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CLEARING HOUSE RETURNS. CAMLOM. vos. seeev0en.| 10896) ieee a 
: ne ,, 45 080,980 771,743 
The following table, made up by telegraph, etc., indicates | Tt Mid. West’r vt : 
that the total bank clearings of all the clearing houses | 8am Francisco......) #599 542 33)  5-g7,088 
ft the United S : Salt Lake City...... f 04 ‘007°404 
of the United States for the week ending to-day, January 30, | Portiand.... ve 1.901220 234,518 } 1 085,188 
have been $938,923.717, against $1,058,266.174 last week and beaanda 913,968 24) +4" 78 $08 
URT AND $919,333,351 the corresponding week of last year. Daas : 35,' 31" 495,572 
e ; . # sa. en ; 4 ’ 461,605 
ae 2.5% ¢ 300,000 
ties = CLEARINGS. Week Ending lanuary 30. Farg od 263% ( 20 ry 
Tele : . — eae oem 8 (lel ‘ime % 
pocovet ® Returns byiTelegraph. 1897. 1896 Per Vent.| total Pacific... | 17.278 211| 17,210,218 4) 14,807,297 





New York... . $437,623,259 $408,119,891 +7°2 | Kansas City........] 1359.00] 11,091,970 
68,741,743 62,405,341 +102 | Minneapolis 5.4330 Hh 
Philadelphia . 44,814,532 45,379,782 —1-2 b + 3305 “613, 

Baltimore ............. 10,908,732 11,592,759 —5°9 
hicago 56,730,988 64,930,713 —12°6 
i ees 18,745,492 20,787,850 —9°8,] Des Moines.......-. 


Wew Orleans ..... . : 7,769,311 9,274,516 —16°2 | Sioux City......++.- 
Lincoln. ...... oe 


Seven cities, Sdays ......  $645,334,057 |  $622,490852 | +3-7] Wichita....... 
Other ciiies, 5 days .......... 128,097,284 126,413,297 +1°3] Fremont... 


we sear os ee ge ae (a Hastings...........- 
TotWallcities,6days ..| $773,431,341 $748,904, 159 +3°3| ot. other West | ~81401,400| — 90,420,087 7| —e411,671 


Moities, day .... . ...] 165,492,376 170,429,192 29] ces Seidel dite & Beewisese= 
Se Orleata..2.:| 11:109320| 11,390'703 "| 10,927,056 


Total all cit reek | $938,924 ieee Tee 
cities for week $938,923,717 $919,333.351 +2°0 eans 1-103 320 1 
Lyty 25 


The full details of clearings for the week covered by the 3a. 2'968,785 : 184 
bove statement will be given next Saturday. We cannot, | ; : 688, : :27 
course, furnish them to-day, bank clearings being made |! - -— oes ote 
p by the various clearing houses at noon on Saturday, and | } “303, 3 ; 698 
ence in the above the last twenty-four hours of the week seeeeee eeeeee iy 
ave to be in all cases estimated, as we go to press Friday night. | Nathan: 2017: 
We present below our usual detailed figures for the pre- WACO, «ons crease : 
ous week, covering the returns for the period ending with | (Ovutan 2207" 5 HO, 
aturday noon, January 23, and the results for the corres-| Birmincham....... $ee0s0 $0401 
ponding week in 1896, 1895 and 1894 are also given. Con-| titties Kosk., ' 297.76 
ed with the preceding week, there is an increase in the | Jacksonville. : 335.087 
getegate exchanges of about twenty-three and one-half = tal Southern..| 64.855.245} — 62 675,676 
uillion dollars, and at New York alone the gain is twenty-}| °" gu Fee preter 
even and a-half millions. In comparison with the week of | Tot! all..........]1058,206 174) 945.084.040) +120) _018.870,589) _807.¢ 
the total for the whole country shows an increase of 12] Outside N. York./ 450,008,169 435,024.544] — 423 868,520 
Rnmgller yp gre ry - -~ week of 1895 the current | Montreal...........- 10,601 370| 10,142,800 +*3) 10,388,496 
Bae 8 ra a gain of 15°: : ee tu 600, i B44, 
84 is 24°9 per cent, Outside of New York the gain over | ttt pe 
“+ 3°4 per cent. The increase over 1895 reaches 6°2 per - — ‘990.922 poor ae peas og 
0 1 aking comparison with 1894 the gain iy seen to | Yrotalcauada. | ~Sanar aes’ Toa a7?) TVS Tora i! TFT ag 
per cent, ' ~~ Not included im totals. 
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| silver crusade made it doubtful whether all vahe 
rey T | Valugy 
725 FINANCIAL SITUA sph | were not to be silver values. As that danger diap. 
The selection of Mr. Lyman J. Gage, President of the | pears the market for Government bonds grows actin 
First National Bank of Chicago, to fill the position of |and higher. ‘This week the new 4s of 1925 ee 
Secretary of the Treasury in the Cabinet of President | touched 124, and that compares with 1114 August 7 
elect McKinley is the most important and gratifying; There have been quite a number of favorable de 
occurrence since the election. Mr. Gage has been from | yelopments in connection with our railroads this week, 
thirty to thirty-five years a banker, he is consequently | Gonsiderable progress has been made in reaching 
. . | 
a practical business man, of clear and pronounced , agreement for the settlement of the trou les among thy 
views on currency questions, in close touch with affairs, | Ohio bituminous coal roads; the Atlantic & Pacti 
and knows from experience, as well as theoretically, bondholders have confirmed the arrangement for the 
what our industries are suffering frcm. In eelecting | purchase of the A. & P. by the Atchison; the plan for 
such a man for the position designated, Mr. McKinley | the foreclosure and sale of the Union Pacific by 
states as positively as any act could state that he in- | received the assent of both the U. P. Roorganizitin 
tends to carry out to the letter the currency feature of | Committee and the United States Government ; gj 
the platform under which he was elected, and togecure| the Chicago St. Paul Minneapolis & Omaha by 
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a gold standard for the country as soon as possible. | declared its first dividend on the common stock. Ty 
Actions always epeak louder than words, and in this | agreement among the Ohio coal roads has not yet bes 
case the rule is pre-eminently true. The President- | de finitely corcluded, another meeting having beq 
elect could not have uttered any words which of them | called for next week, but there is good reason ty 
selves would carry with them such an assurance of | thinking that the necessary concessions will be mais, 
security and stability to future business ventures as | and the whole matter speedily adjusted and sottled up 


this appointment obviously does. 

There is likewise another unique and gratifying atti- 
tude the prospective Secretary of the Treasury will hold 
with relation to currency reform, and that arises from 
the fact that Mr. Gage never has formulated a cur- 
rency plan. He knows full well what principles any 
sound currency system must conform to to be made 
effective and not disturbing—but he has no fad. This 
is also highly satisfactory. Many a sound money man 
has hurt himeelf and his influence by drawing up, work 
ing out and getting himself attached to his own cur- 
rency scheme. Such an exercise, somehow or other, 
seems to make a man more or less of a trimmer, and 
finally he gets to look upon his own device as a hobby. 
A leader does not want a definite plan. Ue wants full 
knowledge of the difficulty to be met and a clear idea 
of the principles which in every case must be carried 
out. The points were thoroughly well laid down at 
the recent Indianapolis Convention. It was wise of 
the Convention io have stopped with that statement. 

There are evidences that affairs are gradually work- 
ing out of their derangement and on to a solid basis. 
The appointment of Mr. Gage will tend to hasten 
that result; it helps to fortify the point of greatest 
weaknese. No doubt hindrances still exist. Almost 
every industry has been disorganized or bears the scars 
of the conflict through which all have been forced to 
pass. As a result the liquidation has been so pro- 
longed and severe that unexpected weakness in com- 
panies and individuals has on the one hand been dis. 
closed and on the other extreme sensitiveness among 
investors has been occasioned, which make them quick 
to believe every unfavorable rumor. ‘The coal 
trade and the coal roads bave recently become 
the cause of special anxiety. Because of this fact 
and of the position the Delaware & I{udson has 
long he]d among investors and because of the criticisms 
which this week have been made respecting the prop- 
erty, we have been led to study its real situation and 
write quite at length with reference to it on subsequent 
pages. But, as stated above, affairs apparently are 
slowly but steadily working towards a more assured 
basis. This is clearly indicated by the course of the 
best securities. Especially is it true of the movement 

n Government bonds. The prices of those securities 
have ruled abnormally low because of the Populistic 
attacks on the Government credit and because the 


} 


As concerns the Union Pacific arrangement, it muy 
be regarded as a happy solution of a vexed problen, 
It makes certain the foreclosure aid reorganiz stion of 
the road, and at the same time protects the interestag 
the United States. This latter is very important, 
Owing to the unreasoning course pursued by Congres, 
there was very grave danger that the interests of th 
Government might be sacrificed. Under the arrang. 
ment now made the Government is assured ¢ 
a minimum bid for a very large amount in ay 
event, and if any party or interest thinks thi 
this bid is too low, and feels inclined to gin 
more, it is afforded the opportunity to dow, 
Hence the Government ought to realize for ik 
claim all that can be got forit. It is also desirabk 
that the property should be speedily sold and farthe 
meddling on the part of Congress avoided, and th 
plan seems toassure that too. So long as the ro 
remains in receivers’ hands it will be impossible w 
develop the property so as to serve to the best adru 
tage the communities dependent on the road; aad ® 
long also as the road’s affairs remain unadjusted the 
large investments in the property will continue to rm 
under acloud and be injared in value. 

The declaration of a dividend of two par cet onthe 
common stock of the Chicago St. Paul Mianespolist 
Omaha indicates that in spite of the bid times ther 
are some railroad properties that are steadily improvit 
in prospects and condition. Tne S:. Paul & Om 
has during the last two years had the advantage? 
good crops in its territory, albeit the spring- wheat yit# 
jn 1896 fell much below the exceptional yield of 18% 
but apart from the crops there has been satisfactory # 
velopment in other directions. The comparative ined 
statement submitted shows that there was an increas! 
gross earnings of $617,428 over the year preceding # 
an increase of $347,047 in net earnings. After pay 
interest and rental charges and the 7 per cent @ 
dends on the preferred shares, there remained s@ 
plus of $711,883 in 1896 against a surplus of $348) 
in 1895. In other words, 3°84 per cent was earned! 
the stock in 1896. The two per cent dividend » 
declared calls for only $371,185, leaving a balante® 
$340, 698. 

The Delaware Lackawanna & Westera income ™ 
ment for 1896 was submitted yesterday, and like! 
statements of the other anthracite carriers it ™™ 








THE CHRONICLE. 


207 





uXIy, January 30, 1667.) 
—= 
- Valty the unfavorable conditions which prevailed both in the|hold out. All the banks adhere to the agreement no t 
~ disap. anthracite trade and ia our industries generally during | to loan below 2 per cent. It has been suggested that 
8 acting that year. As in 1895, the company earned only a little | a plan be devised by which the rate of interest paid by 
5 have over 5 per cent on the stock. Dividends, as the reader | banks on balances of interior institutions can be reg- 
poly knows, are 7 percent, and hence there was a defi-/ ulated. The proposal is that there shall be a standing 
ble de ciency of $509,261 in 1896 and of $479,340 in 1895. | committee of the Clearing [louse to whom shall 
8 Week, In i894 also there had been a emall defi-}be delegated the power to, from time to time, 
1INg ay ciency ($196,651), the compiny having earned only | fix the rate on such balances according to the 
ong the 6°24 per cent in that year. There is nothing’ remark-| conditions of the money market. Some Eastern mill 
Pact able about these results in view of the conditions| paper having from ninety days to four months to run 
for te prevailing, but it is interesting to note that the| has been bought at 2? per cent this week, but the ordi- 
Plan fr Lackawanna, uolike the Dslaware & Hudson, does not} nary run of commercial paper is just about equal to 
fic be hesitate to draw on accumulated surplus to maintain| the demand, and therefore names do not accumulate 
wee the old rate of distribution. We observe ia the balance | and rates are steady, with 3 per cent as the lowest for 
nt 5 sal sheet the same feature noticeable in the case of the | endorsements or single names, and some of the uptown 
aha by other anthracite companies, namely largely increased | banks stand out for 4 per cont for the best paper. 
k. The amounts of coal on hand. For December 311896 the} The amount of gold, chiefly in the form of Assay 
yet beer yalue of the unsold coal is reported at $2,409,922 | Office checks, turned over to the Sub-T'reasury this 
ng bea againet only $1,852,238 on December 31 1895. week in exchange for legal tenders was $100,000. The 
8800 fo Quite a number of returns of gross and net earnings | net gold in the Treasury reported from Washington 
e male, have been received this week for the month of Decem-|on Friday of last week was $143,182,755 and the 
tled Up, ber. The feature in these returns is the economies | amount so reported on Friday of this week was $144, - 
sores effected in operating expenses, under which ina number | 522,612. 
oroblen, of cases a loss in groes has been converted into a] Money on call, representing bankers’ balances, up to 
ation of gain in net. For some of the roads the comparison | yesterday loaned generally at 14 and at 1? per cent 
erestact as to the gross also is better than in the months imme- with the bulk of the business nearer the first-named 
ounce diately precading. Bzlow we furnish a four-year state - | rate ; yesterday the range was 1}@2 per cent. The 
/ONg tess, ment for several of the roads. average for the week haz boen about 1% per cent. 
3 of the — Seen inna Trust companies loan at 14 per cent as the minimum. 
AITADLE: Seti :. : 2 s |The demand for call money is good, many of the 
ured a Atchison Top. & Santa Fe..Qriss 2s sta03 «e088 setsug| COMMigsion houses relying upon this branch of the 
in ay Allegheny Valley Gross 19p-g2g 6 2tk4tG 187.193 171-747 market instead of making engagements for fixed 
ks tas Baftalo Roch. & Pitts.......Gross 255.985 Sos «= "asbat §«—-*88-007 | periods. Lenders on time find difficulty in placing 
be en wo ‘a ae “eit “tack — a. he — yet : = a a rn 
tor esapeake § Grose ; ‘3350843 | 04.579 202.078 Bir see 8! ema or short time, = ere 18 not much la- 
Chicago Mil. & St. Paul ....Gross 2570377 2.784.953 2,203,524 2,584,175 | airy for money for longer periods, borrowers regard- 
desirable — “aa een ing the rate as too high. Quotations are 2 percent 


Cleveland Canton & South, .Gross 
Net 


| forthe Clev. Cin. Cb. & St. Louls...Gross 


and the Net 


Peoria & Bastern..........@ross 


def.3,478 def.t78 
1,194,573 1,110,076 

320, 24 279.938 
121 623 


12,250 
1,204,449 
344,003 


11,842 
1,154,421 
2994 0 
151,057 


for sixty days, 24 per cent for ninety days to four 


140,408 months and 3 per cent for five to seven months on good 


150,521 


Net 47,528 39,292 37,361 13 966 . $ 
a tienen Bie ross 7899 0.280 rag B7.78 mixed Stock Exchange collateral. There is a good de- 
33 Net 97, 7,044 y 0, i i 
t d ‘: Minneapolis & St. Louis. +o (FrO88 184.924 oe 125,468 132,552 mand for com mercial p sper and ® fair supply, but no 
tale cs. eWonom.. ieee acts agar aspane aggaeg[A@oumulation of names. Quotations are 3 per cent 
3 al Net 97,039 82,304 74.816 59,783 i i i i 
wo po tas 20120 S3M1RS BIN 79h BSLZIB for sixty to ninety day eadorsed bills receivable, 
125,200 145.433 111,838 167,248 | 3@34 for first class and 4@5 for good four to six months 
e to ret San. Ant. & Arans. Pass....Gross 218,273 177,159 250,430 167.859}, ; ‘ ¥ p . 
Net 75.862 87,5138 sAIs.610 2.861 | ingle nam2s. The general trade situation is reported 


3,641,474 


1,836,570 
586,082 


638.602 


1,677,181 


Gross 1,699,790 
090,n24 


Net 583,253 
(ross 965,375 


Southern Riilway' 


as encouraging. The annual statements of mercantile 
houses now being received show that while not much 


1,017,651 937,602 


Wabash 1,070.1 a 
299,0' 


at on the 





. Net 291,68) 248,031 110,481 
eapolits One feature of the bank statement of last week was | money has been made and some has been lost, merchants 
183 ther that while thecash was augmented by $6,418,600, loans | generally are ia good financial condition and hopeful. 
m provily decreased $1,060,500. Since the beginning of the| The Europz2an financial situation has been without 
% Oasis year the deposits show a gain of $32,694,600 and loans | especially new feature this week. The Bank of Eng- 
antage a decrease of $1,037,200. This disparity is largely due} land minimum rate of discount remains unchanged 
neat yi to the agreement by the banks not to loan money on/|at 34 percent. ‘The cable reports discounts of sixty 
| of 188 call below 2 per cent, and this compact has been main-| to ninety day bank bills in London 24 per cent. The 
actory t tained. The trust companies have liberally loaned at| open market rate at Paris is 2 per cent and at Berlin 
re 1} and at 1} per cent, supplying pretty much all the} and Frankfort it is 2i@3 per cent. According to our 
creams demand outside bankers’ balances. There have been | special cable from London, the Bank of England gained 
ading , comparatively few new loans made by the banks on| £694,614 bullion during the week and held £37,106,112 
ver pay” time and the purchases of commercial paper have] at the close of the week. Our correspondent further 
cent 4 just about replaced maturities. The reason assigned | advises us that the gain was due to the receipt of 
ned o for the decrease last week is that. some loans on. ster- £694,614 net from the interior of Great Britain, there 
$343" ling collateral were paid off. The Park, the Import- | being noimports or exports. 
arnel ! er’ & Traders’ and the Hanover banks this week} The foreign exchange market, though irregular, has 
dend 7 have given notice to their interior correspondents that | been generally firm this week. One feature was a 
yalande after the first of February they will pay only 14 percent | sharp fall on Monday in short sterling, due to the 
on interior balances. ‘This action led to a movement| offering of maturing sixty-day bills in such volume 
me | through the Cles ring House officials to secure a general | that with the prevailing light demand they could not 
1 like agreement to reduce interest on interior dep sits to 14] be fully absorbed. Then followed soma manipulation 


i - Per cent, and some banks have signed it, but others! of the market, which resulted in a sharp reaction on 
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the following day, and thereafter the tone was firm. It 
is claimed that about %5,000,000 of maturiog sixty- 
day bills have been sent to London for collection 
instead of being sold here, but bankers who are ina 
position to be well informed assert that this statement 
is probably exaggerated. Some loans on sterling have 
been paid off, but how much of this sterling has been 
sent forward and what amount has been borrowed 
upon at a lower rate is, if known, not made public. The 
rapge in nominal rates for sterling exchange on Monday 
was from 4 85 to 4 854 for sixty day and from 4 874 to 
4 88} for sight, against 4854 to 486 for the former 
and 4 88 to 4 884 for the latter on Friday of last week, 


and the market was unsettled by the offerings of ' 


maturing sterling, as noted above. Rates for actual 
business were one-quarter of a cent lower for long, 
compared with those at the close of Friday of 
last week, at 4 844@4 844, and three-quarters of a 
cent lower for short sterling and cable transfers, 
at 4864@4 864 for the former and 4 86?@4 87 
for the latter. On the following day the 
range for nominal rates was unchanged, but the 
absence of offerings of more maturing bills and some 
manipulation of long sterling brought about a reac. 
tion, and the market was firmer in tone, with rates for 
actual business one-quarter of a cent higher for 
long, at 4844@4 843, and one-half of a cent 
higher for short and for cable  transfers,- at 
4 863@4 87 for the former and 4 874@4 874 
for the latter. On Wednesday the tone was 
still firmer for long though steady for short 
and cable transfers, and there was no change in 
the range for nominal rates. Those for actual business 
in sixty-day sterling were one-quarter of a cent higher 
at 4 843@4 85, but short and cables were unaltered. 
On Thursday the tone was quite firm, and nominal 
rates ranged from 4 854 to 4 86 for sixty-day and 4 88 
to 4 884 for sight. Rates for actual business in long 
sterling were unchanged, but those for short and for 
cable transfers were one-quarter of a cent higher at 
4 87@4 87} for the former and 4 874@4 87} for the 
latter. Yesterday the market was weaker in the ab- 
sence of demand, and the rates for actual business in 
short sterling and cable transfers were reduced one- 
quarter of a cent. The following shows the daily poste 
rates for exchange by some of the leading drawers. 





Frt., | Mon., | Toes.. | Wep.. | THOR.,| FRE, 
Jan, 22 | Jan, 25. \Jan. 26.| Jan. 27.| Jan. 23.| Jan. 29. 


























Brown Bros.....{Qdaye.| Soe | 85 | aS | as | gi | foie 
Bering. aco. (anan7t| SS | SS | ge | Bee | fa | ge 
Bank Britisn  {00days.| S54 | S56 | 5% | Sow | Sus | B56 
Pepkot .. ... {gngare| Se | gs | aoe | Bue | sae | ase 
Canadian Bank {00 dars.| 8516 | 8536 | G54 | Stig | oe | ase 
Mejdelvacn, Ick-}6o days | $544 | BB4 | Si | go | gsm | Bie 
Lasard Frores...{904ays| G3 | st | soe | sig | so | Bp 
lepehante’ Bk. {ov daye.| ar | as | aus | aig | soe | sae 





The market closed weaker on Friday at 4 854@4 86 
for sixty day and 4 88@4 884 forsight. Rutes for 
actual business were 4 843@4 85 for long, 4 863@4 87 
for short and 4 87}@4 874 for cable transfers. Prime 
commercial bills were 4 844@4 844 and documentary 
4 834@4 844, and these bills were reported sarce. 

The following statemant gives the week’s movementa 
of money to and from the interior bv the N. Y. banks. 





Week Ending Jan. 29, 1907. Recetved by | Shipped by Net Interior 
. is Y. Bans. N. ¥. Binks Movement. 





$7,339,000, $3,263,000 Gain.$1,076.000 


Result with Sub-Treasury operations, etc. 








Week Ending Jan. 29, 1897. Into Out of Net Changein 
Banks, Banks, Bink Holdings, 





Banks’ interior movement,as above, $7,661,000 $3,445,000 Gain +4 216 100 
Sab-Treasury operations....... esses) 14,700,000 16,100,000 Loss. 1,400,009 


Total gold and legal tonders..... $22,361,000 $19,545,000 Gain.$2,816,00¢ 
+ SS 
Amount of bullion in principal European banks, 























Bank of | Jan. 23, 1897. | Jan. 39, a 

| Gold. | Silver. | Total. | Gilt, | Silver. Total, 

S-i,.5 | se fs | 8 so 
E wgland...... $7,106,112 . -ee! 87,103 112 48,914,279 48,314,279 
F wnoe.. .....| 76,371,260 49,174,154 125.545.4148) 77,377,042) 49,545,248) 126 929 988 
Germany. . | 29,504,034 11,752,016 44,256 03)! 39,608,240) 15.075,729| 45,681,009 


A wt.-Hung’y 30,354,000 | 12,835,000, 42.989 000 24,972, 00} 12,692,000) 37,661,909 
Soain ...  ...) 8,528,000'10,240,000) 18,748, We) 8,004,000) 10,259,090) 13,254,009 
Natherlands.| 2,635,000] 6,854,000] 9,489, 100} 8,124,900) 6,840,009) 9,984,009 
Nat.Belgium.| 2,705,323 1,397,657, 4,193.00 2,713,333) 1,356,667 4,070 000 





T t.this week | 187,293,739 95,052,837 282,346,576 195,114,934] 95,779,633 290,344,567 
'T ot. orev. wk /185,498,573 94,452,329 279,951,407 194,762,404) 95,769, 13 » 290,532,039 











WHY COTTON HAS NOT RULED HIGHER, 


Our attention has been called to an editorial in the 
‘Atlanta Constitution” of January 11, criticising 
brief item which appeared in the CiroNicur of Jann. 
ary 9 in **The Financial Situation.” We referred in 
that item to the condition of the marks3t for cotton 
goods, especially for print cloths, and stated the well- 
known fact that the free silver “‘campaiga,” with its 
dangers and uncertainties, that began to be disturb. 
ing the latter part of 1895 and continuad to check 
industrial operations uatil after the election, was re- 
sponsible for the suspended consumptioa of cotton 
manufactures and for the stocks of those goods waich, 
even in the face of suspends:d manufactur, accuma- 
lated during the whole of that period. Az this reduc. 
tion in the consumption of cotton and the accamuls- 
tion of goods in first hands were a chief causa for the 
low price of raw cottoa, wa stated very properly thit 
the low price of raw cotton was due to the free-silver 
agitation. Our conclusion has been criticisel by our 
Georgia contemporary in the manner following. We 
omit in part the references to the igaorance, stupidity, 
etc., of the CHRONICLE, but give in substanc3 the rest 


of the argument advanced. 


THE DECLINE OF COTTON. 

The New York FINANCIAL CHRON CLE Is supposed to be a publication 
issued inthe interest of business men. This is its intention, at any rate 
Its subscribers are supposed to be men oO? affairs, men of ecperience 
and men of understanding. We are therefore surprised to find in the 
issue of the CHRONICLE for January 9th a lot of rubbishl that would be 
discreditable to the intelligence of the blindest and most ignorant 
partisan. 

In an article under the heading of “Tha Financial Situation,” tht 
editor is reduced to the extremity of ascribing the recent decline i 
the price of cotton and the accumulation of cotton goods to “silver 
agitation.” Having fatuously gone this length, the editor gues farthe 
and declares that the attitude of the cotton planters in advocating 
free coinage has been responsible for the depress31 price of that 
staple. * * 

This declaration is given the lie in nearly every issue of the CaRoy- 
ICLE during the past threa years. The assumption his nothing wha 
ever to go upon, no basis in fact or experience, for the decline in ths 
price of raw cotton has gone on more rapidly sinc the “ advance agelt 
of prosperity” was indorsed by the people than it did when the result 
of the election wasin doubt. * * * 

If the assumption of the CaroNIcce had any basis of truth whatever, 
cotton would have been at its lowest price the day before the electiot, 
as the result of ‘‘ silver agitation,” and then when the issue was settled 
in favor of the gold standard the price of cottun would have gone Up. 

But the result is precisely the reverse. Cotton went up to 8'3lci 
spite of the silver agitation and the possibility of the election of the 
Democratic candidate, but since the cessation of silver agitation # 
has gone steadily downward, until seventy days after Mr. McKinley's 
election twenty bales of cotton will sell for $12) less than they Wo 
before the election. * * * 

There are some facts which the Curonicce overlooks, or takes 
account of. If the demand of the New England mills for the 8% 
material had be+n in proportion to the demand in Europe, cotton 
wouldnow fetshin the market from 10 to 12centsapouni. The reasea 
why there is no demand for cotton on the purt of the New England 
mills is because they already have on hand a large supply of 





322,000, 182,000 Gain. 140,000 











which they cannot sell, or refuse to sell at prices which consumers 0a 
afford to pay. 
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“The CURONICLE should eall the attention of its readers to the fact 
that this large accumulation of print cloth stocks is due to the myste- 
rious belief existing among business men and manufacturers that the 
mere election of Mr. McKinley would restore prosperity, open the 
mills to labor, and set the wheels of industry in motion. This belief 
(as grossly ridiculous as the most ignorant superstition) led the manu- 
facturers to start up their mills as soon as they heard the news of Mr. 
McKinley's election, and the result is an accumulation of stocks, and 
serious disappointment. It is wonderful that business menu can lend 
themselves to such a political superstition; but it is more wonderful 
still that a reputable periodical should continue to feed it by inventing 


and indorsing the declaration that “silver agitation” is the cause of 
the low price of cotton. 


The personal allusions of the editor do not require 


notice. It is a surprise that such a representative of 
opinion can get a constituency amoig a p3ople which 
have been so long distinguished as the model in good 
manners and as the perfection in polite address. The 
presumption is that when there are facts to support a 
contention, they are emphatic enough to reach the 
mind of an opponent without giving the “‘lie’”’ and 
other like adornments to enforce them. There is 
consequently a charitable way of looking at this 
ebullition of ill-temper. It was not an exhibition of 
the editor’s natural self, but an absence of facts to 
support the writer’s assumption, that provoked the bad 
manners. 

A decrease in the production of cotton, a decrease 
in its consumption and a large stock of cotton goods 
threatening a further check to the consumption of the 
raw material, have been the chief influences, each in its 
turn, which have controlled cotton values during the past 
year and a-half. The first occurrence was the poor crop 
of 1895. In that year the yield in the United S:ates 
was very late and small. Had there not been on Sap- 
tember 1 1895, when the cotton year of 1895 96 began, 
a very large visible stock of old cotton to supplement 
the supply, and had consumption kept up as in 
1894-95, the world’s spinners would have had to pay 
famine prices for their raw material during the twelve 
months. Even with that stock, the supply was so 
insufficient to mest the prospective denaid that 
nothing apparently was needed on Saptember 1 1895 
except to keep up the consumption of spinners, to more 
than make good to the South by a rise in price of the 
raw material the loss it had suffered by reason of the 
quantity of the crop raised. 

Every condition, too, favored such an outcome. Tne 
season for the goods trade opened that day under con- 
ditions of great promise both in Europe and Amarica. 
Europe’s production of goods had never been s9 large 
and it continued to be large all through the season. 
Our mills were likewise turning out goods faster 
than ever before when September 1895 opéned, 
and what is more, the army of consumers were taking 
them just as rapidly as they could getthem. The small 
and even decreasing stocks of print cloths being carried 
at that time are in large measure indicative of the 
situation of the entire goods trade. Thus on the 7th 
day of September 1895, these stocks at Fill River and 
Providence had been reduced to only 200,000 pieces. 
Bat even that was not the minimum. The public not 
only continued to absorb the large curreat manufac- 
ture, but it seems that up to the 21 of November the 
small stocks held were further trenched upon, the total 
reported on that day being 134,000 pieces. At that 
point a back sat developed, and a movemeat began in 
the opposite direction. The additio1s were small in No- 
vember, the aggregate stocks reaching 224,000 pieces on 
Novemb2r 30, but from the 1stof December the accumu 
lation was much more rapid. On the 7th of December 
the total stocks were 262,000 pieces; on the 4th of 
January the total was 480,000 pieces; on the 8th of 





February they were 961,000 pieces; on the 7th of 
March they were 1,221,000 pieces, and on tha 4th of 
July they reached the phenomenal fizares of 2,037,000 
pieces, near which point they have kept ever siaca, 
although for a good part of the time from June, and 
even bafore that and until November, the mills were 
turning out goods on a greatly reduced scale with- 
out having any influence in decreasing the stock 
held. 

We have set out these data with reference to print 
cloths because they represent in large measure the 
course of the cotton goods trade in 1895-96, the ex- 
ceedingly prosperous surroundings at the start, and 
the severe restriction in the consumption of gools 
which developed and prevailed thereafter for almost 
every sort of cotton manufacture. We are within 
the facts when we say that the contraction in 
the consumption all through ths summer and well 
into the fall was simply uaprecedented. Bear in 
mind that these stocks of print cloths accumu- 
lated until the aggregate stock became within a 
trifle of twice the sizo of any previous record. 
Then, again, while in September and October 1895 the 
public was absorbing more than the miils could make, 
in June 1896 and in subsequent months, notwith- 
standing the very large falling off in production— 
almost an absolute shut-down of the mills a part of the 
time, and for moaths an out-turn of not much over 
half the previous product—the old stocks did not 
decrease at all. Bat we need not enlarge upon these 
matters; the situation is of such recent date that every 
one is familiar with its peculiarities and intensity. 

We are not permitted to doubt that so serious an in- 
terruption to industrial movements as these facts 
show can occur without decided harm to cotton 
values in many ways. Stopping cotton machinery 
means stopping the purchises of the raw material. 
Patting five or six millions of Northern spindles on 
short time and shutting up other mills altogether, ob- 
viously weaken the market for the staple used until 
prices drop to a lower level by reason of the diminished 
demind. Then, too, the existence of a large stock of 
unsalable gools in spinners’ hands is always, 8» long as 
it remains, a depressing influence not oaly upon the 
goods mirket but upon the market for the raw mater- 
ial. It acts as acoastait m3aic3, thraataning a fresh 
stoppage of spindles, and hence keep: the market all 
the time in danger of a further loss in the require- 
ments for cotton. While suci a doubt has possession 
of purchasers’ minds a hand-to-mouth policy will be 
adopted by them and ths mirket be depressed, with 
the tendency of prices downward. 

But as our cotton crop was short in 1895 96 there is 
a more defiirite way of testing tho effect of a shortened 
demand, which is satisfying and conclusive. Many are 
not aware how near the point of exhaustion the supply 
of American cotton came this year, even with the 
decreased consumption, and what a marvelous differ- 
ence a littls greater activity among spinners in this 
country would have made in the price of the staple all 
through the year and would be causing now. The 
fact is, a very little added to tae amount spinners ab- 
sorb:d would have left no stocks of the American 
staple in either Liverpool or the United States. Not 
only was the season’s crop all usel, but the amount held 
in G-eat Britain, which was large when the year 
opened, was reduced when the year closed to very 
narrow limits. Oa S3ptember 1 1895, the Liverpool 
stock of American cotton was 1,094,000 bales, while 





210 


THE CHRONICLE 


[Von LXtv,: 





= 
on September | 1896 it was only 387,000 bales, Again on 


August 1 1896 the amount of the staple visible at our 
outports and interior towns was only 243,668 bales. 
If it be assumed then that our Northern spinners, not 
only in the print cloth department, but in all the other 
departments of the trade, instead of experiencing a 
loss of demand and a constant accumulation of goods 
from December 1 1895 when Congress met, to Sep- 
tember 1 1896, when the season closed—if it be assumed 
that spinners had found all the time a ready market for 
their goods as they did the previous year, they would 
have been eager buyers of cotton and have taken out 
of the market at least 300,000 or 400,000 bales more 
than they did. This is a minimum estimate. The 
fact is, had Northern spinners purchased as much as 
in the previous season, they would have withdrawn 
from the visible supply 483,426 bales more than they 
did withdraw. 

Moreover, as we have already stated, spinners 
had just been experiencing a year of growing activ- 
ity, and when 1895-96 opened, the clear indication 
was during the first two or three months that expan- 
sion was to be the rule for that year also. This is the 
authorized assumption, for the farther reason that the 
productive capacity of the mills had been added to 
during the previous twelve months and was at the 
moment being added to, while every indication except 
our currency conflict favored industrial development 
and the full and profitable occupation of all the spin- 
dles set up. We need not, though, enlarge upon this 
idea or give any figures to include these undeveloped 
probabilities. It is sufficient for this investigation if 
we use as a basis the 300,000 to 400,000 bales which, 
as already shown, it is absolutely certain would have 
been added to the amount taken out of last year’s cot- 
ton crop by American spinners if the wave of prosper- 
ity still on the rise September 1 1895 had not been 
arrested by the free-silver movement. 

In that case the shape in which our markets would 
have been can be clearly seen by reference to the 
small stocks of American cotton, as already noted, 
that were still on hand towards the end of the year. 
The aggregate of the staple at our outports and inter- 
rior towns August 1 1896 was, as remarked above, only 
243,668 bales. Hence, if American spinners had sup- 
plied their increased needs Europe must have received 
considerably less than it did. And yet it seems, ac- 
cording to Mr. Ellison’s figures, that spinners’ stocks of 
all kinds of cotton at the end of the season, both in 
Great Britain and on the Continent, were altogether 
only 301,000 bales, while Liverpool reported only 
387,000 bales on hand Sept. 1 1896, and all the 
Continent only 398,000 bales additional. Under 
these conditions of the supply one will readily 
understand what an eager demand and what a 
material rise in values our cotton markets would 
have experienced growing out of the sharp competition 
between the foreign and American buyer mado neces- 
sary to secure the needed supply of the raw material to 
keep spindles in motion at this more active rate. 

If it were needful, we might further develop this 
feature of our subject by showing how an active trade 
in America would, as it always does, have helped to 
improve trade in Europe and thereby have increased 
cotton consumption there also. But that seems hardly 
necessary inasmuch as we have written fully of the 
matter on previous occasions. Besides, the editor of the 
** Constitution” admits in the plainest terms what effect 
on price the additional requirement assumed would 
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have produced. He says “‘ if the demand of the Ney 
England mills for the raw material had been in propor. 
tion to the demand in Europe, cotton would now fetch 
in the market from 10 to 12 cents a pound.” We haye 
likewise cited facts enough to-day to make it evident 
that the editor of the ‘‘ Oonstitution” is mistaken 
when he adds to the above that the reason why this 
demand has not existed is because of the large supply 
of print cloths spinners hold; and that he is like. 
wise mistaken when he says our position can. 
not be correct ‘‘ because” the decline in cotton hag 
gone on more rapidly since the election than before; 
also when he states that if our position ‘‘had any 
basis of truth, cotton would have been at its lowest 
price the day before the election as a result of the 
silver agitation, and then when the issue was settled 
in favor of the gold standard the price of cotton would 
have gone up.” The writer has failed to carry his in. 
vestigation back far enough in studying the existing 
dislocation. The evil the cotton markat is suffsring 
from at this moment was wrought last spring and last 
summer, when the consumption of goods was s0 re- 
stricted that they were left in stock instead of being 
absorbed by the public and cotton was left in stock in- 
stead of being bought and turned into goods by spin- 
ners. Hid trade been allowed to g» on instead of 
being interrupted there would pro»ably have been to- 
day at least 500,000 bales less of American cotton in 
sight pressing for sale than there is, and 1,800,000 
pieces of print cloths lessin stock seeking a buyer both 
sides of the ocean but absolutely unsalable, and large 
stocks of other kinds of cotton goods helJ in first 
hands in a similar condition. 

The editor of the “ Constitution” will also find on 
examination several other material inaccuracies in his 
article. We would especially call attention to his 


closing paragraph, where he asserts ‘‘ that this large 
accumulation of print cloth stocks is due to the mys-- 
terious belief existing among business men and manu- 
facturers that the mere election of Mr. M-Kinley 
would restore prosperity, open the mills to labor and 


set the wheels of industry in motion. This belief (a 
grossly ridiculous as the most ignorant superstition) 
led the manufacturers to start up their mills as soon 
as they heard of Mr. McKinley’s election, and the 
result is an accumulation of stocks and serious. 
disappointments” etc. Tne truth of the mit- 
ter is, (1) no part of the existing stocks of 
print cloths has been accumulated since Mr. 
McKinley’s election—the facts with relation to that. 
period we have given above; and (2) stocks now are. 
quite a little smaller than they were when the election. 
took place—on the 7th day of Novembar 1896 the 
stocks at Fall River and Providence were reported at. 
2,185,000 pieces, whereas last Saturday, January 23, 
the similar total was 1,880,000 pieces. I: conse- 
quently appears that a decided change for the better 
followed Mr. McKinley’s election. Toe most of the- 
period since that event the mills have b»en running 
full time; previous to October they were running on very’ 
short time. The correct comparison therefore would 
seem to be that the public is now consuming full pro- 
duction and a little of the old stock, whereas duriog 
the ante-election p2riod they did not even absorb the: 
very restricted production thea turned out. We con- 
sequently have manifest, through current events, the 
psychological phenomenon of a “‘oelief (as grossly rid- 
iculous asthe most igaorant superstition)” well ad~ 
vanced in the process of being realizad. 
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—_ 
THE NICARAGUA EPISODE. 

Public attention has been sharply directed this 

week to the Nicaragua Ship Canal Bill; first by a very 

unusual diplomatic incident and second by an equally 
singular debate in open Senate. The diplomatic inci- 
dent was a formal protest by a foreign envoy st Wash- 
ington against all the canal construction bills now 
pending in Congress. The Senatorial part of the e pi- 
gode has consisted in the public accusation, on the 
floor of the Senate, that the Central American Gov 

ernment and its Envoy are playing a blackmailing 
game and acting under the hostile influence of Great 
Britain. This is a situation so extraordinary, so far 
removed from the usual routine of legislation and 
diplomacy, that the question at issue is worth thorough 
examination. 

Five bills affecting the Nicaragua enterprise are now 
on the Congressional calendar. Oae of these maasures 
appeared in formal Senatorial debate last week. The 
purpose of all these bills is to revive the moribund 
Maritime Oanal Company of Nicaragua, and to resume, 
through direct or indirect use of our Government’s 
resources, the suspended work on thecanal. To this 
erd provisions have been inserted in the bill now 
under debate before the Sanate whereby the United 
States is to indorse the bonds of the company which 
holds the existing charter for the work. ‘T'he security 
for the Government, in case it should be compelled to 
make good its guaranty, is ownership of the Maritime 
Canal. 

On January 15, Minister Rodriguez, of the Central 
American Republic, addressed a note to Sacretary 
Olney, objecting in his Government’s behalf to the 
Morgan bill and all the kindred measures now panding 
in Congress. The Eavoy’s objections, which have 
since been communicated to Uongress, are briefly as 
follows: First, that the original act and the treaty 
with Nicaragua on which the act was based, expressly 
stipulated against control of the canal by any foreiga 
government; whereas the proposed new legislation 
effectually transfers the ownership to the United 
States. Second, the treaty c»atract stipulated that 
Nicaraguan engineers should have a part in the survey; 
whereas the new legislation leaves the whole matter to 
United States Army engineers. Third, the contract 
provided that half of the Maritime Company’s direc 
tors should be selected by the company from the orig 
inal promoters of the enterprise; in opposition to 
which the pending measures give the company only one 
director, Nicaragua and Costa Rica one apieca, leaving 
eight to be named by the President of the United 
States. 

Finally, the existing company has in two respects 
failed to fulfill its contract. It has not issued to Nica 
Tagua six per cent of its securities as originally ple!ged, 
and it has not completed such of the canal as was re- 
quired by contract to be finished within a stipulated 
time. This time has now long since expired; the con- 
tract is therefore forfeited. Yet the new bills not only 
assume the contract and charter to be still alive, but 
make no provision whatever for the future fulfillment 
of the pledges. On these grounds the Minister diplo- 
matically objacts to the bills, refuses to recognize the 
further existence of the Maritime Oanal Company, 
and asks for a direct understanding between the two 
governments in the matter. 

Tais very plain presentation of the case for Nica- 
Tagua is in some sense a humiliating incident. It 


is not agreeable to b3 placed in such a light vefore the 
other Powers with whom we have relations. In our 
judgment, however, the treatment of the protest by 
some of the speakers in the Senate is decidedly more 
humiliating. Not one of the Nicaraguan Kavoy’s alle- 
gations has been denied in the debate ; on the con- 
trary, they were throughly confirmed, in advance of 
the publication of the Rodriguez note, by a Senator 
who has from the start had a large share in the nego- 
tiations. ‘They were publicly and with equal positive- 
ness confirmed last Wednesday by Senator Sherman, 
Chairman of the Foreign Affairs Committee. Under 
such circumstances, we fail to understand what excuse 
there is for charges of “blackmail,” ‘‘ impertinent 
intrusion,” ‘ sullenness and hostility.” Each of these 
accusations has been flung at the Central Ameri- 
can Republic from the floor of open Senate. It 
seems to us that Nicaragua is protecting its 
own rights exactly as the United States would 
do in a parallel emergency. Supposing that 
our Government were to force on Nicaragua acqui- 
escence in the measure as it stands, or were even to 
put that measure into force unobserved by Nicaragua, 
with what grace could our public men thereafter 
complain of what is called the ‘‘British land- grabbing 
policy”? More than this, we suspect that Minister 
Rodriguez, in protecting the interests of his own Goy- 
ernment, has rendered a real and important service to 
the United States. The Senate Nicaragua Canal bill 
is open, in our judgment, to grave objection; it would 
be thus open even if it had been prepared with the 
cordial co-operation of the Nicaraguan Government. 
The bill is probably killed for this session by the dip- 
lomatic protest; in some form or other it will, however, 
probably be revived in a future session. We propose, 
therefore, briefly to review the course of events in the 
canal affair up to the present date. 

The history of the company which during nearly 
eight years has had in its charge the pursuit of this 
important undertaking is pretty generally known. It 
was incorporated by act of Congress February 20 1889, 
having already in 1887 secured on certain specified 
conditions the consent of the Government of Nicara- 
gua. It was empowered to issue $100,000,000 stock , 
with the right to increase this capitalization to $200,- 
000,000. The act was explicit in freeing the hands of 
the United States Government from any financial en- 
tanglement with the enterprise. ‘‘ Nothing in this act 
contained shall be so construed as to commit the United 
States to any pecuniary liability whatever;” ‘‘ nor shall 
the United States be held * * * as having assumed 
by virtue of this act any responsibility for the acts or 
proceedings of said company in any foreign country”— 
such are the very emphatic provisions of the grant. 
This restr‘ction, as Senator Turpie pointed out in his 
comprehensive speech on the matter last week, Tues- 
day, ‘‘is a condition precedent to the granting of the 
charter, accompanying the granting of the charter, 
and running yet with the charter.” 

The organization thus chartered was known as the 
Maritime Canal Company of Nicaragua, and no other 
concern has ever been formally recognized by the 
United States. But so far as official evidence is wit- 


ness, this company never made any step in the project 
undertaken except to shift the construction work 
upon the shoulders of another corporation not 
recognized or contemplated in the charter of 1889. This 
company was styled the Nicaragua Canal Construction 





Company; its purpose was to build the canal and 
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turn it over to the original concern. Tne Mari- 
time Company, as was publicly stated last week 
in the Senate, has never sold a dollar’s worth 
of stock; all the money raised for the canal— 
$12,000,000 by a subsequent report—wis invested by 
the public in shares of the construction company, 
whose outlay in work was paid for by securities of the 
original Maritime corporation. By 1891 the construc- 
tion company had discovered that the, resources already 
available would not sutlice to complete the enterprise. 
A bill was introduced in Congress at the opening of 
that year for a Government gu:ranty of $109,000,000 
bonds of the Maritime Canal Company. Tis maasure 
failed in the Seiate; what its succ2s3 would undoubt- 
edly have involved to the United S:ates may be judg-d 
from the fict that on Anguat 30 1893 the construction 
company went into a receiver’s hands, hopelessly bank- 
rupt, with assets consisting only of its working 
property at New York and Nicaragua, and tha securi- 
ties of the Maritim» Company, which were and always 
had been wholly unsalable. 

This review of the company’s history makes reason- 
ably clear the nature of the present appeal to the Gov- 
ernment. ‘ne Uuited States is askel by the Sanate 
bill to guarantee an issue of thirty-year 3 per cent 
bonds by the Maritime Oanal company not to exceed 
$100,C00,000. ‘Tae proceeds of such bonds are to 
pass into the treasury of the Msritime Company, and 
in return the Government is to hold a first lien on the 
Nicaragua Canal. 

Leaving out of consideration for the moment the 
protest of the Nicaraguan Minister, it will appear that 
there are two ways ia which this project may ba con 
sidered—as a business proposition and as a public 
undertaking. Asa business proposition there is little 
to say in its favor. The collapse of the construc 
tion company throws sufficient doubt on the financial 
possibilities of the plan. It is true the compiiy went 
into insolvency because it was unable to raisa further 
funds, which it could certainly have done with securi- 
ties of the Maritime Company in its vaults indorsed by 
the United Scates. Bat the very fact of this unwill- 
ingness of private capital to accept the risk without 
an absolutely sure endorsement shows what the busi 
ness estimate of the undertaking was. The Suez 
Canal is appealed to as a precedent in favor of 
the enterprise. But at Suez the engineering problem 
was of a woolly diffsreat character fron that at Nics- 
ragua. It was indeed doubted, at the time of Count 
de Lesseps’s earliest labors in 1856, whether a ship 
canal across a desert could ever be maintaiued ia nav- 
igable condition. The problem, however, was one of 
maiotenance, not of original construction; at the 
worst, profits dep2nded on the question whether, after 
the canal was built, it could be made to pay a revenue 
over the cost of keeping it in order. ‘Tha the can»l 
could be built, and at no overwhelming cost, all of the 
engineers agreed. ‘T'ne wholly different problems aris- 
ing in the case of an American isthmian canal found 
their best illustration in the liter attempt of the pro 
jector of the Suez Canal. Dishonest and stupid man. 
agement played their partin the notorious Panama 
fiasco of 1889; but the obstacles of nature were the 
original and final cause of the failure. 

In the case of the Nicaraguan enterprise, as in the 
case of the Panama Osnal, engineering judgment is 
not at all agreed. Some engineers of reputation have 
declared the scheme of carrying heavy ships through 
a lock-caial over a range of mountains to be wholly 





impractisable. This is of course only individal judg. 
meat. Bat in 1895 a commission of Army and Nary 
engineering experts was sent by President Clevelang 
to mike a personal inspection of the canal and {o 
report their fiadings to the Government. Toaeir officig] 
statement in November 1895 was that the feasibility of 
the plan was doubtful; that no fiaal jadgmant on jt, 
practicability would be possible without a survey 
which would occupy a year and a-half and cst $359, 
000. They added a general estimate of the canal, 
probable cost, in which they raised the figure from 
the company’s estimate of $69,800,090 to $133,009,. 
000. It should be observed in passing that the 
pending Senate bill makes no provision for a pre 
liminary survey of this kind. It does not eyey 
recognize, in naming its Government guaranty, the 
estimate of the Government’s own experts in the 
ques'ion. 

Such is the present asp ct of the question from 4 
business point of view alone. It is possible, of course, 
that the views of the 1895 commission were entirely 
wrong ; that the Government might not be called upon 
at all to make good its guaranty; and that if it were 
to do so, it would profit inthe end. This, we say, ig 
possible ; but it is not the kind of possibility which 
legislators have a right to recogniz3 in binding the 
Government to a heavy expenditure, particularly at 
time when that Government is involved already in 
monthly deficit of several million dollars. Nor, it 
might be supposed, is this a time well chosen for en- 
tavgling the United S:ates in the affairs of a private 
corporation when the ingsnuity of the G»vernmoant’s 
lawyers is baiag taxed to extricate it from the results 
of a similar connection with the Pacific railways. In 
the railway case the lien of the Government is now, 
and has been from the first, of tangible and undoubted 
value. Bat Senator Turpie, in his spe2ch last week, 
disclosed the extraordinary fact that the lands in Nica 
ragua and Costa Rica, on which the Government’s lien 
must rest under the p2nding act, have never been even 
conveyed to the company. Indeed, the treaties stipu- 
lated that the lands should not be thus conveyed until 
the canal should reach a stage of progress which it has 
never yet approached. As we have noticed already, the 
Nicaragcan Government officially declares the 
Maritime Company’s charter to be forfeited ; it repu: 
diates the grant of land and privileges, a repudiation 
necessarily involved, under the circumstances, in the 
well-known terms of the 1887 contract. Yet in the 
face of such a situation, the Senate bill proposes to 
commit our G»verament, to the extent of a hundred 
million dollars, in an enterprise which the (rovern- 
ment’s own experts have pronounced extremely ques 
tionable, anlin which the whole security offered to 
the United S:ates rests on a doubtful title. There 
ought to ba small delay in the action of Congress 00 
such a proposition. 

We are aware that the project of a Goverament 
guaranty is not bised by its authors primarily on the 
idea of financial profit. The plan for control of the 
canal by the United S:ates arises primarily froms 
wish to possess and hold the naval highway between 
the A'lantic and the Pacific. The canal, it is first 
assumed, ought to be and can be successfully com 
pleted; this dons, it must be kept in the possessio 
of our Governm nt as a protection in time of war 
We have alrealy siowa how mach of doubt exist 
regarding the firss of these two propositions. Bat 
there is something to say also regarding the canal a4 
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war problem, even supp sing it feasible as a commer- 


cial enterprise in time of peace. 
If the completed Nicaragua Canal were to ba held 
by the United S:ates with such a purpose, the very first 
move of an opposing naval State, on the outbreak of 
hostilities, would be to seiz> the gateway to the canal. 
To provide against such an accident, it would b3 neces. 
sary to maintaia at all times along the Central Amer- 
ican coast a fleet at least as large as any which could 
be brought to bear by any other Power. Senator Tuar- 
pie, whois himself in a measure favorable to the gen 
eral notion of Government ownership, declares that the 
canal work ‘will be and must be armored. ‘There 
will have to be a fl et or eqidron at the Atlantic ter- 
minal and at the Pacific terminal; there will have to 
be batteries in defense on land at both of these ter- 
minale, and there are several places in the interior 
where the officers of the Government detailed to make 
inspection say that it will be necessary to keep a mili- 
tary force.” 
We do not know that the case could be more strongly 
put by the stoutest opponent of the theory of (tovern- 
ment control. (treat Britain paid down £3,976,582 in 
1875 to buy from the Khedive of Egypt the controlling 
shares in the Suez Canal ; it did this because the canal 
was built already with private capital, and because it 
had become the highway to British possessions in 
the Indies. The English Government was forced, 
in short, to control a situation which it had 
not created. It has been involved, as @ neces- 
sary consequence, in frequent international com- 
plications and in enormous additional expenses. 
The present proposition is for the United 
States to create for itself precisely such a situation. 
We are unable to understand how existing circum- 
stances can in the slightest degree warrant such a plan. 
Our country has for many years taken justifiable pride 
in its freedom from the burden of military expendi- 
ture in time of peace, which is crushing the European 
people. It isa singular theory which summons us, at 
this stage of our national career, to take voluntarily 
upon ours lves a heavy share of such burdens. 





January 6. Not since 1393 has the stock sold so low 
as at present. 

The call for information arising out of thie situation 
makes desirable a more extended investigation and 
analysis of the company’s affiirs than is usual in re- 
viewing an annual statement, and we have collected 
some special facts and data which will be helpful in 
throwing light on the status of the property. 

The company’s complete report for the year has not 
yet been issued. The statement now furnished is 
simply the preliminary abstract of the income account 
for the twelve months. This income statement is a 
pleasant surprise in showing results very much more 
encouraging than expected. The year 1896 was 
not only one of extreme and steadily growing de- 
pression in general trade, but it was an exceed- 
ingly unsatisfactory year also in the anthracite 
coal trade, upon whose condition the Delaware & 
Hudson, alorg with the other anthracite carriers, 
is so greatly dependent. The various hard-coal in- 
terests reached an agreement in January of that 
year by which the ruinous strife previously existing 
among them was discontinued. It was part of the 
plan that the companies should obtain better prices 
for their coal, and in pursuance of that policy circu- 
lar quotations were advanced several times. But 
these advances were made only gradually, and they 
were rot in all cases realizad, as a considerable num- 
ber of old contracts were outstanding and had to 
be filled at the previous low figurer. Besides 
this, a rigid policy of restriction was necessary to 
hold prices up, so that even where the companies 
obtained more remunerative figures for the product 
the quantity disposed of was greatly reduced. Further- 
more the expense of mining is proportionately heavier 
on a small product than on a large product. Tne bene- 
fits from the new plan ought to have come in the last 
half of the year with the mining of norm:l amounts of 
coal. But, as it happened, the great depression in all 
our industries which developed during these six 
months had the effect of curtailing very materially 
the demand for the staple, so that the companies suf- 
fered severely during this half-year too in their coal 
business. At the same time, as already stated, the bad 


THE DELAWARE & HUDSON REPORT. times operated to reduce the volume of many classes 
Probably there has never been a time when an an-| of merchandise traffic carried over the lines of the D. & 
nual report of the Delaware & Hudson Canal Company | H. system. Altogether the year was a very poor one. 


has been awaited with greater interest, we might almost 


The income statement shows that in a year of such 


say With greater anxiety, than the present year. The] unfavorable conditions the property earned a little over 
action of the board of directors a few weeks ago in| 5 per cent on the 35 millions of stock outs:anding. In 
reducing the dividend from the basis of 7 per cent per}exact figures the amount earned for the stock was 
annum to 5 per cent has not been the only cause for] $1,765,013. This sum was derived entirely from the 
this. Since then there has been a train of unfayorable| ordinary operations of the property. In 1895 the 
events. ‘T'ne management of the company, whose char- | amount reported available for the stock was $2,364,394, 
acter, it would seem, ought to make it exempt] equal toa little over 63 percent. Bat this latter in- 
from charges of intentional wrong-doing, has|cluded an exceptional item of miscellaneous income, 
been accused of very reprehensible practices, and! which added nearly $600,000 to the year’s total re- 
finally the announcement contained in our railroad cripts. Daring 1895 $800,000 of Rensselaer & Sira- 


colamns last week that the New York & Canada, one|t 


oga stock held in the treasury was disposed of, 


of the company’s leased lines, had in 1896 issued | and through this sale the company realized a 
$1,000,000 of debentures to repay advances made to it| profit of between %550,000 and $600,000—that is, 
by the D. & H., has been given a wholly erroneous}the stock when sold netted a sum _ which 
and unauthorized construction, and been used by|was that much in excess of what the stock 
operators for a decline on the Stock Exchange to] originally cost. This profit (act the entire proceeds 
further depress the price of the company’s stock. The|of the sale) was credited to the receipts from miscella- 
result is that shareholders to-day are left not only] neous sources. ‘The action of the company in miking 


with part of their income cut off, but with avery great] s 


uch credit has been adversely commented on, but in 


shrinkage in the market value of their investment, the} view of the fact that the profit actually accrued on the 





Price having dropped to 1064 this week against 1213 on‘ transaction, that it was not a mere marking up of 
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values on the books, the only thing, it seems to us, 
that can justly be said in criticism of the company’s 
course with regard to it, is that the accounts were 
not given with sufficient detail to make the operation ap- 
parent at a glaree. The aggregate of the miscellaneous 
income was reported at $1,321,157 for 1895, against 
only $755,074 for 1894, showing that the amount had 
been increased in some exceptional way. But as the 
sources of the miscellaneous income were not stated, 
the reason for the increase did not appear. We have 
always found the Velaware & Hudson officials ready to 
furnish information regarding the company’s affaire, 
and it must also be said of them that they issue a much 
fuller report than some of the other leading anthracite 
companies; still we think it would be to the advantage 
of all these companies if they made their reports more 
com prehensive. 

In 1896 there was no exceptional item of miscella- 
neous income and the aggregate of such income was 
only $566,584, against the $1,321,157 for 1895. It is 
the loss on this item that accounts for the fact that 
the surplus for the stock in 1896 was only 5 per cent, 
against nearly 7 per cent in 1895. In other words, on 
the ordinary operations of the road the result was about 
the same in the two years, 5 per cent roughly being 
earned in each. In 1895 the profit on the sale of the 
Reneselaer & Saratoga stock added enough to make 
the amount available for dividends nearly equal 
to the 7 per cent paid. In 1896 there was no 
auch extraneous profit to ewell the income, 
ani as the ordinary results showed only 5 per 
cent earned, the management have decided to reduce the 
dividends to that figure. Thus the action in making the 
reduction rests on the deficiency (below the amount 
needed at the old rate of 7 per cent) in this one year. 
The company has in several years earned from 10 per 
cent to 13 per cent, and paid only 7 per cent, carrying 
the balance forward as accumulated surplus. This ac- 
mulated surplus, too, at the end of 1895 (we have not 
the figures for 1896) amounted to over 7 million dollars. 
By drawing on such surplus the 7 per cent dividends 
could of course have been continued, but the manage. 
ment have chosen not to adopt that policy, and whether 
their action shall prove to have been wise, or to have 
been ultra conservative, only the future, as we said 
in discussing the reduction in our issue of January 
9th, can determine. Perhaps in view of the fact 
that the company has a small floating debt, as we shal! 
presently show, it was best to err on the side of being 
too conservative. 

Owing to the criticisms that have been made upon 
the property it will be useful to extend the analysis of 
the income accounts somewhat further. A compar- 
ison for a series of years reveals some strik- 
ing features, and to bring these out we have prepared 
several interesting tabulations going back as far as 
1879. First, we present a statement showing the 
sources of the gross receipts for each year since 1873, 
as follows. The table is arranged so as to indicate the 
revenue from coal, meaning the gross receipts from 
sales of coal; the revenue from the railroads, meaning 
the earnings derived from tbe transportation of both 
passengers and freight, including coal, over the lines 
in the D. & I. system ; and the miscellaneous income, | ° 
meaning the revenue from other sources. 






Years. From € Conk. From Batrontt, Miscellaneous. Total 

77 $3,748,503 SS $459,009 2 $9,972,049 

4,873,436 445,569 2,524,549 

5,404,840 577,613 14,929,007 

5,935,670 1496,8de 15,573, ‘927 

*7.417,643 596,982 17,842,499 

: & ty 13 818,634 16,372,021 

74 * $47,248 15,260,867 
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Mc acincéiciintaed Ged 1.42 = 2,27 = 
1887 .. 951,163 », 189,974 461,507 . 
1888 .. 10,622,067 9.554.221 552,893 10 | 
1889... 8,652,318 9,482,975 822,300 
___ Beradeess IID 7'800'207 10,468,674 911.468 abc 
rene seccesees oe Sane 4 toeae ane 711,869 
Isis ear ale seen ta y 9.648 10°212'412 520258 the 
BOE wccccos ccccccceccce 52 SW 
1395... Foose 10 oo OBs 1 oat bel 
BSG 2 cccccce copeccoccece 7,778,225 10,201,634 566,584 of r 
*B € O88 ¢ 0 e 8 
atta cont Rs Ry viously ‘only mol beonions tl h ad bowa iaate, Rally lars 
It will be seen from the foregoing that as compari tha 
with the best previous years, namely 1883, 13892, 1893 - 
aggregate gross receipts show a falling off of, roughly, pro 
two million dollars. But it will also be noticed th imy 
the whole of the loss has been in the receipts frog fall 
sales of coal. ‘hese amounted to $10,622,067 in 133 B 
to $9,629,333 in 1892 and to $9,939,648 in 1893, whil ere 
the total for 1896, even after an improvement of $404, chal 
000 over 1895, was only $7,778,225. This decline of age) 
€ 
2 @3 million dollars reflects the very unsatisfactory $3,2 
condition of the anthracite trade—the poor pricy fixes 
received and the relatively small quantities disposed of, eigh 
Oo the other hand, the earnings from the railrogi hag 
for 1896 are close up to the very best previous figura, fact, 
These earnings were $10,201,634 in 1896, against $10. the 
212,412 for 1893, $10,356,443 for 1892, $10,062,3% as t 
for 1891 and 810,468,674 for 1890. Considering hor fe °2** 
deeply prostrated all industrial interests were in 18%, in tl 
these large earnings from the railroad lines are quit say; 
remarkable, and indicate how the traffic of the lines i; must 
being developed in face of unfavorable conditions, [! Thee 
we compare with 1879, we find that receipts from coal mac 
have risen during the seventeen years only from $5,764, with 
477 to $7,778,225, while receipts from the railroad a 
have risen from $3,748,503, (or if we allow for the differ. disti 
ence in the method of computing the figures at that tim — 
from, say, 4¢ million dollars) to $10,201,634. The mis es 
cellaneous receipts call for little remark. The only ; _ 
deviation from the normal was in 1895, when th on , 
profit on the Ransselasr & Siratog, sale, a3 already er: ve 
plained, increased the amount between $550,000 and —s 
$600,000. aos 
Extending now these comparisons to the incom pas 
statements as a whola, the rosults are equally not Prag 
worthy. [Herewith we present a complete syaopsis d 000, ¢ 
the income accounts for each year since1877. We aii What 
also figures to show the company’s tonnage in coal. peers 
Coat from| Trans- Gros Net Interest, | Surpu comps 
Years. own ported for! Resotete. ‘Bevente earnings Rentals & for 
Mines. Others. | | Tas. Stok & coat 
na Tons. Tons. | & | $ | $ ae ‘ other 
1878.... | «seooe | coos 9,5°0,860 | 6,416,690) 3,174,176) 3,231,767 37H TOs 
1879.....| 5,054, 39 857,672 9,972,049) 7,455,033) 2,517,016) 3,147,359) * 630i P pe 
188).... | 2,674,701, 972,889 12,524,519! 7,013,507! 4,611,042] 3,255,619 1.95148 al way: 
1831,... 3,211,496, 45,225 14,429,007! 9,481,729) 5,447,278) 3,341,813 2,10248 
1882.... | 3,203,168) 516,154) 15,573,927! 10,423,324) 5,151,803] 3,313,402, 1,538. good ¢ 
1883.....| 3,512,972) 584,246 17,942.49 /12,456, 174, 5,386,925) 3,390,183, 1,005 atrong 
1834.....! 3,362,67+, 623,697 16,379,021 111,549,873/ 4,829,150] 3,341,056} 1,4880M 
1835. ...| 3,315,693) 764,883 15,269,867 ‘10. 224,907) 4,535,970] 3,319,564) 1,196 Con 
1886,... | 3,499,727 633,071) 16,013,866 11,422,854) 4,591,012 8,415,524) 1,175 the fs 
1887.... | 4,053,586, 983,701 16,402,644 13,388,570, 6,214,074] 3,303,748) 2,91038 
1893.....| 4,442,638! 1,153,939 20,720,180! 14,044,710 6,684,470 3,340,336 3,341,18 tures 1 
1889..... 8,819,045) 1,036,936 18,957,593. 12,992,868] 5,964,725] 3,426,820) 2.5318 ie th 
1990,...., 3,703,148, 1,200,228 19,180,849 13,101,177) 6,079,6° 2| 3,511,333) 258 18 ther 
1891....., 9,973,236. 1,529,527 19,100,203) 13,511,776) 5.597.427] 3,303,"75| 224" BARS that | 
1802.,..., 4398,852 1,823,443 20,438,541 13,977,757 6,460, 814) 3,425,320) 8,035 : 
1893... 4,467,316 1,710,313 20,672,317/ 14,050,131) 6,622,196) 3,407,6 8} 3.2148 Here ] 
1894... 9,907,059 1.754.327 18,098.221 12,520,548, 5,538,673] 3,319,960] 23187 and | 
1895.... | 4,347 843, 1,803,804 12,819,418 12,376,732, 5,442,884) 3,078,492 2,384 . 8 
1896.....| 4,223 131) 1,612,490 18,546,443 13,493,799! 4,852.444| 3,087,631) 1,70. its lin 
* Deticlt. , Railro 
Tae feature in the coal traffi: is the great growth! ‘ote 
the tonnage transported for others. Inthe coal frm D. & 
its own mines, meaning the tonnage from milé Yot s 
owned or leased, the increase over a period of sevél ated h; 
teen years has baen comparatively small, the total puttin 
having risen only from 3,054,390 tons to 4,223,1i able | 
tone. But in the tonnage transported for others thet dene 
has been an iacrease from oaly 357,623 tons ia 18798 Still 
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necessary to 


falling off in earnings. 
But the column which deserves study above all oth- 
ers is that showing the yearly amounts of the fixed 
charges, designated ‘‘interest, rentals and taxes.” The 
aggregate here for 1896 is only $3,087,631, against 
$3,231,767 for 1878. In other words, the company’s 
fixed charges now are actually smaller than they were 
eighteen years ago. ‘This is just the reverse of what 
has happened in the case of other large companies. In 
fact, in the history of our transportation interests for 
the last twenty years no fact stands out so prominently 
as the great increase which has occurred in fixed 
charges everywhere. The Delaware & Hdson, then, 
in that particular is an exception to the rule. Wemay 
say, too, that the saving in the strictly fixed charges 
must have been greater than the figures given indicate. 
These figures include taxes, which most assuredly were 
much heavier for 1896 than for 1879, though we are 
without the data to show the exact extent of the 
increase. 
The reason why the Delaware & Hadson holds this 
distinctive feature of lower charges is of course well 
known. It has pursued a policy different from all 
other larg? roads. It has not only not issued new 
bonds but it has retired old issues of bonds as they 
matured and replaced them with stock. Seventeen 
years ago (that is, on December 31 1879,) the com- 
pany’s stock was $20,000,000, the outstanding bonds 
$19,837,000 ; now the stock is $35,000,000, the bonds 
only $5,000,000. In other words the bonded debt in 
the seventeen years has been reduced nearly $15,000, - 
000, the stock being increased in the same amount. 
What other company in the whole land can point to 
such arecord? Nor is this all. In the interval the 
company has acquired control of the Rutland Railroad at 
a cost of $1,500,000, and has also acquired considerable 
other property. Hence, in considering tha fature 
prospects of the company this pre-eminent fact must 
always be borne in mind, that be the course of trade 
good or bad the positio: of the company is unusually 
strong by reason of th reduced debt and fixed charges. 
Coming now to the New York & Canada affair— 
the issue during 1896 of a million dollars of deben- 
tures as announced in the CHRONICLE last week— 
isthere not something grotesque in the suggestions 
that have been made regarding that transaction ? 
Here is a concern, as we have seen, which has steadily 
and largely reduced its bonded indebt@dness; it holds 
its lines in Pennaylvania, known as the Pennsylvania 
Railroad division, yielding 14 million dollars net per 
annum, free from debt, except so far as the $5,000,000 
D. & H. bonds still outstanding are a lien on it. 
Yet we are asked to believe that this comp ny so situ- 
ated has been casting about for som; plausible way of 
putting out new bonds, and finding nothing else avail- 
able has hit upon the expedient of capitaliziag de- 
ficiencies in revenue. 
Still, now that sach prominence has been given to 


in the table are the same as those in the first table 
above, already avalyzad. It will be remembered that 
the 1896 total was found to be over two million dollars 
below the best previous amount. The 1896 aggregate 
of expenses, however, falls only $357,000 balow the 
largest previous total. Tis is significant as showing 
that, owing to the decline in rates, which makes it 
carry an increased amount of traffic to 
produce a given amount of revenue, it has been found 
impossible to reduce exp2nses to correspond with the 


cording to the report for 1895 the D. & H. had, 
roughly, 4? million doilars invested in the Naw York 
& Oanada. About 3? million dollars of this repre- 
sented the original cost of acquiring the road, the 
other million (which has now bee. repaid through a 
new bond issue) represented advane3s made from time 
to time, not to meet deficiencies in ravenues but for 
new construction work properly and legitimately 
chargeable, according to ths management, to capital 
account.. In addition to these outlays larga amounts 
were spent for improvements and charged to expenses. 
All but about 10 or 15 miles of the 113 miles of road 
are now laid with 80 pound steel rails, and the cost of 
doing this, we are told, has been included in expenses ; 
so also has the cost of ballasting the whole line and 
various other improvements. 

The New York & Canada is considered the least 
valuable of the D. & H. leased lines. Its business has 
been hurt in recent yeara by the construction of the 
Mohawk & Malone and the other lines into the Adi- 
rondacks controlled by the New York Central, and also 
by the collapse of the iron industry in Northern New 
York. But latterly the property has been slowly 
recovering, the losses in the ore traffi: being offsat by 
gains in the pulp and pyper traffic. A3a result, the 
loss on the operation of the road, which had been 
$165,281 in 1893, amounted to only $8,508 and $7,236 
respectively in 1896 and 1895. ‘Tue following shows 
the results for each of the last seventeen calendar 


years. 
NET RESULT ON NEW YORK & CANADA, 





BEG ve sce Loss.. $8,508] 1890...... Profit. $86,907 | 1884 ...... Loss.. $70,840 
1835.. ...Loss.. 7,236 | 1889...... Profit. 72,361 | 1893 ......Loas.. 129,538 
1894......Loss., 140,201 | 1888......Profit. 92,548 1882......Loss.. 51,794 
eee Loss.. 165,281 | 1887...... Profit. 64,158 | 1881......Profit 2,715 
1892.. ...Loss . 70,346 | 1888...... Profit. 51,181 | 1880...... Profit. 19,379 
1891..... Loss.. 102,992 | 1885...... Loss.. 43,671 
Net 1088 17 Years. ...c.c00 seorcce-corscce sccerccesccesscerceesceesecerccerers GIOR0508 
It will be observed that the net loss from operations 


in the whole seventeen years was only $392,053, and 
this loss, as already stated, has been charged in its 
full amount against the income of the Delaware & 
Hadson, the deduction for each year having been the 
amount accruing in such year. The New York & 
Canada is only one of the leased lines. To show the 
record on these leased lines as a whole we give the fol- 


lowing statement. 
NET RESULT ON ALL LEASED LINES, 


1896 ....+. Loss.. $18,242 ; 1890...... Profit. $417,534 | 1884...... Loss .. $174,489 
1895 ...... Loss . 28,647 | 1689......Profit. 107,055 | 1893 .,....Profit. 1,905 
1894...... Loss.. 224,295 | 1888...... Profit. 130,111 | 1882.,.... Profit. 8,465 
1893 ...... Profit. 11,414 | 1887...... Loss.. 387,622 | 1831...... Profit. 26,182 
1892 ......Profit. 227,812 | 1836...... Loss., 21,695 | 1880......Loss.. 14,642 
1891...... Loss.. 121,564 ) 1885...... Loss.. 318,380 | 1879...... Loss... 316,060 


Thus it will be seen that the result has varied greatly 
from year to year, 1896 showing a small loss. But 
whether there has been a loss or a gain the proper debit 
or credit has in each instance been made in the Dela- 
ware & Hudson income accounts. No one who took 
the pains to examine the D. & H. reports could be in 
doubt as to this. More than that, President Oly- 
phant, in reply to a query from a representative 
of this paper, is emphatic in the statement 
that all other liabilities on endorsements and guar- 
anties, of whatever description, are treated in 
the same way—that is, wherever there is a loss 
the amount is charged against D. & H. income. 
We may note, too, that the D. & H. has for a long 
time had what might not improperly ba termed an 
audit of its accounts, the auditors being a committee 
from the board of directors. Wedo not know who 
will examine the accounts this time, but in the 
previous two years the committee was composed of 
Alexander E. Orr, Jis. R. Taylor and J. A. Roosevelt, 





the matter, it is best that it shoald be explained. As>- 





and in the three years before that the committee 
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consisted of R. S. Grant, 
Van Santvoord. 

It may be asked why, if the D. & H. 
money, as it certainly did, 
issue its own bonds instead of those of the N. Y. &| 


Canada. ‘The answer no doubt is that with the D. & 


H., as with all coacerns, it is deemed best and proper | one of coasiderabla busyancy, both in tne intaragl gy 


that each separate property should bear its own bur- 
dens. Besides this, the amount owing the D. & H. 
having reached over a million dollars, it was, we pre- 
sume, thought fitting that a settlement should be 
made. During 1896 the Delaware & Hudson had 
greater need than usual for money. The reduced de- 
mand for coal left all the anthracite carriers with en- 
larged supplies of that product, and hence added 
greatly to the aggregate of advances required 
on coal. This was shown very strikingly in the report 
recently issued by the Lehigh Valley and is again 
shown in the report of the Lickswanna issued yester- 
day. The building of 27 miles of double track on 
the Albany & Susquehanna also called for fands which 
the D. & H. had to meet. Besides this the fact that 
dividends were 7 per cent, while current revenues 
equaled only 5 per cent, made a draft on cash to 
the extent of $700,000. Dividends are always based on 
the earnings of the previous year, but necessarily they 
come out of the ca:h of the current year. 

In these and other ways the company had accumulated 
a floating debt at onetime during the year of $2,298,500. 
The sale of the $1,000,000 New York & Canada deben- 
tures at par has reducad the sum to about $1,300,000,and 
this is the am unt of loans now outstanding. Ofcou ree 
for a company of the siz» and standing of the D. & H. 
that is really an insignificant sum. Five years ago, 
when 7 per cent dividends were regularly paid, the 
company reported $1,200,000 of loans payable, but 
these were all paid off bafore the end of the next year. 

It is sometimes claimed that provision should be 
made in the income accounts for the ultimate ex- 
haustion of the comp uy’s mines. Possibly there will 
be need for something of this kiad hereafter. So far 
as the past is concerned, the managers have done what 
is equivalent to the same thing in the accumulation of 
a large surplus, which it now app2ars is not to be used 
to maintain the old rate of dividends. Besides, the coal 
lands stand on the books at a very low figure, and it is 
estimated that the present rate of production can be 
maintained for from sixty to seventy yeara. Taking 
the investment in the Northern Coal Company, the 
expenditures for mine improvements and fixtures, and 
$1,700,000 for real estate owned in connection with 
the mines, the value of the mines on the books figures 
out only about 11 million dollars. Tae actual present 
value of the, mines is estimated at from 25 Jto 30 
million dollars. 








THE LATE YEAR'S IRON PRODUCTION. 


The statistics of iron production for the late cal- 
endar year which Mr. James M. Swank, of the [ron & 
Steel Association, has prepsred with s> much prompt- 
ness reveal results that will no doubt appear som wast 
surprising. Mr. Swank fiads that our iron producers 
made no less thsa 8,623,127 toasof pig iron during 
1896. ‘Tais is only 823,181 tors less than the anprece- 
dented output for 1395, and here have been but two 
other years (besides 1895) ia the waola history of the 
country when ths proluction was largar tha that now 


Wm. H. Tillinghast and A. 


required the} for some time. 
the company did not) | yield very close to that for tae United Stat LOS oy 


The British statistics have not yet been compiled, 
the output of the United Kingdom will not bs know, 
The indicatioas point, ho ever, ty, 










| bly a lit tle largar, possidly a litsle smaller. Bat ity 
ito be remem ered that ia Gravt Britaia the pay ay 







the external trade. In the Uaited States, on theor, 
hand, the year marked a po3riol of great d 1D “estiog 
It is a striking commentary on the growth and expy, 
sion which the iron industry has attained in roy 
times that in a year of exceedingly unfavorabla cog}, 
tions, as far as general business is concerned, we shoyj 
have turned out as much iron as did Great Britain; 
a year of very favorable conditions. 

We have said that the product was only 823,18] ta 
less than that for 1895. But that hardly gives an iiy 
of the intense depression through which the iron jy, 
dustry passed during the twelve months. I: will ; 
remembered that in 1895, as the result of the rerin 
in trade which followed the contract with the Morgy, 
Belmont Syndicate, an old fashioned b20m develop, 
in the iron trade. According to the monthly reco 
kept by the ‘‘Iron Age,” this culminated on Nor,| 
of that year, when the weekly product reachel th 
unprecedented figure of 217,306 tons. After that, 
steady decline set in, which continued almost withoy 
interruption for a period of eleven months. Up toJals| 
the contraction was comparatively small, the weeki 
capacity at that date being estimate! at 180,532 tow 
against the 217,306 tons for the previous Novembs, 
With the nomination of Bryan ia July the shrioky 
assumed very large proportions, and on October 1 18 
the capacity of the active furnaces was estimated, 
only 112,782 tons per week against the 217,306 tow 
the previous November. To see the extent of tug 
change, therefore, we must compare the results ly 
half-years. The following shows the output for ex 
six months of the last twelve years. 


PRODUCTION OF PIG TRON IN HALF-YEARLY P@&RIODS. 

Gross Tons. oS Tom, 

1885—l1st half............1,920,371 wn 
2d halt ............3,124,154 
1886—l1st half............ 2; 837, 682 1892—1st haif..... .. 






































1891—1st half..... 
2d half........ 













BE RAIL. .cccccawe 73,045, 6k 2d half .. 
ROOT — 306 BANE .ccce cases 73,049, Sot 1893—l1st half... 
| eee 3,367,854 2d half..... 
; 1888— 1st ere “3,020,092 1894—lst hal?... . 
eae 3,46 1,646 2d half..... 
1889—Ist half. eeeseeee 3,661,603 | 1895—1st half..... 
2d half . oo+.-3,942,039 , es i! 
1890—1st half............ 4,560,513 | 1896 —1st half. ....... 
EN  casictesecicee “4, 642,190 2d half... “-Seueal 






It is the denen for the last three belb-pens chiels 
that merit attention. In the six maths to Dacembs 
31 1895 we produced 5,358,750 tons of the moatal,it 
the six months to June 30 1836 our output wi 
4,976,236 tons, and ia the following six moaths # 
made only 3,646,891 tons. [a brief, in the last halfd 
1896 our product was at the rate of only aboat) 
million tons per annum, in the last half of 1895 it 
been at the rate of nearly 10? million tons per ye 
The depression which existed is als> shown ia t 
changes in stockgwhich occu-red. During the calenis 
year 1895 the total of stocks not in makers hal 
intended for their own use dimiaished from 661,# 
to 506,132 tons. O1 the other hand in Ji 
there was an increase from 506,132 tons to 847,S% 
Some of the stocks held represent purchases made its 
speculative wiy—that is, not for use, but for the pi 
p»se of making a profit out of an exp:cted 
in the price of the commodity. The Ameria 
Pig Iron Storage Warrant C»mpany reported Dae 
ber 31 1896 200,700 tons of pig iron in its wari 



























reported for 1896. 


yards, this including 64,663 tons still controlled byt 
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makers. Allowing for the changes in stocks, the 
following furnishes a comparison as to the amount of 
iron presumably consumed in the different years. We 
add a line to show the imports—not merely of the pig 
metal but of all kinds of iron and steel. 

IRON PRODUCTION, STOCKS, IMPORTS, &C. 
Tons of 2,240 Pounds.| 1898. 


606,132 





| 1895. | 1894. | 1893. | 1892. | 1891. 


—— — : 461,828 707,318) 635,616|  627,233| 661,858 
' ig beg. of yr.* #61, ’ 616) 2 
ae dur'g year. 8,623,127] 9,446,305 6,657,388| 7,124,502) 9,157,000 8,279,870 
_.. 9,120,250] 10,107,636 7,364,706) 7,660,118) 9,784,233 8,941,728 
| 947,686} 506,152) 661,328) 707,318) | 627,2 


Total supply. ...- 
Btock end of year*...| 547,000) — oll amas + 
8,281,573] 9,601,5 4 6,703,378 6,952,800) 


mp. of home pig ‘ 
Consum p. 378,208 3U9,24¥) 438,495) 494,468 


Imp’ts of iron & steel.) +300,000) on ned 00) A465) 56 2 
Tot. consump., tons 8,581,573] 9,979,712 7,012,627) 7,391,245 9,743,085 8,872,377 
* Including 36,200 tons net held in the warrant yards of the American Pig 
ron Storage Warrant Company Dec. 31, 1889, not under the control of makers; 
” 30,900 tons Dee. 31, 1891; 29,500 tons Dee. 31, 1892; 
63,640 tons Dec. 31, 1894; 61,800 tons Dee. 31, 1895 


+ Partly estimated 





I 


62,937 tons Dee. 31, 1890; 
45,250 tons Dee. 31, 1893 ; 
and 126,037 tons December 31, 1896. 

hus the consumption in 1896 was only 8,581,573 
tons, against 9,979,712 tons in 1895, but against 
7,012,627 tons in 1894 and 7,391,295 tons in 1893. It 
is interesting to see how the make of iron is distributed 
according to the kinds of fuel used in its manufacture. 
It appears that during the twelve months of 1896 we 
actually made more charcoal pig than during the 
twelve months of 1895, the figures being 310,244 tons, 
against 225,341 tons in 1895. The iron made with 
anthracite or with mixed anthracite and coke aggre- 
gated a little less than in 1895, namely 1,146,412 
tons, against 1,270,899, while the balk of the loss oc- 
curred in the iron made with bituminous coal, of which 
the output was 7,166,471 tons, azainst 7,950,068 tong. 
Here iva table going back to 1891. 


PRODUCTION OF IRON ACCORDING TO FUEL USED. 





1808, 1kO5 1903, 


Tons of 2,240 lbs, 
Bituminous......- .-. 
Mixed anthr. & coke) 
Anthracite alone ....? 
GREROORE ... 2 « osece cess 


5,39 118 ( 


7,6 
eee ithe 911,742) 5 1*27.64¢ 


7,166,171]7,950,065, 5,520,22 
49,853 | 
310,244] 225,341) 222,422 388,78" | 
..'8,624,12719,446,308| 6,657,388. 7,124,802/0,157 





Total.....+++. 


Great interest attaches to the results for tne Soutn- 
erp S-ates, where iron is made so chezply that it has 
been found possible to ship it to Kurope in competi- 


tion With the iron of Great Britain and other coun- | 


tries, several shipments of that kind having been re- 
ported. We give a statement below comparing the 
product for all the leading States. It will be 
seen that Alabama in 1896 actually turned out 
more metal than in any previous year, her prod- 
uct having been 922,170 tons. Virginia made 386,- 
277 tons, which also is in excess of any previous year. 
Kentucky likewise excelled its own best record, 
though the State’s aggregate is not yet large, being 


70,660 tons. 
PRODUCTION OF PIG IRON BY STATES. 





Tons of 2,240 1892. | 1891. | 1890, 


Pounds, 


1896. 1895, 1894, 18293, 


Tons, 
| 795,673 
342,817} 245,292 
200,081) 291,738 
154,793 86,283 
56,548 44,844 
9,950! 49,858 
99,131) 123,398 
6,257 8,613 18,662 
2,813 2,08; 8,217 


1,567,299 1,890,167) 1,708,965 





Tons. 
816,911 
292,779 
267,626 
129,437 
47,361 
29,185 
147,820 
9,701 
2,810 


Tons, 
592,392 
298,056 
212,773 

80,781 
$3,854 
40,268 


5,905 


Tons. 
854,667 
316,589 
2481.9 
141,068 

63,780 
81,034! 
10,916 
4,652 
323 


Total....... 1,834,451 1,702,085 


So. -tates— 
Alabama..... 
Virginia ..... 
Tennessee . 
W. Virginia. . 


302,856 
207,915 
81,591 
47,501 
39,675 


151,773 


70,660 

15,693 

79,472 

1,221 

N. Carolina.. 2,151) 

1,744,160 

3,643,022! 4,193,605) 3,952,387 4,415,326 
875,265) 1,221,013 1,035,015 1,240, 

191,115] 310,395, 315,112) 329,805 

74,305) 87,975 92,490; 158,739 

405,261| 949,450) 669,202) 701,106 

‘ 117,538, 184,421) 213,145) 230,789 

Wisconsin... .| 131,772) 174,961) 197,160| 219,954 

12,548! 27,518 | 32,360] 57,020) 29,220) 89,777 

__ 57,164 63,833) 82,241) 86,565) 86,893| 67,167 72,834 

Grand total /8,623,127|9,446,308 6,857,388) 7,124,592) 9,157,000)8,279,87019.202,703 


Taking all the Southern States together, the output 
was 1,834,451 tons for 1896, against 1,702,088 tons for 


Pennsylv’nia 4,(24,1/ 6|4.701,163 3,370,152 
Ohio... ..../1,196,326|1,483,789, 900,029 
New York ... 206,075, 181,702) 175,185 
New Jersey..) 59,163) 55,502 3) 
Illinois | 925,239) 1,006,091 

Michigan ....| 149,511 

| 158,484] 148,400] 


All others ...| 








7’ pression, 
4 


18Y5, 1,268,425 tons for 1894, 1,567,299 tons for 1893 
and 1,890,167 tons for 1892. The latter is the only 
year able to show a heavier product for these Southern 
States than 1896, and the difference in its favor, it 
will be observed, is very small. Outside the South 
the losses appear to have fallen mainly on Pennsylva- 
nia, Ohio and Illinois. 

It is hardly necessary to say that prices were unsatis- 
factory. The tendency was downwards except for a 
time towards the end of the year on an expected re- 
vival owing to the election. A feature in the closing 
months was the breaking up of a number of combina- 
tions in the trade which had previously held up prices. 
The following gives the yearly average prices for a 


number of leading articles of iron and steel. 
AVERAGE YEARLY PRICKS OF IRON AND STEEL, 1889 TO 1896, 
1806. 1895. 184. 1893. 1892. 1891. 1890. 1889 
Articles— # 3 $ ¥ $ 3 $ 8 
Old iron T rails at Phila..ton.1417 1499 1195 1643 1948 2205 2518 2419 
No. lanth.fdy.pig at Phil. “ 1295 1310 1266 1462 1575 1752 1840 1775 
Gray forge pigironatPhil, “ 1109 i149 1073 1273 1854 1462 1582 1548 
Gray forge pig iron, Lake 
ore, at Pittsburg 
Bessem'r pig iron at Pitts. 
Steel rails at mills in Pa.. 
St'lbilletsat mills at Pitts, “* 
| Best refined bar iron from 
store at Phila 100 Ibs.1 40 
All muck barironat Pitts. “* 121 


Thus the average price in 1896 was lower than in 
1895 in all but three cases, two of these exceptions 
being steel billets and steel rails. But with the col- 

| lapse of the steel combination, billets sold in December 
| as low as $16 00 per ton at the mills at Pittsburg, and 
| the price of steel rails was in December reduced from 
| $28 00 per ton to $25 00, the reduction to apply only 
/on deliveries during 1897. At the beginning of 1897 


14 06 
15 95 
20 92 


25 82 


157 

18 85 
8175 
30 32 


15 37 
1800 
29 2 
20 45 


1177 
12.87 
25 12 


20 44 


1281 

14.87 
30 00 
23 63 


10 39 
1214 
* 2800 
1s 83 


10 94 
12 72 
24 41 
18 49 


975 
1138 
2400 
16 53 














190 
171 


205 
185 


194 
171 


170 
150 


187 
1 64 


144 
125 


134 
120 


‘| iron and steel prices in nearly all lines were about as 
| P . a _ sh ° 
i | low as at any time during the existing period of de- 





THE CROPS OF 1896. 

The estimates of the country’s crops the late year 
hy the Agricultural Bureau at Washington have this 
time been very much delayed, the figures having made 
their appearance only on Monday of this week. These 
final totals, however, do not make any very essential 
changes from the results reached last October and No- 
vember, based on the averages of yield per acre 
reported at that time. Taking the three leading 
cereals, the totals are in each case a little larger than 
the early approximations—wheat being estimated 
at 427 million busaels against 412 million bushels, 
corn 2,233 millions against 2,211 millions and oats 
707 millions against 670 millions. 

As already stated, these variations are not very im- 
portant, and substantially the figures confirm the 
previously accepted estimates. The year, it is evident, 
was a very good one in point of yield. The corn crop, 
at 2,283 million bushels, exceeds by 132 million bush- 
els the unprecedented crop of the previous year; the 
oats crop falls 117 miilion bushels below that 
for 1895, but is yet very large at 707 mil- 
lion bushels, and the wheat crop at 427 mil- 
lion bushels compares with 467 million bushels for 
1895. In the aggregate of the three crops the 
yield does not differ very greatly from that for 1895, 
the total being 3,418 million bushels, against 3,442 
million bushels. In 1894 the total had been only 2,335 
million bushels, in 1893 2,654 million bushels and in 
1892 2,805 million bushels. These comparisons show 
how very much better the harvests have been the last 
two years than in the years immediately preceding. 
Here is a comparison of the three crops for five years. 
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CROPS OF WHEAT, CORN AND OATS. 





Total 
Production. 


1896. 


1895. | 184. 





Bushels. Bushels, Bushels. 
1,21 2,770,052| 1,619,496, 131|1,628,464,000 
$27,634,347) 467,102,947) 460,267,416) 396,131,725) 515,034,000 
707,346,404) 824,443,537) 662,084,428) 638,854,850) 661,035,000 


Potal.......... 3.41",905,916 3,142,695,064 2,335,124, 307) 2,454,482, 706|2,805,448,000 
The wheat crop at 427 million busbels must be 
considered below the average. ‘The loss of 40 million 
bushels as compared with 1895, has been chiefly in the 
spring-wheat States of the Northwest, where the 
yield the previous year had been of really phenomenal 
proportions. ‘Thusin Minnesota the 1896 product is 
estimated at only 46 million bushels, against 65 
million bushels in 1895, and the product of North Da- 
kota is placed at less than 30 million bushels against 
61 million bushels. The decrease in these two States 
alone, it will be observed, reaches 50 million bushels, 
and this decrease has been the cause for some very 
heavy losses in earnings by the railroads in that part 
of the country. ‘The winter-wheat yield has not been 
large, though a few million bushels better on the whole 
than that for 1895. Ohio, however, which is a winter- 
wheat State, had one of the smallest crops of wheat in 
its history—namely, only 21,800,000 bushels. Below 
we give the product in the leading producing States 
for five years. 


~~ Bushels. Bushels. | 
Corn .......... |2,883,875,165 2,151,138,58: 


Wheat.......... 





WHEAT CROP FOR FIVE YEARS. 


Pro- | Pro- | 
duction, | duction, duction, | duction, 
1895. | 1894. 1893. | 1892. 
Bushels. } Bushels. Busheils. Bushels. 
32,215,570) 48,444,471’ 38,914,608) 38,922,000 
20,294,492, 43,644,064) 35,579,404 39,885,000 
65,584,155] 37,752,453] 90,694,683) 41,210,000 
22,919,566) 35,315,259) 23,251,973 70,831,000 
40,097,798) 30,376,705) 34,852,517 39,157,000 
19,060,712 33 312,370| 15,507,312 28,370,000 
North Dakota........... 20,848,501 61,057,710) 33,635,900) 26,438,208 34,998,000 
South Dakota........... 27,593,450) 29,261, 88) 15,934,255, 20,521,389 31,767,000 
Missouri......... 16,594,478 18,499,963} 23,358,920) 15,287,552) 24,834,000 
Michigan 15,719,89*) 15,237,803° 20,232,055) 19,920,714 23,854,000 
Pennsylvania..........._ 17,737,286) 20,456,429 18,848,700! 18,351,508 19,331,000 
10,247,141} 11,862,720 10,441,071| 10,790,885, 9,779,000 
8,898,950) 8,616,218 9,366,176) 8,664,485 8,814,000 
19,390,602) 14,787,024; 8,754,900, 10,487,489 15,670,000 
8,358,192; 7,195,952 9,108,420) 9,383,725 9,005,000 
11,473,152) 13,654,778) 10,737,400) 6,749,224 7,257,000 


354,157,955] 409,801,002 380,258, 122|826,008,079 442,784,000 

All others 68,226,392; 68,300,055) 71,000,294) 70,033,646 73,195,000 
Total United States... 427,684,317) 467,102,047) 460,267,414(396, 181,725 515,949,000 
In the case of oats the result has varied greatly in 
the different States. Iowais the State which raises 
more oats than any other, and that State accounts for 
the bulk of the falling off in total yield as compared 
with the previous year—that is to say, the Iowa crop 
in 1896 is estimated at only 105 million bushels, 
against 182 million bushels in 1895, which latter, how- 
ever, had been extraordinarily large. Here is a state- 
ment of the oats production in the principal States for 


each of the last five years. 
OATS CROP FOR FIVE YEARS. 





Pro- Pro- Pro- 


duction, 


Bushels. 
ce cecccess| 21,800,01¢ 
Indiana...........+..+++.| 20,847,440 
Minnesota...............' 46,590,061 
Kansas... . 30,794 452 
California. .... ......+5.+ 45,097,195 
BR rcncctccncecscece 28,668,146 





Wisconsin.. .....+ 20... 
Nobraska...........0.. 

















Pro- | = Pro- Pro- 
duction, | duction, 


duction, 
1896. 1895. 1894. 


. | Bushels. | Bushels. | Bushels. | 
«++.| 84,581,952) 73,707,130 109,050,302) 83,842,178) 
..|105,641,855 189,967,338) 96,556,672) 95,418,231) 
56,766,336 77,995,084) 50,860,073] 41,569,196) 
.| 65,257,665) 63,020,269 57,870,014 46,680,266 
23,808,759) 30,075,992) 25,705,975| 29,145,202) 
32,553,689 31,404,493 2y,143,237| 27,935,730 
19,850,490) 30,547,699 25,440,944| 29,084,229! 
36,086,821 36,536,311 26,226,74' | 30,601,098) 
49,916,044! 45,666,354) 30,320,758) 30,208,728 
..| 30,079,260 23,265,192) 24,429,574) 23,177,128 
.| $4,092,681, 39,911,696 19,747,400) 23,983,595 
$4,433,237 25,895,595, 35,809,040! $2,092,170! 
11,238,788) 19,067,914 14,114,67| 10,752,090 
17,957,445 18,154,774, 5,992,972! 16,460,013) 18,472,000 
12,668,860/ 14,569,173) 20,013,114) 14,770,923, 15,177,000 


614,933,852 / 712,735,019 571,281,517) 535,048,517 574,267,000 
92,412,552 111,658,518 90,805,411 103,806,038 86,768,000 


707,346,404 824,443,537 662,086,92s' 638,854,850 661,035,000 


Oats. 





50,572,000 
44,094,000 
26,364,000 
21,083,000 
29,464,000 
38,729,000 
27,809,000 
43,131,000 
29,175,000 
12,510,000 


Michigan.... 
Nebraska.. 
Indiana 

















The corn crop is of unprecedented dimensions, aj 
the effect of two such large crops in succession op the 
general situation can hardly be over-estimated, 7, 
aggregate production for the two years has been by 


little less than 4,500 million bushels. I[n nearly ql 


the leading States we are dealing with fizures of great 
magnitude, and it is hardly worth while to mentiq 
each State specifically therefore. A few illustratioy 
will serve to show how striking the improvemey 
has beer. Thus in Iowa the crop is 321 millig 
bushels, against 298 million bushels in 1895, and by 
81 million bushels in 1894, and in Nebraska th, 
yield is 298 million bushels against 125 millin 
bushels in 1895 and but 14 million bushels jy 
1894. On the other hand, in parts of the Soni 
and S.uthwest the harvest in 1896 was poor; Texas hy 
a yield of but 32 million bushels, against 107 millin 
bushels in 1895 and 69 million bushels in 1894, gyi 
Arkansas hasacrop of but 29 millions against 5) 
millions and 38 millions respectively in 1895 and 134 

CORN CROP FOR FIVE YEARS. ; 





er 
Pro. 
duction, 
1992, 


ee) 
Bushes, 
200,221,000 
165,327,001 
145,825,001 
152,480,00 
157,145) 


Pro- 
duction, 
1893, 


Pro- 
duction, 


184. 


Bushels. 
81,344,910) 

169,121,491) 
41,797,723) 

116,011,654 
13,855,524 
96,888,377 
71,973,737 
69,338,676 
68,080,316 
67,862,297 
40,749,374 
38,437,824 
16,292, 26" 


Pro- 
duction, duction, 
1896. 1895. 


Bushels, | Buvhels, 

$21,719,541) 298,502,050) 
994,572,764; 255,136,554 
247,734,004, 204,759,746 
176,768,649! 238,072,248 
293,599,633] 125,685,069) 
133,468,265) 121,435,748 
123,691,957! 42,783,184] 
$2,228,617) 107,905,565 
71,893,444} §3,133,025 
80,932,348) 93,929,331) 
52,475,000| 43,512,681) 
29,729,854) 50,359,558) 
88,800,071) 33,093,497] 
40,041,930, 33,600,242) 21,757,447 
24,448,974 35,956,690) 18,933,232 


1,987,187,053| 1,817,875,810| 932,453,055 
All others | 316,688,107 833,262,770) 280,316,697 


Total U.S..... 2,2%3,575,165|2,151,133,580! 1,212,770,05 

Besides the large cereal crops, the cotton crop waia 
great improvement on that of the previous yeu, 
though we do not attempt to make an estimate of o 
own of the amount of the increase. The followin 
carries the comparison on the leading crops bak 
to 1879. 


CROPS OF WHEAT, CORN, OATS AND COTTON SINCE 18738. 


Pro- 


Bushels. 
251,832,150 
160,550,470 
139,456,702 
158,197,715 
157,278,885 
85,368,782 
64,487,266) 
61,170,985 
63,649,641 
68,008,060. 
31,198,741 
32,110,814 
28,954,243 
21,790,534) 
25,103,572 


1,349, 160,574, 1,980,848, 
270,335,557) 267,816.00 


1,619,496, L31! 1,628,464,00 








LOWA... 2.00006 





Tennessee..... 
Kentucky. .... 
Pennsy!vania.. 
Arkansas 
Wisconsin 
Michigan....... 
Minnesota 

















Year. Wheat, Oorn. Oats. 


ELF 





ush. 
407,858,999 
17,885 


BI 
3 


Bush. 
1,754,591,676 


Bush. 
459,483,137 
4 17,434,543 


aguecsreres 
gubennEce 


= 





ADAIR 
= 
2 


| 1,489,970,000 
| 2,060,154,000 
1,628,464,000 
1,619,496,131 
6 | 1,212,770,052 
2,151,138,580 
2,283,875,165 


* Indicated yield according to Agricultural Department's fgut 
issued December 10. 


With regard to prices, we noted in reviewing th 
harvest of 1895 that the situation had been rely 
unsatisfactory in that respect as to all cereale, tht 
prices being the lowest in years. The same remst, 
emphasized, applies to 1896 with one exceptios, 
namely wheat, where there has been a atrikiss 
advance under the crop shortage in the othe 
leading producing countries—India, Australis 
Russia, Argentina, etc. In India an act 
famine, as is known, developed and instead of thi 
country being able to export wheat, the un 
occurrence was noted of} purchases in this colt 
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200, 221,00) 
165,327,00) 
145,825.04 
152,480,00) 
157,145, 
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try for Iudia account. ‘Tne average of farm prices 
for wheat over the whole country is reported 
by the Agricultual Bareau at 72°6 cents for 1896, 
against only 50°9 cents for 1895, a large and very wel- 
come addition, Tae averages on the other crops, how- 


ever, are all lower, as will appear by the following: 


AVE LAGE PRICES RECEIVED BY FARMERS AND PLANTERS. 








1893. | 1892. | 1891. 


Cents. 


1894. | 
% Cents. | C 
| 72 50s 49°1 53°38 | 


> 
nts. 


= 
= 
o 


Wheat, per bushel . é . 513 
Rye, pet basket. “+ Ss | San. 2 oe 29-4 
- 3, per bushel.... ; : <a a pe 
i A . Ope °¢: w° ob 
Corn, per bushel... 6:99 
Cotton, per pound.. | L 


me 
DS Jr tS 
PCRS Te ay 


wo: 








Stoo’ EXCHANGE CLEARING-HOUSE TRANSACTIONS,— The 
g1bjoined atatement includes the transactions of the Stock 
Exchange Clearing-House from January 18 down to and in- 
cluding Friday, January 29; also the aggregates for Jan- 
uary in 1897, 1896 and 1895. 

STOOK BXOMANGE OLBARING HOUSE TRANSACTIONS. 


res, doth sides.  ——-- -Balances, one side-—-— Sheets 
a Total Value, Shares. Value Shares, Oash. Olearea 


$ $ 
896,200,000 63,700,000 1,483,100 6,43, 


s95— 
ae. . 13,593,500 1,091,000 
1s#6— . 
January.. 15,298,500 
1897— 


January... 


1,614,200 88,400,000 1,445,000 6,87, 


967,700,000 
1,425,500 74,900,000 1,068,900 5,909 
— —Balances, one side. ——~ Sheets 
Shares. Value Shares. Cash, Cleared 


by 
176,200 9,500,000 212,700 
150,000 8,000,000 5,900 
97,400 5,700,000 74,000 
63,200 3,700,00u 32,000 
73,700 4,100,000 45,300 


12,090,700 778,000,000 
—Shares, both sides ~ 
Cleared. Total Value. 
3897S 1,478,400 97,903,000 

* 19..1,158,600 74,370,000 

“# 2)9.. 782,800 53,900,000 

“ 2t.. 590,500 39,500,000 

« 22.. 606,600 39,900,000 
Tot. wk. 4,517,100 305,500,000 565,590 31,000,000 454,900 
Whlastyr3,056,500 203,200,000 301,800 17,200,000 274,300 
Jan. 25.. 807,200 53,200,000 86,000 4,709,000 68,700 

* 26.. 518,8)0 38,000,000 437700 

“ 27.. 334,200 23,400,000 24,000 

“ » 394,700 27,100,000 23°900 

“ 29.. 323,400 22,800,000 24,200 





57,100 3,400,000 
42,200 2,500,000 
48,800 2,400,000 
36,700 $2,100,000 


Tot. wk..2,374,300 164,500,000 270,300 15,500,000 194,500 1,384 
Wklastyr3,929,900 251,000,000 422,500 22,900,000 321,000 1,630 

The stocks cleared now are American Cotton Oil common, 
American Sugar common, American Tobacco common, Atch- 
ison, Central of N. J., Chesapeake & Ohio, Chicago Burlington 
& Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon,Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Manhat- 
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, New York & 
New England, New York Ontario & Western, New York Sus- 

uehanna & Western preferred, Northern Pacific preferred, 

ational Lead common, Philadelphia & Reading, Southern 
Railway common & preferred, Tennessee Coal & Iron, Texas 
& Pacific, Union Pacific, United States Leather common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Erie 
common, 








MonetaryiGommercialEZuglishBews 


[From our own correspondent. ] 
LONDON, SATURDAY, January 16th, 1897, 

The announcement that the expected Treaty of General 
Arbitration between this country and the United States was 
signed at Washington at the beginning of the week has had 
surprisingly little influence upon markets. People here had 
made up their minds long ago that a war between the United 
States and the United Kingdom would be a crime, and con- 
sequently was impossible. They look upon the treaty, there- 
fore, rather as an official confirmation of their opinions than 
asin any way altering the actual state of things. 

The appointment of a new Russian Finance Minister in the 
Place of Lobanof has also had little influence. The truth is 
that people in this country know too little of the new minis- 
ter to form any kind of opinion as to how he will be likely to 
allect the policy of Russia, and therefore they take it as a 
mere piece of news without any special significance. In 
Germany the appointment is not altogether liked, It is 
warmly approved in France, 

What has chiefl y influenced the market at home and 
abroad is the long delay in effecting any kind of arrangement 
at Constantinople. For months past it has been stated semi- 
officially and officially in almost every capital of Europe that 
the Powers were agreed and that asettlement would be made, 
but we seem to be as far off from an arrangement as ever, 








and people are askiog if nothing is done what will happen? 
The new financial contro! is not taken very seriously. The 
delay of Spain, also, in arranging the Cuban difficulty is act- 
ing as a deterrent on the Stock Exchange. People had hopad 
that the good sense of the Spanish Government, the influence 
of the Powers, especially of Great Britain and France, and 
the example set by our own country in Venezuela, would all 
induce Spain to agree with the United States; but still nothing 
seems to be done, As a result there is a general unwilling- 
ness to engage in new risks. At the very beginning of the 
year the impression was general in the city that we should 
very soon witness an awakening of interest on all the stock 
markets, There is no sign of anything of the kind. The 
public iskeeping aloof just as it has been doing for months 
past. 

The loans due from the outside market to the Bank of Eng- 
land have nearly all been paid off, yet the market is well sup- 
plied and rates are easy. Ia the open market, three-months’ 
bank bills are taken at a trifle under 3 per cent and short 
loans are made at from 2 to 2!¢ per cent; yet there is an im- 
pression that this state of things will not last, Firstly, be- 
cause there is strong demand for gold in the open market for 
Russia and Japan, which prevents much of the metal from 
going into the Bank of England; secondly, because the rail- 
way dividends are now beginning to be paid, and that means 
accumulation of funds in the banks just before each import- 
ant dividend is distributed, and consequently an uncomforta 
ble shifting of money from house to house; and, thirdly, be- 
cause in February the collection of the revenue is on an ex- 
ceptionally large scale, transferring immense sums from the 
open market to the Bank of England, 

The silver market is very quiet, and there is yet no very 
great demand for India Council drafts, The transfer of two 
crores of rup2es from the [adian note reserve to the Treasury 
balances has enabled the India Council to raise the amount 
of bills and transfer off+red for tender from 20 lacs a few 
weeks ago to 50 lacs next Wednesday, but the offer is greatly 
in excess of the de nand. Last Wednesday, for example, 40 
lacs were offered and less than 28 lacs were bought. Partly 
this is due to the fact that the exchanga banks had already 
supplied themselves largely with exchange and partly to 
their feeling that they can have exchange when they require 
it. The Indian money market is less stringent this week, but 
the cause unfortunately is a check to trade owing to the ex- 
treme stringency for weeks past and to the plague in Bombay. 
The panic among the natives in that city is terrible. Im- 
mense numbers of the work people are leaving the city, and 
practically the import business has stopped. The plague has 
now broken out in Kurrachee, where it is reported to be as 
deadly as in Bombay. 

As stated above, there is little doing in any department of 
the Stock Exchange. Trade proper is decidedly good, and 
the indications point to further improvement; but invest- 
ment is not going on upon as large a scale as usual at this 
time of the year, and there is practically no speculation. In 
the American department the public holds aloof; perhaps 
they are disappointed because there has not been a magical 
recovery on the defeat of Mr. Bryan. No doubt, when suffi- 
cient time has passed to allow for an increase in the railway 
traffics and a general improvement in business, people will 
take a more reasonable view and investment will take place 
once more, but just now there certainly is noinclination to 
buy. In almost every department the same thing is to be ob- 
served, One exception has been presented by the Argentine 
market, which has been very strong. The latest news from 
Argentina, however, is unfavorable. [t is stated that the 
harvest which is just now being gathered in is turning out 
much worse than had been anticipated, and that there will 
be very little wheat for export and still less maize. Upon the 
Continental bourses prices are well maintained, but there is 
little doing, and the South African department is neglecte d 
every where, 

The dividends of English railway companies are now being 
declared. The two earliest of them have given much disap - 
pointment, The weekly traffic returns showed large in- 
creases, and it was hoped that there would be a marked aug- 
mentation in the dividends, It now turns out that the work- 
ing expenses were heavier than any one expected, and the 
dividends in consequence are actually lower than those of 12 
months ago. The Brighton was only 8 per cent against 8, 





and the Shieffield only 114 against 13g. Since then, however, 
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against 6 per cent, 


the Great Eestern has annourced a dividend of 434 per cent 
agairsit 4 per cept,ard the South Eastern of 633 
The fall, therefore, that occurred on the 


per cent 














English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at Londoy 
are » reported by cable as follows for the week — ling Jan, 4 





















































* Nt Pe 
two first anr ouncements has been recovered, a gat, | Men. | Tuce.| Wed. | saere.| a 
The rates for money have been as follows: even 
on per ounce.....d. 29% 20% | 291516 2913, 2913), Cty 
: Gqpn Stevtet Maton, Mor davsctioe. | For sccoeng oeee  ltiaaee |11ase" (dda [L4saee [izoe, (SS 
3 Bi Bile Trade Bills | Fr’oh rentos(in Paris) fr.) 102-65 102°65 102-60 02°07 1g 02"*2ZIy 103%) 
2 ank . rade : Dise’t 4 s¢ | Atoh. Top. & Santa Fe.| 1449 | 14% | I4lo | 147% | 14% | 14, 
osmenne “ Feta | ————— Do do pref.) 2449 | 24 24g | 25% | 254 | o5y 
S| Three Four | Sta Three | Four Sta Stock | At |7 to ls Coe toni Bn Sa , 4 tps Hh rm 6 Te 56% 
= | Months Months Months! Months| Months| Months) Banks.| Call.) Days hesa ) ee 73 5g | 177% 
—_— -— |— = ms maces nyse mgs eng hemm, Nene Ben Chic. ‘Milw. & St. Paul | 744 7753 777% 78 | 734 | tae 
Dec 1/4 |3%.% SH@3s| 3 [see | 3% 34 | 36 | 3 | 34 | Denv. & Rio Gr., pref..| 43% | 43% | 44 4419 | 4419 | 44, 
* 24d [95@94 [45q-9-16 B@Iq) 39g [| 354@394/314@I5G) We 3 344 Erie, common .......... 15% 1518 15} 154 | 1533 | 1bly 
»  grla 3 | 3 2% 34 | 3ly 3% | 2% 2) 9% lst vy om Fear 35 35 34% 35% | 35% | 35y 
99 1014! 3 | 2%) 2 [ilinois Central... --|.97 97 96% | 96% | 96% | 96, 
Jan. sit [3110-44 36 =| 86 | SH | OM | ME | B46 | 8) OM | Lake Shore .........-.- 57 |1N6% [156% [18612 [1566 |.’ 
a ee me 24 O34 S46" _Sh4_'_36_| 2’ 2M | Louisville & Nashville:| 52% | 52 | 52% | 522 | 52% “RR” 
The following return shows the position of the Bank of en Central, 48...) 704 | 70 | 70 70% | 70% | 714 
. Kan. & Tex., com.. 144% 144 141g 141, 14% | 14y 
England, the Bank rate of discount, the price of consols, &c., | y. y. Cent’l & Hudson.| 97% | 97 “7 9649 | 969 | gat 
compared with the last three years : N. ¥. Ontario & West’n| 154 = 15's | 15 1548 | 1548 | 154 
1897 1896, 1895. 1894 Soeeets & West’n, pref.| 17% | 17% | 17% 17% | 17% | 174 
° ° © € > - 
Jan. 13.  Jan.15.  Jan.16  Jan.i7. | No. Pac. pref.,tr.rects.| 3448 | 33% | 3373 | 3449 | 34% | 35% 
£ £ £ £ Pennsylvania «++ ---ee) 5373 | 53% 5358 | 5353 | 531g | 58y 
Oircula’ton sessececesseeeseeeecees 25,024,905 25,780,000 25,202.515 25,027 740 | Phila »persh..| 1342 | 13% | 13% | 13% 13% | 134 
Pablic deposits. 6,992,759 8,520,076 6,045,154 5,927,064 Sonttre. Ratlvae, com..|; 9% 9% | OY 91g 94 | 9% 
Other deposits.. 45,012,695 52,201,850 95,532,467 30,426,228 referred. ..... + -seeee| 2958 2919 | 294 | 29% | 30 | 294 
Government securities 14,935,117 14,642,555 16,677,309 10,760,417 | Upson te ~~ aeea 753 168 B mA | 7% | 7% 
Other securities Hypnos 28,398,263 27,020,712 17,448 428 25,208,720 | “= >8#D. Preferred..... , * a tall Rental! 
Reserve of notes and cvin...... 26.369,377 = 37,072,703 26,202,450 17,962 795 
Coin & bullion, both departm’ts 35,594,232 46,052,703 34,604,965 26.540,555 
Prop.reserve to liabilities. .p. ¢. Sule 6074 62% 50 Gommercial and MViscellanecous Hews 
Bank rate «eeeeDOr Cont. 4 2 2 3 
Consols, 234 per cont... s+ ve =LLL1I-16 «=: 10734108. 9-16 98% NATIONAL ey ye mene piematies regarding 
Silver....... bees Senenee cecceceses SD 28-008, 80%{0, 27 3-i6d, $1340. nationa! banks is from the Treasury Department: 


Clearing- House returns.......-.!27,315,000 128,209,000 143,131,000 133,232,000 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 



































Jan, 15. Jan. 3 Dec. 31, Dec. 24, 
Rates of . 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market Rate— Market Rate. | Market Rate. Market 
Paris... .... oe im | @ | m| 2 2 2 | 1% 
Berlin........... 6 Big 5 314 5 4 5 156 
Hambursg...... 5 Big 5 34 5 4 5 434 
Frankfort...... 5 Bho 5 3% 5 4 5 434 
Amsterdam.. 36 2% She 254 36 2% 34 2% 
Brussels........ 3 234 3 2h 8 2% 3 214 
Vienna..... .. 4 8% 4 334 4 +t + 4 
Bt. Petersburg. 6 6 6 6 6 5% 8 £34 
Madrid......... 5 4 6 4 5 4 5 4 
Copenhagen. 4 4 4 4 4 4 4 4 
Mesers. Pixley & Abell write as follows under date of Janu- 
ary 14: 


Gold—The inquiry continues without showing anv signs of falling 
off. The sak nas received £128.000 in sovereigns fr>m the East. 
Arrivais: Brazil, £2,000; Capetown, £13),; Australia, £12,100, 
Chinw, 21 ,.00; Bombay, 267,000; New Z-alaud, £1+,0 0; Chi'i, 
£+,000; total, 240 4,000. Shipments: Bow bay, £1, 000; Japaa, 2 su,- 
500; total. £100,500. 

Silver -The price has remained unaltered since the 7:/hinst. The 
supply has been fairly govd and business bas taken place at both 
above and below the quoted fixure. the price in Bombay t)-day is 

8.79. Arrivals: New York, £1¢4,000; Brazil. £40, 0; Chili, $46,- 
Ov0; tot. 1, £250,000, Shipment : To Bombay, £1~5,000, 

Mexican Do lars—These comm have stich’ y fallen in price but are 
still in good demand. Arrivais from New York, £ -9,000. 


The quotations for bullion are reported as follows: 


























GOLD. Jan. | Jan. | SILVER. Jan. | Jan. 

London Standard. 14 7. | London Standard, | 14 7. 
a. d.|s. d. || ad. | a. 
Bar gold, fine....02.|77 10%/77 11 i Bar silver, fine. ..oz. 291116) 2911i¢g 
Rar gold, parting.oz.|77 114|77 iL ig) Bar silver, contain’g 
—= osceee 02 |76 09/76 O'g) do 5 era. gold.oz.|303,¢ ‘30% 
nn sone 02.|76 149/76 1')| do 4 xra. goid oz.) 30 | 334 

0. ‘s "goud coin...02.|76 52/76 5'|| do 3 grs. gold.oz, 2913,g 2919,¢ 
Gerw'n gold coin.oz |76 3%|76 3%| Cake silver.. ....02./32 
French gold coin.oz.|76 34/76 3%/'Mexiean dollars oz. 29%; Dar 





The following shows the imports of cereal produce into 
the United Kingdom during the first nireteen weeks of the 
new season compared with previous seasons :; 








IMPORTS. 
1896-7 1895-6. 1894-5. 1893-4. 

Importsof wheat,cwt. * 410,330 26,014,260 24,092,686 23,340,176 
eee 80°,220 11,426,670 12,957,634 13,42 ,625 
Oata.. ‘a 7 987.770  5.302/840 5.307.787 5,344,092 
Peas. 1,610,775 1,178,330 1,050,524 1,077,400 
Beans 1,292,650 1,545,750 1,786,294 1.766.716 
Indian cor 22,302,500 - D,9L1,530 8,447,274 10,680,627 
SE acnees -. 8,558,460 473, 420 7, 393,030 7,449,963 


Supplies avail: ible for eonsusaghlen | (exclusive of stocks on 


September 1): 
6-7. 1895-6. 1894-5. 


189 
Wheat imported. cwt.26,440,330 9 044,60 24, O92 636 
Imports of flour...... 8558,160 7,473,420 7,328 ‘080 7,449,963 
Bales of home-grown .10,46: 3.564 5, 650,984 7. "940.075 9, -42,823 


Total..........0«--45,462,354 39,173,664 39,430,341 40,037,962 


1893-4. 
23,3 0,176 


1896-7. 1895-6. 1894-5. 1893-4. 
Aver. price wheat,week.31ls. 1d. 253. 4d. 203. 4d. 263. 41. 
Average price, season..293. Od, 243. 8d. 19s. 74. 26s. 10.1. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 








= 
ceiver. 


receiver. 


INSOLVENT. 


2,843—The Dakota National Bank of Sioux Falls, Sonth Dakota, wy 
Jan. 20, 1897, placed in the hands of C. F. Zimmerman, 


5,276—The virst National Bavk of Newport, Kentucky. was on Jap, 
, 1*97, placed in the hands »f George P. Wilshire. receiver, 
2,062—The German National Bank of Louisville. Kentucky, was op 
Jon. 22, 1897, placed in the hands of Robert H. Courtney, 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Jan, 2i and for the week ending for general merc 
Jan. 22; also totals since the beginning of the first week in 














dise 


























January. 
FOREIGN IMPORTS AT NEW YORK. 

For week. 1897. | 1896. 1895. 1894, 
Dry goods.....|  $2,463.479| $3.911.517| $2,090,966) | $1.7009n 
Gen'l meridise| 4.914.070 °7,283.947| 7,407,121] "5.23041 

Total ......| $7,377,549, $11,145,461| $10.398,087| $6,931,387 

Since a. a 
ory "...| $7,150,667, $10,126,576| $10,953,489] $5,895,159 
Gent merdiss]| 334: ‘805, "21,286, 103] "20.965,505| _ 17,5810 
Total 3 weeks..| $27,985,472 $31,413,569) $31,912,974) $23,478,328 















The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign 
week ending Jan. 25 and from January | to 


EXPORTS FROM NEW YORK FOR THE WEEK. 


gn BX ports for the 


































1897. 1896. 1895. 1894. 
forthe week..| $7,781.614) $7,649,948) $4,931,536 ~ $6,967 
Prev. reported! .17,834.853) 17,614,809] 17.405.207) 15, 189,398 
Total 3 weeks. | #25,666, 167) $25,264,757! $22,336,743) $22,156,603 








at the port of 
1396 and 1895: 


The following table shows the exports and imports of et 
New York for the week ending Jan. 23 
since January 1, 1897, and for the corresponding periods in 


EXPORTS AND [IMPORTS OF SPECIE AT NEW YORK. 



























































































{ Exports. Imports. 
Gold. : 
Week. | Sénee Jan.1. Week. Since Jan. 

Great Britain $502 
France. .... accoeit 
Germany.... 10 
West [ndies.. $17, 000 126,165 
Mexico. . on 2 eose 3.9 
South Amerisa..... 9,400 50, 
All other countries. jalan weseeee 

Total 1897...... $26.40 i $125,300 #37.782 181,520 

Total 1896,.....| 2,537. 99) 10,013,136) 458,93 °| 5,379,417 

Total 1895...... 7,322,000' 19,241,136! 119,409 351,236 

7 ts, 
Bilver. Exports. Impor' 
Week. since Jan.1. Week. Since Jan 

Great Britain ...... $617,200] $1,951,344 $2751 33200 
France. ...... ...-- ‘ sd 366,000}... [seen E 
Germany. ...... -.0- paee ene aes. 5 airioie a aensee 
Wout indies... 530 14,766) 19.626 
SE ect <apenaei  wbagebled 17,126 82.901 
Zouth America.....) 9 .-2e-ne] ewww ewes 67,837] 72,50 
AM ether coamtrion.|  ccccccce] == ccccccce! =» secnanee _18 

Total 1897...... #880.230] $2,317,874 $99, 694! $176; 176,78 

Total 1896......| 1,102,650) 3,292,616 62, nes ML 

Tota! 1895.. ... 744,454! 2,301,642) 6.122! 105,500 
















This week. Last week. 1896. 1895. 
Wheat ...... ---Qrs.. - 20,000 2,4 5.000 1,963,000 2 ty 000 
epour, equaltogrs... 335, 0 335,000 435,000 9,000 
Maize.................1,055,000 870,000 605,000 iva 


coin. 


Of the above imports for the week in 1897 $3,37 5 were 
American gold coin and $348 American silver coin. Of 
exports during the same time $26,400 were American gold 







































10 
Vvuloth 
Do 
foledo, 
detroit 
Do 


Oswego 
St. Lou 
Do 
Cincinn 
Boston 
Tor ate 
Montres 
Philade! 
Peoria. 
Indiana) 
Kansas: 
Baltino 


Total. 
Total, 
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eae ne Brought From Page ¢43.—The 
Breadstafls Figures pared by us from the figures of the 


low are pre 
aalewere ohne ecleage. We first give tne receipts at 


and river ports, arranged so as to present the 
Western re movement a the week ending Jan. 23, 1897, 
comtinoe f August 1, for each of the last three years: 
and s110e —— 
Receipts at—| _ Four. 
— Bois. .196/bs Bush. 60 Ibs 
61,799 128,800 
64 959 84,61> 
226,245 
740,170 
35,652 
19,290 
7,405 
70,902 
22,400 
45,500 





Rye. 
Bush.56 lbs 
53,797 
55,800 
$3,118 


Oats. 


Bush.32 lbs 
1,802,763 
98,000 
155,543 
427,420 
2,234 

1s 346 
$2,930 

2 3,600 
227 250 
57,000 
3,024,983 
2,777,304 
1,278,153 


Barley. 
Bush. 48 lbs 
379,295 
346,400 
67,523 


Corn. 
Bush. 56 Lbs 
1,080,849 
11,700 


oi Wheat. — 





Ohicago.---- 
Milwaukee. te 
102,890 
251,165 
1¢,259 
15,548 
19,857 
264,150 
243,000 


2,165) 


eap ‘lis 
Minneap 1.029 


Toiedo...-+- 
Detroit....-- 
Cleveland .. 
St. Louis... 
Peoria 

Kansas City 


26,622 





45 000 
35,300 





755,640 
152,65 5| 
103, mn 


6,696,952) 113,553,978 
1895-96 ...| 6,494,618] 13+,830,895 25,503,084| 2,368,670 
19ag-95 ...!_ 7.184 145) 17 885.16 25,323,143! 1,476,694 

[ne receipts of fuur aad grain at the seaboard ports for the 


2 7, follow: 
week ended Jan. js Dag whet. O 


202,358 
61,337 
48,782 


~ 1,992,418 
3,867.86 
1,908,956 


900,140 
719,016 
475,875 


1,358,987 
2,204,0.6 
1,431,460 


Tot.wk.’97| 


Same wk. "5 
Since Aug.1. 


- 5. 0 
1806-97. .. .095,506 


82,920,798, 
64,753,000 
44,626,233 


96,670,561 
77, 149,378 
49.609 425 


26,647,626 

















Oats, Barley, 
bush. 


8,025 
21219 
‘600 


Rye, 
Receipts at— 7 
New wees 
Boston. . 
Montreal. 
Philadelph 
Baltimore. . 
Richmond.. 
New Orleans*. 


45, ‘3 0 
os, (628 


4,536 
13; 353 
11,187 





—— net 24,504 194,357 
ee 959,199 3,904,691 1,921,903 
or: ; 193,380 2;646,30L "716,577 
y Receipts do not include —? passing through New Orleans for foreign 
ports on through bills of lading. 


The total receipts at ports from Jan. 1 to Jan. 23 compare as 
follows for four years: 
i = 1 ° 
r= =. 907,013 
1,420,190 
} aa .) 28,667 
2,107 440 
3x9 375 
284,317 __ 161 
Total grain........ 16, 219,839 “8.56%, 318 4,909 540 12,20 205,13 35 
The exports from the several seaboard ports for the week 
ending Jan. 23, 1897, are shown in the annexed statement: 
tyheas, Oorn, Tour. vau, Pevs, Barley, 


oush. boi, tush, ous). ush, 
eee? 81, 562 £59,317 11. 578 2¥0,200 


18, 1364 
W43 47 568 17,038 
34 3 8,013 33,333 





137,625 
43575 


94,344 


“BL, 4,899 
102,041 


310, 364 


1895, 1904, 
748.591 1,091,272 


774,847 
1,301,049 


1896. 
SbF, 37 


YRO,R45 
5.240.559 
2,017 536 

294.424 

pm... 004 


«--bbis. 
... bush, 








1,413,125 
7,779 We 
2.417 W42 

574 915 


Ervevisfron.— 
New York. . 
4 ator, 


rtland 
Pitiadelpia 
Balti 
New usteams... 
Norfolk... 


17,460 
3¥#7,320 
835.245 325,977 
36,100 





101 
24-08 
Total w’k..1,039.950 3,516,001 210,793 534,382 

Jame time'6.1,179 119 2757,405 262'-35 70.487 
the destination of these exports for the week and since 

September 1, 1896, isas below. We add the totals for the 


corresponding x periods ¢ of last year for comparison: 
Flou "heat.-—— 

Exports for “Week ‘Since Sept. Week Since Sst. 
week and since oo, 23. 1, 1894, Jan. 23. 1, 184 

Sept. Lto— 8, bbis. us an 
Uoitea - pgnaee 135, ‘ino 4,954,720 22,173,153 
Continent . 22,39 502,673 co 5 
8.4C. Ameriea.. 22°665 515% 
West Indies.. 15,463 
Brit. N. A. Coi’s, 3,%16 
ther countries. 1,310 


Galveston... 194,357 





26,754 sine ~ 49,339 


Co 


Week 

Jan 23. 
bush. 

149-144 & 
2,029,377 
667 


nN 
Since Sept. 


873,718 
87,28 


221 97 
1,292,010 
$,516 001 6,201.404 


467 {58% 16449 

Total. 2'0,;33 5614, 95 1,6 30,950 0 20,04 097,008 

Tota 1995-96, | 262.635 5. Bud. 183 1 174,149 19. 723,765 2, "757 J 805 36,401.613 
The visible supply of grain, comprising the stocks in 

granary at the principal points of accumulation at lake and 

seaboard ports, Jan. 23, 1897, was as follows: 
Wheat. Corn, Orts, 
bush. bush. bu h. 

5 O97 M0 5,162.00 444,000 

1,408,000 154,000 


Baricy, 
bush. 
676,009 


Rye. 
bush, 
326.000 


In store at— 
New core 


Do ae 


Butalo 
Do” 
C steago 


"ai 7 5, 

. 184,000 
91 066 
95,000 
375,000 


5,0 0 

1, 383.000 
379,000 
517,600 
43,000 
124, v0U 


0 
dilwaukee ... 
D 0. 


"$1,000 
“75.000 
9,060 


sdtemagslta’” 

Kansas City 

Baltimore. ... 
Minneapolis. 8 
On Hissietopi River. 

D Laces, . 





Total Jan. 28 1897 57,295,000 
Total Jan. 6 157.5 5 “4 00 
Total Jan 25 1896 "7.5 3000 

«6, 195 4,665 100 


Total Jan. 10 10 300 
47, 1844 8 .265,000 


12,654 00 
14,406,000 


ei 
Last week's stocks ; this week's not received, 


Te Petal Jan, 


Aaction Sales.—A mong other securities the following, not 
cegularly dealt in at the Board, were recently sold at auction: 


By Messrs. R. V. Harnett & Co.: 


Sha 
100 First Nat. Book of Bill- 
ings, MODt...cec..----0 
5 First —_ —_ of Kiaog- 
man, Ka 
5 Fi st Nat. "Bic, or Colton, 
Waehd cccc-cacesscccoese 


25 
32 
31 


Shar 
10 peane Nat. BK. of Col- 
ax 
500 N. Y. Bottling Co... “85 for lot 
onds. 
$17,0° 0 Somerset & Johnson- 


burg Mfg. of Pa. 68,1913.. 5 


By Messrs. Adrian H. Muller & Son: 


Shares. 


| Bonds 
10 Ewpire City Fire Ins. Co,100'4 | $1,000 Kankakee, Iil., 


25 Niagara Fire [us. Co. ...155 19 
25 Orn. & So. Am Teleg. Co.120 4 
53 Mexican Telegraph Co..198 
1 Sixth Ave. RR. Co... 20207 
5 Consol. Tee Co. Com ..e0e 1344 | 

10 Consol. Ice Co. pref 70 

50 German-Amer. Bauk . 

188 Mechanics’ Nat. Bank.--155 

66 Union Ferry Co .. 

10 1st Nat. Bank of B’kiyn. “409 

16 Russell & Erwio Mfg. Co.253 

33 Amphion Academy Co... 50 

25 Ninth Nat. Bank.........105 
4 Nat. Bank of Commerce.205% 
4N. Y. Life los. & ['r. Co.. 1055 

50 Kings County Trust Co,.255 

20 Citizeps’ Water Supply 

Co., Newtown, L 90 

10 Franklin Nat. Bauk..... 

100 Standard Oil Trust... 
1 Chemical Nat. Bank.. 
30 Carbon Steel Co, 2d pref. 30 
50 Johnston Ha vester Co, 
of Batavia, N. Y.. ~' 
2 Clinton Hull Arsociat’o. 66 
9 Title Guar. & Trust (0..273 
10 Lawvers’ Title [ns. Co,.. 150% 
100 Nioth Nat. Bar k 05 
10 Brooklyn Warehouse & 
Storave Co....... 115 

15 Astor Pl-ce Bavk . 

10 Atl. & Char. air Line RR. 97 

20 Brooklyn Acad, of Music 


| 


| 


| 
| 





| 
| 
| 
| 


(with 2 ticketa).........131L | 


35 Tradesmen’sa Nat. Bank. 81 


Bonds, 
$4,000 Atl. & Char. A. L. RR. 
Ist 7s, 1907, J&J........206 
#19 2,400 Internavi Develop- 
ment Co. lst M. ye 
$1. 0.0 Long Isl. & Flushing 
RR. 1st 6s, L¥LL, MXN.....LL2% 


81,00 Staten Ini. Rap. “Tran. 


Eleo. 

Co, 1st 6s, 19 Y.. “ee 51 
SI91,700 L ternat’ T Develop. 

Co. Ist M. tends. *21,500 lot 
$2,.00 fhe RR Equip. Co. 

special Gur trust Ga, LA9R.. 94 
$5.0: 0 Zath w& v¥th Sts. RR. 

Ist 5s, 19 6, A&O ..107 4ou 
| $1, +00 Balt. & Pot. RR. (M 

L.) Vat 6s, 1911, A&O...... L2B% 
| $1,000 Burl. & Cea. Rip. R& 

lst 58,1906, &D 
$5,000 City of Bridgeport, 

Conn., +493, 1915, Jad 1 
$2,000 a “. Mi. neapolis 

4s, 1917, 104 
ons 000 Cir. hich & Ft, Wayve 

RR. Ist 7s, guar.,1921,J@D.113 1g 

$1,000" Cityor i hmond, Va, 

48, 1923, J& - 9838 
$l 000 Ill. ent. RR (Ka: ka- 

kee & S. W ) fs. 1921, FP&A_11138 
$5,000 La, & West. RR. lst 

6s 1921, J&J. #1, Ov each.109 


| $1,000 New Castle & Shenan- 


go Va'l RR lst 68, guar., 

17. J&J 

$5. o0u North Set. = Co. RR. 
cons, 5s, lH. r, J& 

$1,0uv Spring Vali. ose 
of San Francisco ist 6s, 
1906, M&3 1175, 
Ist 6s, 1913, A\O ----107 

| $1,000 Staten Isl. Rap. Tran. 
2d 5s, xuar., 1920, J&J.... 70% 


1st a 1910, J36J 

| $5,060 N.Y, & South B’klyn 
Ferry & Steam [rausp’tion 
Co. Ist 5s, 19UG6....... e002 95 





City Railroad Secuarities—Brokers’ Quotations. 








Atlan. Ave., B’xiyn— 
Con. 7 g-, 1931..Aa&0 
{m ‘> % i 1934..J&J 

Os aat. a ii00. Pay 
18t mo ” 

Brooa! Rapla Tr: 

B’ way &7thA ve.—Stook. 
lst mort., 5s, 1904.3 &D 

5a, 1914.3&J 


105 | 
80 | 
31 
108 | 
20 
203 
108 
(111 


2102 
77 


29% 
2105 

184 
198 
05 





3 
03 
18 
73 

3 
01 
ae. &S8ub.1st) 100 
Bklyn. C.&N’ wt’wn—stk 

5a, 1939... oo 
Central Crosstown—Stk. 
as os 68, 1922...Ma&N 
Oen.Pk. N.&E. Riv.—Stk. 
an-PR.N 78, 1902.. 
Columbus & 9th yet io 
Ohrist’p’r&10th St.—Stk. 
lat mort.,1898 ...A&O 


3 
2 
7 








Bid. | Ask. | 


1 


11 
10419) Metropolitan ———-- 


107% 110'y| 
200 


Bid. {Ask 
160 
115 
1024 
112% 





na. b. & Bat’e—8tk. 
Let, gold, 68, 195. a1 
laine 
abe —— we... 
6a, 19 
r. St. Fer —Btacb 


lst mort. 68, 1910. iar 
2d mort. income 68.J&J 
||Lex.Ave.& Pav,Ferry 5s 


ty y 


oe 
SSRSSIERTS 


let mort.,58,1909. Ma&? 

Debenture 88, 1906,J a. 
sixth Avenue—Stook... 

Third Avenue—Stock 

let mort., 58, 1937. J&J 
||Twenty-Third Maat —8t’k 


tl tt et et 





sccce (9102%8 .. 
Westthest’r, 1st,gu.,58 i hots 102 





# And accrued interest. 


Gas Securities—Brokers’ Quotations. 





GAS COMPANIES. | Bid. 


Ask. | 


GAS COMPANIES. | Bid.| Ask. 





Shiva Ui Union Gas—Stook. | “91 93 


mds. 
Jersey City “& Hoboken... 
Metropolitan— Bonds. ....|105 
Mutual(N, Y. 2 
N. Y¥. & Kast Riv. lst 5s. 
Prefe 





vapor Jerse: City)... 170 17 
wal iameburg lst 6a... 


Fulton Municipal 68. 
“Bond table 
onto és, i889". 


aul 











Banking and Financial. 





Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, 


° - NEW YORK. 


65 State Street, Albany. 
INVESTMENT SECURITIES. 





GEORGE BARCLAY Morpart. 


ALEXANDER M. WHITS, JB 


MOFFAT & WHITE, 
BANKERS, 


30 PINE STREET 





- - NEW YoOos & 


NVESTMENT SECURITIES. 
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The Bankers’ Gazette. 


commercial, 25c. per $1,000 discount; Chicago, 40.. 
discount ; St. Louis, 25c.@50c. per $1,000 discount to par, 
Posted rates of leading bankers follow: 











DIVIDENDS. 





Books closed, 
(Days inclusive.) 


Per When 
Cent. | Payable. 


leita) } 


Name of Company. 








Raltilroads (Steam), 7 








ia > ir ° n ” 
Chie . Bt. P. Mion & O. ee 2. } (Feb. 20 Feb. 4 to Feb.14 
Kan. C.8t.L.& Chic. pref. ,gu.(qr.) 1% (Feb. 1};——— to — 
La. & Mo. River pref., guar. . 3'e |Feb. 1; ——_- to —— 
Rome Wat. & Oud., guar. (quar.) 14 |Feb. 15,Feb. 1 to —— 
Banks, | | 
Bank of the Manhattan Co.....' 4 |Feb. 10 Jan.27 to Feb. 9 
Lincoln National (quar.)......... 3 Feb. — — to —— 
Twenty-third Ward ............ 2% | Feb. l|Jan. 27 to Jan. 31 
‘Mi-cellaneous, | 
American District Telegraph. -. 1 |Mar. 1 Feb.19 to Meh. 1 
Madison (Wis.) Gas & Electric... 2 \Feb. 20 Feb 5 to Feb. 20 





WALL STREET, FRIDAY, JAN. 29, 1897-5 P.M. 

The Money Market aad Financial Situation.—Transac- 

tions of the week in Wall Street are confined largely to the 
purchase of high-grade bonds for investment and the specu- 
lative manipulation of stocks. The latter movement ha$ 
been facilitated by results growing out of the unfortunate 
conditions which have prevailed for some time past in the 
bituminous coal trade. Recent efforts to improve these con- 
ditions are reported to have been in some degree successful, 
however, and an improvement is now looked for, 

The foreign exchange market is regarded with interest. 
It has hardened as the week advanced, presumably as the 
result of a firmer money market in London and the more 
limited offerings of bills which have been held here by in- 
vestors for sixty days or more. 

A matter of great importance to all financial interests is 
brought into prominence by the announcement that the 
President elect has offered the Treasury portfolio to a prom- 
inent Western banker, and that the same has been accepted. 
The fact that the probable future Secretary of the Treasury 
is not a politician but a financier of long experience and 
marked ability is regarded favorably in all financial circles. 

The money market continues to grow easier. Comment is 
made in some quarters that there is a lack of capital for the 
development of new enterprises, which, if true, is not sur- 
prising in view of the history of that class of investments 
made during recent years. Surely there is an abundance of 
capital available for all legitimate purposes. 

The epen market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 2 per 
cent. To-day’s rates on call were 144 to 2 per cent. Prime 
commercial paper is quoted at 3 to 31¢ per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £694,614, and the percent- 
age of reserve to liabilities was 52°39, against 52°15 last 
week ; the discount rate remains unchanged at 34 per cent. 
The Bank of France shows an increase of 1,850,000 francs in 
gold and 925,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Jan. 23 showed an increase in the reserve held of $6,418,600 
and a surplus over the required reserve of $57,067,800, against 
$52,172,525 the previous week. 


















1897. |Diferen’sfrom| 1896 1895. 
Jan, 23. ev. week, Jan. 25. Jan, 26. 
+ r’ |. 
---| 59,772,700) .reececeee | 61,122,700) 61,622,706 
eee | 74,888,100) 222.027 3,017,100) 72,028,206 


surp '888,100! 7 

Loans & diso’nts. 490,338,700 Dee. 1,060,500 /447,859,900 490,158.60¢ 
one |_ 18,479,800 Deo. '264,100| 13,810,500) 11,320,90¢ 
ae |563,479,600 Inc .6,093,300 489,740,800, 

\ ae | 79,134,100 Inc .1,312,800| 76,160,900! 81,175,600 


16 . ’ ’ 
gal tenders....| 118,503,600 Ine.5,105,800| 83,952,800 104,583,000 


Reserve held..... 197,937,700 Ine -6,418,600 160,113,700 185,758,600 
Legal reserve....; 140,868.900 Ine wot 122,435,200 139,878,150 


37,678,500; 45,880,450 





— 

















Surplusreserve 57,067,800 Inc .4,895,275 





Foreign Exchange.—The foreign exchange market, which 
was easy with lower rates during the early part of the week, 
has hardened towards the close on a more limited supply of 
bills. The offerings of hypothecated exchange have decreased 
in volume. 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 4843(@485; demand, 4863,@4 87; 
cables, 4 8714@4 8714. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
-16 discount, selling par ;Charleston, buying 1-16 discount, 


| ; ==, 
| January 29. Sixty Days. Demand, 


Prime bankers’ sterling bills on London..|t 854224 86 4 
eS 4 84404 841 

| Documentary commercial 
Paris bankers’ (francs)......... 








--{5 1811)9-5 18% 5 161% ,¢-8 1g, 









| Amsterdam (guilders) bankers. --| 4011404013 | 405). 010% 
| Frankfort or Bremen (reichmarks) b’kers! 95';,4@9513 | 95190950, 
a 


United States Bonds.—Government bonds have been in 
demand and the 4s coup., 1925, have steadily advanced to 
the highest quotations ever made for them except once, viz 
July 10, 1895. Sales at the Board include $633,000 4s, coup., 














1925, at 122% to 124; $2,000 4s, reg., 1925, at 1221;; $18,009 
4s, coup., 1907, at 1124¢ to 112%4, and $10,000 5s, reg, a 
113°g. The following are the closing quotations : 
| | { )...  .— — 
\Interest, Jan, | Jan. | Jan. | Jan. , Jan. | Jan, 
| Periods 23. | 25. 26. 27. 23 29, 
ciated -reg.\Q-Moh.* 96 |* 96 |* 96 * 96 * 96 | 99” 
48,1907.. ......reg.,Q. Jan. *1i Lig “201% S111 % 111% “111 4/111, 
4s, 1907.......coup. Q.-Jan.*112 | 11249 *LL2%) L12'g *1L12y *1124 
4s, 1925. ...... .reg. O Feb, *121% *12153 122%/*122 *129%% *1234 
| 48, 1925.. coup. Q.- Feb, *12254 123 |*1227% 123% 123%) 194 
{ 58, 1904.........reg. Q.- Feb. *11344 *113%4'*11358 11333 *11359) 113 






,»1904..... .-coup. Q.- Feb, *114% *11419 *1145g *114% *1147% "115 
6s, our’oy,’98...reg.u. w J. *1033g *10353 *103 1g “103 'y *10339/*103% 
6s, cur’ey,’99...reg.|J. & J. *1064% *106'9|*106'9 “10612 *10653/"1064 








4s, (Cher.)1897.reg.| March. *10349 *10319*104 = (*103%@ *103%5)"104 
4s, (Cher.)1898.reg.| March. *103g *103 'g|*104 |*10319 *10319)*104 
4s, (Cher.)1899.reg.' March. *103% *1°3%*104 = |*103 % *103\9/*104 








* This is the price vid at ta6 wuruing LOard, Du sale Was Wau 


United States Sub-Treasury.—The following table showy 
the daily receipts and payments at the Sub-Treasury during 
the week 























Balances. 

z Dp, TS 
Date. | Beseipte. | Payments. Coin. Ooin Cert’s.' Ourreney, 

el eer Gat eee wie 
Jan.23, 3,015,620) 3,317,662 122,746,110 1,318,771 49,994,384 
“25! 5.662.345) 2,769,982/122,814,112) 1,472,423 52:F65.09 
“ 26) 2,562,452; 2,871,059 122,492,802) 1,604,471 52 545,748 
“ 2,681,683 2,833,098 122, 10,120, 1,631,937 52,349,550 
“ 28 4,104.942 2,854,780 122,567,149 1,651,061 53,.23,559 
“ 29) 4,299,505 3,097,348 122,763,141) 1,519,332 55,056,054 
—_—_ —_ — ——- — } —)\—- — 
Total) 22,726,647; 17,744,429 ..coce-ccece! soccer ecccee! --receven rs 





Coins.—Following are the current quotations in gold for 
coins: 


Sovereigns. ......$4 86 @$4 89 Fine silver bars... — 64732 — 65% 
Napoleons _ ...... 385 @ 3 88 Five francs. ..... -—93 @—95% 
X X Reichmarks. 474 @ 4 78 Mexican dollars... — 50492 — 514 
25 Pesetas........ 477 @481 Do uncom’cial..— — @-— 
8pan. Doubloons.15 55 @15 75 | Peruvian sols..... — 45% —47\ 
ex. Doubloons.15 50 @15 75 English silver.... 483 @ 487 
Fine gold bars... par @% prem.| U.8.tradedollars — 65@—75 





State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $53,000 Virginia fund. debt 2-3s of 1901 
at 62 to 621g and $5,000 Virginia 6s deferred trust receipts, 
stamped, at 6. q : 

The demand for railroad bonds continues to be a promi- 
nent feature of the market. The Atchison and Northen 
Pacific issues have been in special request. Sales of these 
bonds aggregate a large amount; the Atchison adjustment 
4s have advanced 3144 per cent and Northern Pacific con. 
5s 2 per cent under the movement. Hocking Valley 5s were 
pressed for sale and declined to 68 on Wednesday, a loss of 
over 20 points since Jan. 1. These bonds rallied sharply on 
Thursday and to-day, closing at 76. Ore. 8S. L. & Utah No 
con. 5s have advanced 334 per cent, and San Ant. & A. Pass. 
4s 11¢ per cent within the week. The active list includes also 
Ches & Ohio, Burlington & Quinoy, Rock Island, Kansas 
Pacific, Mil. & St. Paul, Mo. Kan. & Texas, Ore. Ry. & Nav,, 
Ore. Short Line, Reading, St. Louis & S. F., Southern Ry., 
Union Pacific and Wabash bonds. 


Railroad and Miscellaneous Stocks.—The stock market 
has been dull, and, with the exception of the coal stocks, 
fluctuations have been narrow and unimportant. The bitv- 
minous coal shares continued weak under the lead of Hock 
ing Valley, which sold on Wednesday at 7, a decline of 10 
points within eight days. The securities of this company 
rallied sharply on Thursday, owing to the removal of pressure 
to sell, and the progress that is being made towards a settle 
ment of the soft-coal difficulties. Strong efforts to depres 
the anthracite shares in sympathy with the bituminou 
stocks proved only partially successful, and there has beet 
some reaction from the lowest —_— made. Manhattan Ele- 
vated was a weak feature under persistent hammering 
the bear element, and closes with a loss of 25g points. Long 
Island has recovered 534 points of its recent decline. The 
grangers have been relatively strong, except Burlington 
Quincy, which declined 1% points, but has recovered a 
of the loss. : 
Changes in the miscellaneous list are generally unimpor 
ant. American Tobacco declined 244 points on the colt 
mencement of legal proceedings against officers of the cour 
pany for maintaining a trust. Consolidated Gas rallied of 
rumors that no legislative action adverse to the interests 
the company is likely to occur. Fluctuations in America 





selling 1-16 premium; New Orleans, bank, $1 00 premium; 


Sugar have been narrow and the stock closed with a net 
fractional loss. 





per $1,0%p 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JAN. 29, and since JAN. 1, 1897. 





Jan. 


es a 


Poy Sry 14% 14 


232 2353, 
"1g 
14% 15 


18% 19%) 


65 4655 


75% 768 
132 13218, 
"103% 104 


"B7ig 63! 


4978 450 ‘s| 


*132 137 


13 
27 27%4| $267 8 


919 
‘20 4 
10753 108% 
15419 15544) 152 





1453 14% 
34 CS 
*27 3 
118 122 
"94 95 
7a «7 
"260-27 
18 18 
69% 69 
gl54 154 
4319 
50% 51 


90% 91% 
109% th 
Lig 914) 


iii 118g +i 
"56 62 
"4% 514 


*36 3719 
"12 13% 
lg 


HIGHEST AND LOWEST PRICES. 








——= 
Saturday, | ’ 
23. 3 


Friday, 
Jan. 29. 











103191 —s _—s atti 














1433 141g) 14% 1433 
241g 245%) 245 247% 
M4 1g 
"15 1519 
“181g 1919 
55 


hong: Wsane7’| bs ontgee | 3 
| 


4514 45%) *45 46 


98% 9919) 99, 99% 
14 


13 14 


17% 174 
6 


§15453 15438 
46 46 
50% 514 

he * 4 * 


315 315, 
117. 117% 
5g] 103% 103% 


74 
§104 1041%9/*10215 104 


eeeeee 


6 
114g 114) 114g 11s 
2914 = 29% 2953 


M4 9 9 
62 i *6llg 62% 
74% 744) 7419 7419 


P| ids 35 


*91g 13 


$104 104 
74 74 


84% 8419) 8319 84 








4 

15% 15% 
19 

*544 5518 





1g) 1738 
“164 168 


_2 
*133 137 


"Rate Che 

Ig 

123 12% 
4 


$12% 12% 
54% 54% 
13% 13% 


Ig 
116% 1174 





144g 14% 
24% 2536 


lg 
"149 16 





STOCKS. 


Range for year 1897. 
[On basis of s00-share lots.} 





at. | Highest. 





Active BR. Stocks. 
ee 8.Fe, allinstal. paid 
pref. 


|Atlantic & Pacific ............ 
|Baltimore & Ohio.........--.. 
187%, 1878) 


Brooklyn Rapid Transit...... 
Canadian Pacitic.........-.-- 
Canada Southern..........-.. 
Central of New Jersey.....-.. 
Central Pacific. ............-.- 


13 
1719 Chesapeake & Ohio........... 
\Chicago @.DIGOR . cccceccsesece 


73% 74%3|Chicago Burlington tga 


«39 42 


| *90 100 Fan 
we ar o Milwaukee & St. aul 


87% 1b8%4| 
50 50 
2712 27% 


106% 108 
151 153% 


*3319 35 






“116%a ii7ig 


“ts oo 
37 
13% 1349 


5 
*10% 11% 
*20 +4 


*86 Pp) 
5 47 8t. Paul Minn. & Manitoba... 


ce 


Do 
MissouriKansas & Texas..... 
Do 


Missouri Pacifio............... 
Mobile & Ohio................. 





\Chica a & Eastern Illinois. . 


pref. 
\Chicago Rock Island & Pacific 
‘Chicago St. Paul Minn. & —_- 


pret. 

Cleve. Cincin. Chic. & St. L... 
Poi 

Columbus Hocking Val. & Tol 
Do pref 


Delaware & Hudson.......... 
DelawareLackawanna& West 
Denver & Rio Grande........ 

Do pref. 


Do 1st pref. 
Do 2d pref. 
Evansville & Terre Haute. eee 


Great Northern, pref.......... 


ere ag wnbeee eececccess 


Long Island............. eceee 


Louisville & Nashville. ....... 
Saree Albany & Chic.. 


ref. 
Manhattan Elevated,consol. . 
Metropolitan Traction.. 
Michigan Central........ o 
a & St. Louis. 


ist pref. 
2d pref. 


Nashv. Chattanooga&St.Louis 


New England................- 
New York Central & Hudson. 
New — & St. Louis 


> = = 
10 = 


New York New Haven & 

New York Ontario & Western. 

New York Susgq. & Weat., new. 
ret. 


3g Do 
Norf.& Western,all inetal, pe pd. 


Do pref.,tr. Ctfs. allins.pd. 


Nor. Pacitic Ry. voting tr.ctfs. 
3g Do pref. 
Or. =. = Nav.Co. vot.tr.ctfs. 


ref., vot. trust.ctfs. 


1g 
Phila. & adin, my yg 


Pittsburg Cinn. 
Do pref. 
Rio Grande Western.........« 
Rome Watertown & Ogdensb. 


St. Louis Alt. & T. H.,tr.recta 
St. L. t a Fr., vot. ‘tr. etfs. 


2d pref. 


St. 4 Southwestern....... 
ref. 


St. Paul & Duluth......)---, 
ref. 





Southern Pacific Oo.......-..- 
Southern,vo trust. certif. 
Do pret., vo trust. cert. 


3g/Texas & Pacific. ..........-... 


Union Pacitic ip 
Wabash Pacitic Denver & Gulf. 


Wheeling & Lake Erie, 


Wisc. Cen. Oo., voting tr. ctfs. 
Miscellaneous Stocks. 





pret. 


American Cotton Oil Co...... 





lg Do pref. 
American Spirits Mfg. Co.... 
Do ref 





American Sugar Refining Co. 








American Tobacco Co... a 
Do 


bw State Gas ............--.- 
7844/0 peonge 0 Gas Co., certs. of dep. 
Conso 


aS Gas Company.. 


General Electric Co........ ee. 
rd Co 


pref. 


Do 
419|North American Co........... 


Pacific Mail............... eons 


a. 
Iman P Car Company 
6514|Silver Bullion © Certifica 


ly United States Leather r C0,.--. 
United States Rubber Co. 





0 re 
Western Union Telegraph... 


nue 


8) 
1 
2 
2 
7 








1,709; 26 Jan. 
29,906 110 Jan. 


- be 
CHNoosornanon 

~ 

Qo 

—] 

a 

S 

? 

iS] 

@ 


carn 
IO 
Ace 








151g Jan. 18 
2514 Jan. 1 


56 Jan. 


8 
| 46% Jan. 19 


33 5 103% Jan. 19 
: 29 5 


15 Jan. 
18% Jan. 18 
$165 Jan. 11 
774 Jan. 18 


2996's Jan. 18 


7733 Jan. 18 


105% Jan. 18 
154 Jan. 29 
70 Jan. 16 
5245 Jan. 18 


8 
5 
aoe Jan, 27 
2 


13342 Jan. 18 
2} 30 


Jan. 18 
73% Jan. 4 
18 Jan. 


1149 Jan. 18 





NAQaan > 
~_ 
- 
Py 
E 
~ 
© 


351, Jan. 18 
2633 Jan. 19 
90 Jan. 16 
5 Jan. 18 
26% Jan. 18 


. 27| 7673 Jan. 5& 
4) 86 Jan. 18 








These are bid and asked; no sale made. 





§ Less than 100 shares, 
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NEW YORK SCOCK EXCHANGE PRICES (Continaed)—l/VACTIVE STOUKS, 





(t Indicates actual sales, ) 







































































































re 
Iuacrive 8 .. Jan. 29. | Range (sales) in 1897. INACTIVE STOOKS. Jan, 29. | Range (sales) in 1897, 
@ Indivates unlisted, Bid. - Ask.| Lowest. Highest. 1 Indicates unlisted. Bid. | Ask.| Lovwest. Highes, 
Railroad Stocks, | Miscellaneous Stocks, “i 
Albany & Susquehanna........100) 170 |...... nies --.. ||Adams Express..............--.100) 150 {155 [150 Jan. |155 J 
Ann Arbor............00--- 100/ 8%} 10 | 9 Jan. | 10% Jan. |/American Bank Note Cof...... | .... “ ons - 
IE crccvensbonsen ed --100 24 | 26 | 23 Jan. | 27 Jan. |! American Coal. woes ceceas +sessens 111 |125° |125 “Jan. |125 “y 
Balt. & O. 8. W ret, new... 6 ome oan American Express..... ......--10)/$10949 1104/1094 Jan. [1114 J 
Boston & N. Y. Air Line a ee 104 |106 |105 Jan. |105 Jan. ||Amer. Telegraph « Cabie. “77100 85 90 8519 Jan. | 91y — 
Brooklyn Elevated {..... «+----100 4 6 uve - |Brooklyn Union Gas............100} 90 93 85 Jan. 1 
Batlaio Kochester & Pittsburg.100} 18 22 20% Jan. | 2212 Jan. |Brunswick Company........... 38 lg 5g Jan. am 
Preferred............ ..-- «-+--100) . 58 | 58 Jan. | 58 Jan. ||Chic. Juno. Ry. & Stock Yards.100] ......|...... sees > 
Bari. Cedar Rapids & Nor...... 100; 71 76 Pa pre Colorado Coal & Iron Devel...100 $49] ..ccee Ig Jan. 1 yj 
Chicago Great Western............/ 4%] 5%} 4%Jan.| 5 Jan. ||Colorado Fuel & Iron.......... 100) 126 |"----"| 23 Jan. | 27 _ 
Clev. Lorain & Wheel. pref.....100| ... soees Asli stn Preferred . OO fisccan inte = 
50| 166 |170 |168%4 Jan. |168%4 Jan. ||Col. & Hook. Goal tr. Tets.all pd. 100 3%) 4 4 Jan 4% Jy 
op Sinaes 138 a 9 844 Jan. 849 Jan. | Commercial Ca > nee ae es pints : . 
pina seine nie ‘onsol. Coal of Maryland.. 9 | 37% Jan. ¥’ 
paluth Bo. Shore & Athantic$.100) 3%9|  4ia cada “Tr! [Detroit Gas-ceres- eee 20. Jan. an 
) eS 7%) Sig sans a [Edison Elec. Ill. of N. ¥.. 101% Jan. 1044 Jan 
Evansville & Terre H. pref..... 50| 37 45 39% Jan. | 40's Jan. ||Edison Elec, Ill. of Brookiva, 100 
Flint & Pere Marquette... ....100) ......|.....- ooh torte ||Erie relegraph & vee cine -.100 6444 Jan. | 67 “Ten 
ferred. coccece ccccccseR OO) cocce jeccce.| SO Jan. | 30 Jan. |/IMinols Bteel..........coce-..cce 100 31% Jan. | 42 Jap 
Kanawha & Michigan.... 10¢ 5 aone ott Interior Conduit & Ins.........100 sae 
Keokuk & Des Moines... -100} 2 3 nding cece || LAOIODO GAB... .ceccccesaee -- 200-100 25 | 22% Jan. | 25 “Jay 
eTTed.......... ° 100}; 1349; 14%) 27 Jan. | 2849 Jan. || Preferred....... eoscee 10 75 Jan. | 75 Jan, 
Mexican Central.......... , pee. oa «| 8 Jan. 8% Jan. ||Maryland Coal, pref........ ‘disies 
Mexican National tr. ctfs 100] 1 1%! 149 Jan 15s Jan. | Michigan-Peninsular Gar G 12 Jan. | 12 Jay 
Morris & Essex........ 60/3165 |..... 164 Jan, |167 Jan. Preferred....... «o 50 Jan. | 5t%g Jay 
M. Y. Lack. & Western. -100] ..... 119 Jan, {121 Jan. ||Minnesota Iron cconell 50 Jan. | 51 Jap, 
Sorfolk & Southern.... ..... eee BOO) cccec-feccedel snes sin |National Linseed Oil Co........ 100) .ccccs} .2220. 144% Jan. | 15 Jap 
Ohio Southern ......- * | Soe 5 tes pas ||National Starch Mfg. Co..... ee 4 7 5 Jan. 5 Jan, 
Or. Sh. Line & U.N.tr.rec.,all pd.100| 15° | 17%; 14% Jan. | 16 Jan. ||New Central Coal..... eoeesceee- 5 8 5 Jan. 5 Jan, 
Peoria Decatur & Evausville. 100 2 249) 2% Jan. 2% Jan. |Ontario Silver Mining SOR 109 10%; il 1019 Jan. | 10% Jag, 
Pavria & Fastern _... ... ..« BOGE sesso ee inti aie | || Oregon Improv’t Co. tr. Tects. sh tase adhed eves 
Pitts, Ft. W. & Chic. guar......100| 165 |170° |165 “Jan. |166 Jan. ||Pennsylvania Coal............. 50) 320 |...... nae ts. 
At WO, WOE. cccccedccossen Su} i | pro Quicksilver Mining 1 3 | 1% Jan. 1% Jan, 
ueseiaer & SaratOyn..........00| 17 184 180 Jan. {185 Jan. |! Preferred. ........-.0. scccceee 1 2 11% Jun. | 11% Jan, 
Bio Grande Wesrern ref...... LOG} eangenicasece | Pees Pa Standard Gas, pref. . .|102 Jan. 102 Jay 
Toledo & Ohio Central...... .. 1 naa ee Teunessee Coal & Iron, pref...100] ..... 70 Jan. | 70 Jan, 
Preferred. . : : : ---. ||/Loaes Pacific Land Lrast......100 - , ge 
Tol. st. L. & Kan, ‘Citys on U. B. BEpPFOGS. ..cccccccaccccce-- 100) § 39% 38 Jan. 40 Jan 
Prefe ered f senheetnas mint aaa Wells, Fargo Express .......... 100' 9s 97 Jan. 100 Jap 

















































* No price Friday; latest price this week. 






} Actual sales. 


NEW YORK STOCK EXCHANGE PRICES 





.-STATE BONDS JANUARY 





29. 


















SECURITIES. | Bid 











—-- = | oe 

Alabama—Class A, 4 to 5. 20.1906! 2 
Olass B, 58 eseeeeeunennmen: <°~ los | . 
Olass CO, 48. cccaconse ‘ v | 





Ourrency funding 48 
Arkansas—6s, fand,Hol.i899-1900} 
do, Non- Melted) 





7s, Arkansas Central BR . =i 
Louislana—7s8,cone......... .4914) . 

Menmaped 48..cc0c 2. - ccccccces. 

Hew eonole 4a 7914!) 6a. 





|< — 
oe peeenunt Fond 6 
arolina—é6s, old.......J3& 
Funding act 
|| New bonds, J&J ... 
| Chatham RR 

Special | wae | 





a| . ‘onsolidated 48 








SECURITIES | Bid. | Ask. |} 





south Carolina—449a, 20-40. 1933 


non-fund........ 


900 
--.1892- 1898) 

















SECURITIE:. 


— 


coe gene wees} pe een ‘Tennessee—6s, ~~ iia 


6s, new bonds ..-.. 
o new series........ .1914 
Compron. ise, 3-4-5 638 


1892-1898! 
.1892-8-1900! 


ose “1913 


Redemption BB.cccce cccce-0 1907 
498 


do 

Penitentiary 4448 

Virginia funded debt, 2-3s.. 1991 
6a, deferred t’st rec'’ts, Stam ped. ! 













New York City Bank Statement for the 
Jan, 23, 1897. We omit two ciphers (00) in all 


week ending 


cases: 











BANKS. , 
(008 omitted.) Capilal Surpl’s Loans. , Specie. 


tees cee | ee cgee 


Bank of New York. $2 2 000, 0 $1, #16, 0 $12,340, ° $2, 070.0 
« v0 



































Ma hattan Co....... 50,0 146,2 13,501 2712; 
Merchants’. . 2 O00. 0 1. 048,2 10,43 36, 8 2,861,4 
Mechanics’ - - 2'000/0 2'200'4 81472,0 1142/0 
America ... 1,500,0 2,508,4 18,300,5 2,3438,9 
Phenix... 1,000,0 361.9 4,1938,0 281,0 
City.... 1,000,0 3,582,3 22,74 5. 
Tradesr 750,0 86.5 
Chemical. aeae 300,0 7,381,7 23,¢ 4, 
Merchant ch’ge 600.0 5, 4, 
Gallatin.. 1,000,0 5 E 
Butchers’ & “Drov’rs’ 300,0 1, 1 
Me hanics’ & Trad’s 400,0 1,¢ 270,0 
Grernwich........-.- 200,0 101,1! 
Leather Manufac’rs. 600,0 2, 299,4 
Sev nth.............. 300,0 1,3 250,3 
State of New York.) 1,200,0 3, 147,8 
Ame ican manage 5,000,0 2,482.1 23. 1,726.0 
Commerve ......... 5,000,0 *Gae's 22,4 2,061,2 
Broad way............ 1,000,0 ¢ 713,0 
Mercantile......... «| Ay reo 0 924,3 
BSE. cccesse ccccese 2,7 414.0 
peeeuite.. outaws cosees 1, 500, 0 2,4 
Chath. m. eccee 450,0 5i 
Peoples’. ie 200,0 2: 
North America... 700,0 8 
Hanover...... 1,000,0 5,063,5 
Irving ....... 500,0 278.3 
Cituzens’ ..... 600,0 453,38 
Nasaau......... 500,0 186,6 
Market & Fulton... 900,0 587,7 
Shee & Lea her..... 1,000,0 24,3 
Corn Exchange. ....; 1,000,0 6 
Coutinental..........; 1,000,0 0 
SES. -«sacsaieone 300,0 0 
0 





enervecs’ & Trad’rs = 1,500,0 
2,000.0 




















~~ » 


tor-bo 


T=) 





airs 
Ibe 





7 
4 
,0 


cow 








215179/8 | Jan. 9... 6 
4.6710] 3 2. S 
3: ? mone Ie 






& 
ee 
x 
rsa 
a 








Os.” 
Jan. 9... 69,35 












,35 


3.0 100.: 
* 23...) 35,263,0' 100,% 






apuul « 
BANKs. Surplus. Loans. 
Legals. 'Deposits. N.Y. 7 nan’ 7 





34, 660.8 iol. 399: 
4,660,8 490,338, 


33,0 100,382,0 
9,0 
254,0 


| Specte. 


$ 
76,342,3 





7 
a 


1,8 168,294,0 10,974.0 
1,8 168,430 0 11,061,0 
1,8 16¥,077,0 10,904,0 


Legals. Deposits.- 


$ $ $ 
89,640,9 530,785,0 19,600, 1 525,331,5 
893.0 104, 108,0 548,038,2 18,907,8 710.2934 
21,3 113.697,8 557,386,3 18,743. 
1,134,1 118,803,6 563,479,6 18,4 


7,456.0 158,506,0 
07,0 159,6 
8,071,0/161,237,0 


103,449,0) 
106, 107,0 


8,4 



































New York City, Boston and Philadelphia Banks: 





| Otre "l’'n | Clearing 


179,8 608 254) 


9,958,0) | 104.8875 
$14,0) 9,930.0) 92,2095 
9,736,0) 101,241) 


7,061,0) 71,1605 
7,118.0 62'939,7 
}106,828,0| 7,033,0) 63,7163 












3,9 580,757,2 










* We o- net two ciphers in all these flvur 
+ inclading for Boston and Phila tel phi: a the item “‘due to other banks”. 


Miscellaneous and Unlisted Bonds: 








_Non- conv. deb, £ inal 


Miscellaneous Bonds. 
Br’klyn Un. as, lat cons. 58.|*107 ab. 
Ch. Jan. & 8. Yds.—Col.t.g.,58/| 1LUS ‘gb. 
Cok rado C & I. lst cons.63,g | 1lUU b. 
Col. C. & I. Devel. gu. 58..... 
Colorado Fuel & I.—Gen. 58.) .....-. 
Col. & Hock. Coal & I.—6a, 
Cons.Gas Co.,Chic.—lst ga. 
Consol, Coal conv, 68......... 
| Det. 498 con. le 6 escenseccose | 79 a. 
Edison Elec. Tl. Co.—1st 58..| 111 Db. 

Do. of Bklyn., lst 5s.. 
3, 5 | Equit. G.-L., N. Y.,cons. g- .58. 
3,023.6 Equitable 3. & F—Ilst 6s.. 
5,041,3 | Erie Teleg, & Te'ep. 5s, g.. 
Hendersun Bridge—|1st g. 6s. 
| Illinois Steel deb, 5s aceaceuse eesee 


"Ss! “BSigp. 


* 973d 
99 b. 
lll b. 














Miscellaneous Bonds. a 


(nt, Cond. & I 


Manhat. Beach H. & L. g. 48.) 5. 
Metropol. Tel. & Tel. - 5s.. bbe d 


Mich.-Penin. Car lst 5 
Matual Union putea. = 89,8 
Nat. Starch Mfg. 1 


Y.&aN.J. Telep. ho 5s. 
Northwestern Telegraph—7s cogs 
People’s Gas & C 

Co., » Chicago. bat? g. 63. ot } b, 


Jat cons. g 


Standard Rope &T. ‘iste “68.| 77 
toe 


Income 53 


Sunday Creek Coal Ist rs “6s.| | 
U.S, Leather—8.f. deb.,g.,63.| 


Western Union Teleg.- 


-73. 
Wheel. L. E.& Pitts.Coal lets) 








“Nore. oe orice vid; “a” price asi asked. 


Rank Stock List— manent prices. 


Se w stoc'. 


































st g, 6s. |*106 >. 


* Latest price this wee 
*Not Listed. 










1 
East Se 250,0 5 
t 3,200 ; E | 
| re panes | gauuto 0 : BANKS. | aa. Bid. | Ask.| BANKS. | Bid. | Ask. BANKS. Bid. Ask 
300. 5,969.0 | |__| —__|_- | ___ —_ 

Moth: 3500 4.369,0  America., 5 | Garfield.. {500 ccoes ||N.Y- Nat.E Ex 
First oe "| §00;0 Am, bxch....172 |174 ||German Am.|110 | Re 
ts 1,000;0 Astor Place* 225 |235 | German Ex.*). 19th Ward.. 
mw Exch’ Be. 300,0 Bowery~.-.... 310 |..-.-. Germania.. N. America 
Bowery . 250,0 Broadway....|230 250 Greenwich.. Oriental..... 
New York Courty.. 2000 Butch.&Dr../125 |140 ||Hanover..... Pacitic ..... 
German American.. 750,0 | Centralt.. aes 165 ||H de & L.”.. Park. ........ 
Chase 500.0 Chare.. 525 |......]|/Hud. River.. People’s..... 
Fifth Avence...... 1000 Chatham...... 290 |300 |/Im.& Trad’: Phemx 
German Exchange... 200,0 Chemical ....|4000 |4500 | Irving....-.-. Plaza*.. 19 
Germania......... a 200,0 2 0 ee 500 Lea her Mfs’ Prod. Ex.*... 
United states.......| 500,0 9:3 : 43, Citizens’ ..... 125 |140 | Liberiy*. .. Republic 

TEE cccccsecs 300,0 5, 5,220,: $1, Columbia....;170 |....-. Lincoln...... Seaboard 
Gartield......... 200,0 é 826.6 Commerce....204 206 Manhattan... 22 ~ecoud ° 
TL «nabs heanane 200,0 208,8 Conti: rental . 1 +4 { . |Marketé& Ful } Seventh. ; 
Baukof the Metrop.| 300.0 819,7| Corn Exch.. Mechanics’. |185 |195 | Shoe & Le’th 
Weat side.... 0,0 172,0 East River. |. |M’chs’ &Tre’ 30 1135 | Stareof N.Y. 
Seaboard....22..2....| 500,0 752.0 rd.. Mercantile...|165 {175 | Third. 
Sixth...... "| _ 200;0, 165,0) Merchant.’ ..|134 140 | Tradesm’n’s. 
Western... “2..| 2,100,0| 837.9 Merch’t. Ex.|110 |...... 12th Ward*. 
Fist Nat.” B’klyn 300,0 1,004,838, Metropol’s...|425 |.....-. Union a 
Nat. Uaien Bank =| 4 2000) sei | f hey 1.7133) Mt. Lorris. . 2 cecce Baten Se... 
Libert at. Bank.. } 7) 439, 9} 352.4 2,446,7 14th Street...) .....j215 [NOSSO --0--/ oon |ottee* S! a 68. 

p | N. Ams’dam,.|/190 |..-... Yorkville*... 

halon ae Bent Mc Mn nn Gallatin .....|300 Now York...|230 (240 "| Western... 

Tetal....ccccccccce '69, 772,7 74,888,1 490,338,7 79,134,1 118,803, 6 563. Gansevoort..| 95 |105 |/N. Y. Co’nty, 650 1..... 1) wos 


— “|+100 0, 
| 








seen 
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SUSTON, PHILAVELPHLA ANU BALTLMORE STOCK EXCHANGES. 





a! 


(Fr Share Prices — not Per Centam Prices. 


Sales 
of the 


Range of sales in 18¢7, 








Active Stocks. 
{ Indicates unlisted. 


Saturday, 


Tuesday, 


Monday, 
Jan. 26. 


Wednesday, 
Jan, 25. Jan. 27. 


Thursday, 
Jan. 


28. 


Week, 


Friday, 
Shares. 


Jan. 29, lowest, 











atop. T. 7. &8, Posen - 108 
atieatic ® x ( & Onto ha -)- i 
for 25 
Trac 
galtimere Trac’ nf (Pil). 


y Pass’ 
Balt. Cit} tion “ 
y Boston). 190 
& Alban ( 100 


Suis; Mil. & St. P. 

ChoO &G. vot.t.c 
Oit. 8t Ry.of Indf 
Fitchburg pref..( Boston). = 
Lehigh vane: . 
Metropol’ 0.7] 100 
Mexican Gent’) (Boston). a 


w England.... 
weveferred red 100 
Central (Bal .). 50 
Pacific (Phila. aioe 


@orthera 
——— ; 
‘errec 

er oolony. .-..( Boston) 100 
Pennsylvania .. .(Phila.). 50 
Phil. & Reading.| of ey 50 
Philadelph. Trac . 50 
Union Pacific. . Boston). 100 
Union Traction..( Phila.) 50 
Miscellaneous Stocks, 
Am.8ug’r Retin.] (Boston)... 

Preferred 
Bell Telephone.. 100 
Bost & Montana. 25 
Batte & Boston.t 25 
Oslumet & Hecla 25 i 
Canton Co .....0- (Balt,).100)" 
Consolidated Gas = 100 
Elec.Stor. Bat ’y (Phila. ).100 
Preferred 1 100 
Erie Telephone. (Boston). Pes 
General Electric. - 

Preferred pes 
Illinois Steel .... 100 
cawson Storeser 50 
Lehi’h Coal& Nav. (7 tila.) 50 
N. E. Telephone (Boston).100)*.. 
Pa. Heat,L. &Pow/ Phila.).... 
Unit'dGasImp.y 50 
Weisbach L ight { 
Weat End Land 





109 


“ 


“oe 


103 
oe 


350 


“ 


“ 





73 
"| 


.( Boston) *2 


*Rid and asked prices: no! sale was “made. 


8% 


30% 


| 14% 


“ 
(Phila). 50] 28% 285 


1094 
578 


1018 10'8 
1164 117 


103 


212% 213 
10344 101g 
101g 10'8 


350 
€5 


AyeND Stee 


SEVeweruwonm 
Wome - 
< 


“ 


73 


1644 46 \4 


14% 1449 

“14ig covece 

60 ..-c00 

“17% 17% 

17% 17% 
210 210 
,208% 209 

163 


-- = 
* 


“14% 14] 14% 14% 
*1415 ..-0- 
“60 Gilg 
17% 17% f°-» 
208% 208% 
163 163 


er 
73% 744 
75% 7619 

7% 


7% 
2273 227% 
914 917% 


20814 20844 
a. 64 





























1215.4 13" 6 
70 


7! 7 7M 
10 10 


117 117% 
10319 1031g 
212 212% 
104% 107% 
1033 10% 
355 360 

"60 65 5 | ¢ 


978 
117 117%. 
103% 103% 
212% 212% 


7 7% 
1048 1042 
116% 1173 
103% 103% 
213 213 
103% 1047. 














6L% 


Zhe Zhe 
t Trust receipts, 


144g 14% 


io" 


1823 162g 
“10 


116% 11714 
107% 1037, 
2'2% 212% 
106% 107 
ll'g 12% 
360 369 

65 

61% 


5 


6148 
1744 


7,950 


50 


75 
76 
23 


11.871 
61520 
155 
370 
113 
3,224 
553 
1,191 


135 Jan. 11 a 
ee Jan. 
15 Jan, 26 
59% Jan. 13 
17 Jan. 12 
1719 Jan. 
209 Jan. 
205 Jan. 
162 Jan. 
10% Jan. 2 
57 Jan. 
691, Jan. 
73 Jan. 
73a Jan. 
2149 Jan. 


14% 14g 


*15 16 
"60% 61 
“174 17% 
wner| “17% 171g 

*20%9 210 
-|/*209 210 
"163 163% 
‘10 =—12 
“57 


SCrvnen 





sNweehwenon 


= 





42 
65 acatad . 
68 5) 67's Jan. 
1,760) 13% Jon 
1,700) 338 Jan. 
172:176% Jan. 
3,079) 5' % Jan. 
14,160) 12% Jan. 
2,390) 65% Jan. 
509) 6% Jan. 
2,917) 87% Jan. 


10,99!1/110 Jan, 
1,029 100% Jan. 
339 205% Jan. 
21,556] 94% Jaa. 
35.615) 6 Jan, 
157/826 Jan. 

10} 60 Jan. 
60% Jan, 
27% Jan. 
30) Jan, 
644 Jan, 
32% Jan. 
74 Jan. 
455 31% Jan. 
216 20% Jan. 
123 40 Jan. 
156 10149 Jan. 
983 13% Jan. 
762 Ti. Jan. 
240 42 Jan. 
115 1% Jan. 


3519 36lg 
"177 177% 
52 52k 
134g 13% 
pe 70% 

74 

39 9% 
1164 117 
103% 104 

212% 212% 





5g 


~ 


WH TREOHSUIS@MYewee 


1,045 


296 | 
1,172| 
116 


o_- 


uo 








a 





461g 47 
y 2 


2 5 





Highest. 


‘5S Jan. 18 
8] *37'e Jan. 
17% Jan. 
62% gan. 
17% Jan. 
1733 Jan. 
210 
209 Jan. 
166 


Jan. 


Jan, 


110% Jan. 


9% Jan. 


37% Jan. 
614g Jan. 
68 Jan. 
14% Jan. 
364 Jan. 
17749 Jan. 
52% Jan. 


Jan. 


10%8 Jan. 


118 Jan. 
104 Jan. 
2:3 Jan. 
109 
1238 Jan. 
360 
65 
62'e Jan. 
30% Jan. 
43 


Jan. 


Jau. 
Jan. 


Jan. 
Jan. 


Jan. 
Jan. 
Jan. 
Jan, 
Jan. 


7338 Janu. 
47 


Jan. 
2'e Jan. 


t Trust rec.,all instal.) paid. 








In acti ve Stock se 


| Bla 





Prices of January 29. | 
Atlanta & Charlotte (Bait.). 190) 3 
Boston & Providence ( Bos/on).100} 
Oamden & Atlantic pf. (Phila. ) 50| . 
Oatawissa.... ....0.. 50} 

lst preferred ......- tg pod 
Osotral Ohio ... ..... (Balt.) Q| 
Cricago & West Mich. (Boston). 100! 
Crnnecticut & Pasa.. 10: 
Connecticut River 10 
Onnsol. Tract.of N.J.{ (Patia,). 100 
Oslaware& Bound Br. - 100 
Fiint & Pere Marq.. - (Boston). 100 

Preferred 100 
Aastonville Passens. - (Pala. J. 50 

Preferred %. 50 


Preferred. 50 
Kan. Cy Ft.8. & Mem. (Boston). 100 

Preferred 100 
Little 8chuvikill...... (Phila.). 50 
Maine Centra’. ..... (Boston) 100 
Mine Hil! & &. Haven.( Phila. J). 50) 
Nesquehoning Val . 50) 
Morth American Co.. - = 
North Pennsylvania. 50) 
Or.8h. Line all asst. Ihr Boston. 100) 
Pennsylvania & N (Phila. . 50) 

5 


Philatel. & Erie 0} 
- (Boston) 100 
100) 
‘ ( Balt.) . 100! 
00) 
50) 
5 





..( Boston). 
. (Phila,).100 
West y bend “ 50 
We 1Jersey & Atlan. 50 
Western N.Y. & Penn | 
Wisconsi Central... 
hea 


“ 
“ 


100) 

-( Boston). ie; 
iool 
25 
25 


“oo 


MISCELLANEOUS. 

Allonez Min’g, asst pd( Boston). 
Atlantic Mining 
Bay State Gas 7] 
Boston Land. ...... 
Oentennial Mining... 
Fort Wayne Elect... 
Franklin Mining..... 
Frenchm’n’s Bay L’d. 
Kearsarge Mining... 

la Mining, ..... 
Pullman Palace Car. 


| +25 


| 
91% 
260 


51lg 
125 
5elg 


265 


_seeee| L. Rock & Ft 8. 
130 A 


Boston United Gas, 2am. 5s.. 1939 § 
_ wines River Exe apt 68, T&I 
- ae 


j 


. y 
Towa Division 4s. peng 7% "A&O 
|Chic. & W.Mich. gen. 58,1921, J&D 
iConsol. of Vermont, 58. 1913, T&T) 
-| Current River, lst, 58..1927, "A&O 
Det. Lans. & Nor’n M, 78.1907, Jad 
Eastern lst mort 6 g.1906,M&8.. 
| Free, Elk, & M.V.,1st, 6a. Se + gd end.| 
aint \\ 
22 | 
491,' K O. F.8. & M. con. 68, 1928, MAN} 2 
10 | K.C. oe. See 28,1927, M&S 


Unstam ped, 1st, 68, 1 oupsong 
K.C.C.& Bpring.,1st, DR.» 528, A&O) 
50 | K.C. Bt. Jo. & 0. B., 78.-1907, J&J§ 
lat, 7s. 71905, J&J! 


| es »Ev.&8t. 


5544... 


2d consol. ‘incomes. 38, non-cam, 

N. Y. & N.Eng,, Lat, ors S&I* 

|| let mort, 68.....-. -..1905, J&J 
eon 8) —~ conve ,»Con.638 1920,A&0| 


; 


ee | eu land, i ; ist,6e.. 


891g 
245 


veeene| Buffalo Ry. con. 1st, 5s. 
SES |'Catawissa, M., 7s......1900, F&A 


8 
$.—Phiiadel 
90 5 | ata Bonde Oity lst ts 
eccee L931 


sausse|ceeeee| Choc. Okla. & Gulf, prior lien 6s.. | 
3 


| 

2 | 

3 | 
115 


25 " 
51g! 


41g 
; oe 
13 | 
2 | 
34 | 


| 158 
28 


re | 


|1581g 


Citizens’ 8t,Ry.of ind. ,con.5a. 1933| 


| Columb. O. Crosstown, 1st,58.1933) 
we ey Tract. of N. J., 18t,58.1933} 
Del, & B’d Br’k, lst, 7a. 1905, F&A 
|| Baston & Am. 1stM. 158. 1920, M&N| 
25% Elec. & People’s Trac. stock, tr. etfs! 
55g Elmir. & Wilm., lst, 68.1910, J&J_| 
4% Hestonville M. "a F,, con. 58,.1924) 
5% |Hunt. & Br’d Top,Con.5s.’95 -A&O| 
14g |Lehigh Nav. 4498.......1914, Q—J| 
134g| 2d 6s, gold. ogeyracense 1897, ~~ 
50 | Genera mort. 4498, Z. 1924 
194g |Lehigh Val.Coal 18t 58,8. 1933,. ri 
341g [Lehigh Valley, 1st 48...1898, J&D| 
2d 7s. “2 unee sase-2=e1910, M&S) 
Consul. 6 ...2.--0+----1923, J&D 


10 


4 


1st, 6g.1926, ‘A &O) 1 
1936 


“70 
1 


J&I j96 107 


43 
53 
50 
53 


128 
127 
4 


és 
118 
75 
03 
85 
107 
69 
19 
8 


119g 


95 


8, Key 30s an! 10514 106 


110 
i039” 
75 


214 Columb. 8t. Ry,, lst, con. 5s.. 1932) ; 


| ann. || 
| 72 
161g 1174g' Perkiomen, lst aenaee aoa Q-J) 


' 
\110° 
| 78% Vol. & Greenv., Lst 4- 83. 1917, T&S 


Bonds. — 


|| People’s ‘Vrac. or trust certs. 458. 


| 


-1943) 


||Patla, ern ae M 

98 Gen, mort., ae ¢ 

oa] !Phila & Read. =a 4 <. 1958, J&T! 
lst pref. income, 5 g, 1958, Feb H| 

2d pref. income, 5 g, 1958, Feb. 1 

3d ¢ adnan 5 2,1958, Feb. 1) 

2d, 5a -1933, A&O} 


Improvement M. 6 z., 
Con, M.,5 g.,stamped,1922, MAN! 
Terminal 5s, & 


00, F&A! 
|| Rochester Railway, con. 58 . -1930) 
Schuyl.R.E.Side,1st 5 zg. 1935, at 
|}Onion er py 1st 58. ...00F 


|| Bon Itim 
Atlanta ndsinat 1907, 74 | 

Baltimore Belt, ist, 53.1990, M&N| 

||Balt. OC. Pass. lst 5a.. .1911, M&N’ 
Balt. Traction, Lst 58 .1929, M&N/ 
Exten. & impt. 68....1991, M&S) 
No. Balt. Div., 58. ...1942, J&D 

Baltimore & Ohio 4 g., 1935, A&O_ 
Pitts. & Conn,, 5 ¢.... 
Staten Island, 24, 5 g. 1926, TAs! 
Receivers’ certificates, 68..J&D 
Do. Maryland Coustruc,, ! OO snanet 
Do. Pittsb. & Connelis., 58..I&J 

Bal. £Oui0 8. W., 136,482. 1990, 5 & 

OapeF.& Yad. fer. A.,6¢.1916, J 

Oent. Ohio, 419 g.... 

| Cent. Pass., lst 5s8_. 

|| City & Bub., let 5s... 

"|| Oharl. Ool.@Aug.ext.5s. 1910, Jax! 


8 
120 





111 


| wanes, Georgia & Ala., lst pf. 5s.1945,A&0 
cones || (ta, Car, & Nor. lat 5 a. “192%, S&J 
$915) || Qeorgia Pae., lst 5-4a, 


%e 9919) aeor Bo. & Fis. Let 58..1945, 3&3 


‘ Sot oneal -+e|| Virginia Mid., ist seadtes Cs 


11643 


| 97 


|| North. Cent. 68 «sas 2.19 
66..c0-cn000 
Series A, 58. 


ssae -00stOG; Sa 
4lgn 1925, A&O 

«|| Pitts. & Connells. lat 7a- - 98, J&I 
*|\So «thern, Ist 5s..... -..L5 994, T&S 
M&* 
Series, 68..........-1911 M&s 
| 3d Series, 68 ....00.-..19135, M&s 
4th Series, 3-4-5s, ...1921, M&S 

H} om . Series, 58......... M&s 


-| 113 
| 1025 


aaa 926" 
“***|l west Va C. % ©. lst,6¢-1911, Ja) 


? ame | coces 
| 103% 10414 


103 (103% 


|L134g 


1925, F&A! .... 


102%; 
105 %| 1064 
113 


Pennsylvania ew (Phila,). 100 
ferred J .. 4 eee 
116 

25/ 119 


Eb 


aveig, Wilm. Col. & Aug., on gate "J&D 
: MISCELLANEOU: 

|Baltimore Water 5s... 1916, M&N' 122 -— @ 

seseee|| Funding 58 .coae .0-- M&N]| 12219123 
“al isxchenee Sigs... noe 008 $0, J&I) 105% 
«|| Virginia (State) 38,new.1932,J&J| 73 | 73% 
Funded deb’ t, 2-38.....1991, F r< 4 62's 62% 
Chesapeake Gas $s..... es &D er 
Oonsol. Gas, G8..cece «2-1 0, J&D 115 _ | ..ccce 
att 9. Tt) 107%)... 200 


Sa scence 


106 
111 [11 


Newark Passenger, con. 5s...1930 
His North Penn. 1st, 46..201938, MuN 


n. M. 1903, J&J| 120 | 


®.cccceccccee- 
1 ||Paterson Railway, consol. 6s ..... 
+ to a geu.68,r..1910, Var 
G01,68,C sews ees . Var 
nsol. 5s, P.ccocecces-- 1919, Var 
Gollat. Tr . 41g g.. z--201913, J&D 
Pa. & N. Y. Canal, 7s... 6,J& D}) 1 
Con. 58.......000----00 agg A&O 


18 Le 9 And accrued interest, 


sseeeeee 


Westingh. Elec. &'M.. 
. a 6 


Fal g. 48, 1995 


hited Gas. i ore 
"Price iaviades overdue coupon, 


108 





“tp 
| 


80 
49 
85 sseese -s00ee - 
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a 
NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JANUARY 29 AND FOR YEAR 1g9) 1807, 


















































11 


















R 22 Intst | Olosing| Range (sales) in 1897. RaitnoaD A Infat Gosing Range (sales) in lag7 b 
MISCELLANEOUS BONDS, Period yan. 29, Lowest. | Highest. MISCELLANEOUS. BoNDs. Pi Jan. 29. Lowest. | Highs 
Cotton Oil, deb., 8z- 1900! a i 108 Jan. 109 Jan. || Minn,4&St.L.—1etcon.5s,g.1934 M & N} 102 100 Jan, 102 er 
—_ Spirit Mfg., 1st, 6g.1915'M 29 | 74 Jan. | 77% Jan. Mo. K. & E.—1st 58, g., gu.. 1008 2\4 & O* 9253 Jan. one a 
Ann r.—Ist, 48, g..-..1999, Qs 738 74¥g Jan. | 7819 Jan. || M. K. & Texas.—iet, 48,4.1990 J & D 82 Jan. | 844 je Ce 
At.T. &8.F.—New gen. 4s. 1995 /A &@O} 81's | 79% Jan. | 81a Jan. || 2d, a0, 5-1990F & A B21 59% Jan. | genie : 
Adjustment 4s....... ...- 1995) Nov. | 455% | 431g Jan. | 49 Jan. || Mo. Pas. —ist, con., 6g.....1920|M& N| 90 ~ 86 Jan. 874 je Oe! 
Co Midland—Cons. 4g- 1940 F &At15 b.415 Jan. |t17 Jan. || 34, 7s........ -1906)M & N*110 itn Oe 
Atl. & Pac.—Guar. 4s..... 1937|---.-.-/" 44 b.| 391g Jan. | 40 Jan. || Pac. of - —i8t, “ex., 4g.1938|F & A|*103 b. 100i Jan: 1005 jg" I 
B’way&7thAv.- a Oat & D 1s \1164%Jan. 118 Jan. | 2d ext. 58...... 3835 & J) 101 9b. 10119 Jan. 1034 Jen ¢ 
Brooklyn Elev. lst, 6g....1924/A & O° 75 @/ 7219Jan. | 75 Jan. || St. L.&Ir.Mt. Ist ex 7FEF&A 103'2 | 10213 Jan. 1034 jae 5 
Union Elevated.—6g....1937 M& N| 69 69 Jan. | 72's Jan. || 2d, 7g 1897M & N} 102 10119 Jan. 102% Jan t 
Bklyn Rap. Trans., 5 ...-1943 4 & 0) 73_ 738 Jan. , 79%3 Jan. || Cairo Ark, & Texas, 7g.18975 & D) 99 9b. 88 ~ Jan. | 9g 5 L 
Bklyn.Un.Gas,ist,con.5g.1945 J & J) 10773 (105% Jan. 1077s Jan. || Gen. R’y & land gr.,5g.1931|A & O} 75 b.) 731g Jan. | 76g Ton Cc 
B’kiynWhrfé& W. H—I1st, Sark 45\F & A 100% | 99g Jan. 101 Jan. Mobile & Ohio New 6g ..-1927/\J_ & D) 118 b./117 ~ Jan. |118 > ¥ 
Oanada southern. —Ist, 58, 908), &J/110 108) Jan. 110 Jan. General mortgage, 4s 1933|M& 8) 68 66% Jan. | 67% Jw x 
BE, BB, ccccee ccocsecceccsee M& 5) 107 b.105 Jan. 107 Jan. || Nash. Ch. &8t.L.—l1st, 78.. 1913/4 & J) 1284 [12745 Jan. 1285 Jae 
ountval oth. J.—Cons. e180) ryt 107'2b./ 10653 Jan. 107% Jan. I 1928/A & O| 101 b./100 Jan. 101% Jan er 
ee 902\M & . oS) DAE bags | N. Y. Central—Debtext.4a. 1905 M&N/ 102 b.10173 Jan. |103 J one 
yarns Patna wenn 5g.. “1987/d & J) 116 [115% Jan. 116% Jan. 1st, coupon, 78.......-...1903 33 & J] 118 i8b) |11744 Jan. |118by, 0 
Leh.& W. B.,con.,78,a8’ 4.1900} Q—M | 105 a.)104 Jan. 104% Jan. Deben., 5s, coup., 1884..1904|M & 8) 107: 33b./10613 Jan. 1074 J * 
“ mortgagess.1912|M & N) 90 be) elite wn eee N. Y. & Harlem, 7s, reg..1900|M & N| +7 a 111% Jan. |1114 Jay One 
Am. Dock & Imp., 58....1921) J & J/*116%2a./174ig Jan. i115 Jan. || B.W. & Oxd., consols, 53.1922|/4 & O} 119% /117% Jan, 119% Jag, ry 
Central Pacitic.—Gold, 68.1898.5 & J, oe 100 Jan. 10073 Jan. | _ West Shore, guar., 48-...2361/J & J| 106% |105 Jan. 1087 Jan, CY) 
Ches. & Ohio.—Ser. A, 6g..1908/A & O/ 119%90.119 Jan. 12019 Jan. | N. Y. Chic. &'St. Ls 1937|A & O) 105 [103% Jan. |106 Jay Oni 
Mortgage, 6 g....--.----- 1911/A & O| 119'2 |11819 Jan. 119% Jan. || N.Y. Lack. & W.—1st, 63. 1921 \J & J 131 49b.| Bie Li 
istconsol.,5 g....... 777221939|M & N} 110° 107% Jan, 110 Jan. Construction, 5a. . one" 1923|F & A} 116 b.118° Jan. 178 ‘Ta 
General 4198, g.........-. 1992|M& 8) 759 | 7314 Jan. | 76'g Jan. || N.Y.L.E.&W.—ist,con.,7g.1920 M & 8-142 .139!9 Jan. /141 Jay 8t 
R. & A. Div., | aan 4g.19895 & J om 97 Jan. |1001g Jan. Lon Dock consol., 6 £. 1935|A & 0/"13319b./13319 Jan. /134 Jan M 
2d con., 4g--3 19893 & J) 89% 36 Jan. | 89% Jan. || N.Y. N. H. & H.—Con. deb. otfs.|A & O} 13% a./135 Jan 137 Jan, Chic 
Eliz, Lex. & Big. San.,5¢.1902)M & 8) 101 b.100 Jan. 100% Jan. || | N.Y. Ont. & W. =_et- 4s,¢.1992,M& 8) 92 | 48% Jan. | 92°93 Chi 
Chic, Burl. & Q. Con. 78.1903\5 & z ot BR's 115 Jan. |116'2 Jan. || Consol., 1st, 5s, g.......- 1939/0 & D) 10814b. 10819 Jan. 10873 Jan, To 
Debenture, 58.......-..-- 1913 M& N \* 97 b.. 97 Jan. | 98 Jan. || N.Y.Sus.& W. lat ref.,5s, g.1937|5 & J| 101%2b./100 ~ Jan. |103%9 Jan, 
Convertible 58........+.- 19¢3|M& 3) 101% 100%g Jan. 1012 Jaa. || Midland of N. J., 68, g...1910)A & O) 116 b./117 Jan: {117 Jan a 
Denver Division 4s...... 1992|F & A" 95 a. 94 Jan, | 96s Jan, | Nort.de W.—100-year,55,g.19900 & J)... 1663 Jan. |te3 a 
Nebraska Extension, 48.1927;/M & N)  8853b./ 874 Jan. | 88% Jan. | No. Pacitio—1st, coup. 6g.1921/J & J) 114%2b./113) Jan. |115 Jap Cl 
Han. & St. Jos.—Cons.68.1911, M& 5) 12038 119 Jan. 120 Jan. || General, 3d, coup., 6 g. :1937/5 & Dit 81s #779 Jan. |t81 Jan Cal. 
Chic. & E. Ill.—1st,s. f. 68.1907/5 4k gO} > ae? epee || _ Consol. mortgage, 5 g.. 1989/3 & Dit 57% (45458 Jan. |+57% Jan 2d 
Consol. 6g........-------- 1934/4 & O| 123i9b. 12419 Jan. | No.Pac.Ry.—P'rlienry. &i. Ke. 4s} Q-J | 86% | 8529 Jan. | 86% Jan, ls 
General consol., lst 58..1937/M&N) 99% | 99 Jan. ‘ General lien 3 g......... 047) Q—F | 53% | 5153 Jan. | saa Jun 1s 
Chicago & Erie.—1st, 5g..1982)M& N 1115 (11013 Jan. . || No. Pac, & Mont.—6 “1935 M& $/*143%9b./t 412 Jan ji44 J le 
Ohio. Gas L. & O.—1st, a -1937\J & J) 944b.! 93 Jan. | ¢ an. || No. Pacitio Ter. Co—6g....1938)J & J) 105% |10419 Jan 106% Jan 1s 
Chic. Mil.& St. P.—Con.78.1905|J & J) 130% (123 Jan. |131 Jan. || Ohio & Miss.—Con.a.t., 7s. 1898/4 & J} 102%b.| eaedes . 1s 
lat, Southwest Div., 68..1909 09s & J} 116 b./115'g Jan. 117 Jan Ohio Southern—1st, 6 g...1921 jJ & D 8549 | 85 Jan. | 90 Jan 1st 
lst, So. Minn. Div., 68..1910|/J & J| 116'4b./1154g Jan. 118 Jan. || General mortgage, 4 g. -1921|M & N 1219b./414 Jan. |t15 Jan Ist 
lst/Ch.& Pac.W.Div.58..1921/J & J| 112%b./112 Jan. 112% Jan. || Oregon[mpr. Co.—1sté6g.. -1910/4 & Dit 85 b.1} 8510 Jan. | 90% Jan, 1s 
Mhic. & Mo. Riv. Div.,58..1926\J & J) ........ 10649 Jan. |110 Jan. || Consol.,5 g .......-+2.-- 939/A & O}~j 184ga./+1619 Jan. |t18 Jan Ob 
Wisc. & Minn., Div ,5g...1921/0 & J) ili @ 110% Jan. |11L Jan. | Ore.R.& Nav. Go.—ist, 6g-1909\J & J) 111 b./110 Jan. |1119Jan rt 
Terminal, BG eeeee---eoeel914S & ¢| 111%. 110%9 Jan. 111 Jan. || Ore.RR.@Nav.consol., 4g.1946)5 & D) 32% | 80. Jan. | 82% Jan 0. 
Gen. M rb seriesA....1989|\J & J) 99 | 96 Jan. | 99 Jan. || Penn. Co.--4lag g, ovap.. -1921|3 &J 110 b./109% Jan. |111 Jan, Fa 
Mi). & Nor.—ist,con.,63.1913|J & D 1179b.118 Jan. /113 Jan. | Peo. Deo. & Evansy.—6 g. -1920/J & J) 103 b./100 Jan. |103%9 Jan, Inc 
Ohio. & N. Pac., lst, 5 g... 1940/4 & vt 43% 140 Jan. |t4t Jan. ! Evans. Division, 6 g.....1920|M & 8)*10+ b./10t Jan. |104 Jan, Da 
Ohic. & N. W.—Uonsol., 78.1915} Q—F | 14153 (140 Jan. |14i5 Jan. || ., 24 mortage, 5 g.....-..+- 1926|M & Ni*+27 b.| 27 Jan. | 27% Jan | il 
Couy n, gold, 78....--...1902|5 & b) 117 “p.116 Jan, |117% Jan. || Phila. & Read.—Gen.,4 -1958|J & Jit 81% +80 Jan. |t8l%Jan | Obie 
king’ fund, 68.........1929/4 & 0/116 b./114 Jan. |116 Jan. || 1st pf.ino.,5 g, allinst, pd.’53)--~----|t 46% [f4éu Jan. [148 Jan | Be 
Sekine fund BO. ccoccese 1929|A & O 108 b./109!9 Jan. 109% Jan. || Hef oy inc., 5 g., allinst. pd.’58) --.-----|*t34%ga./t34% Jan. |+36% Jan Dei 
Sinking fund, deben., 58.1933|M & N) 112 » 20% Jan. {112 Jan. || So. -Inc., 5 g., all inst. pd.’58).-....-. *t32 b./432%4 Jan. |t344 Jan lov 
25-yeur debenture, 5a. i900 te NI 106730./106 Jan. |107'4 Jan. Pitts urg & Western—4g.1917/\J & J| 75 a.) 74 Jan 7419Jan & Qui 
Extension, 48..... ecesses 6|F & A} 102 isp. 101 Jan. |103 Jan. || RioGr, Western—1st 4g..1939/J & J\* 74 a.) 7219 Jan. | 74 Jan | Wt 
Chic. R.1. & Pac.—68,coup. 1o17 J & J) 128%9b./12819 Jau. (1239 Jan. || St. Jo. & Gr. [sland—6 g..1925|M& Nit 48 b./¢4719 Jan. t49%Jan | Ml 
Extension and ool., 58...1934|)J & J 10253 (101% Jan. |10273 Jan. || St. L. &San Fr.—6g, Cl. B.1906|M & N 273b./ 114 5 On 
30-year debenture, 58...1921|M & 8) 96 b.| 93 Jan. | 96 Jan. || Generat mortgage, 6 g..1931\J & J apt : 
Chic. St. P. M. & O.—68...1930|/3_ & 4 128'9b./126 Jan. 129 Jan. | Cons. guar. 48, g.........1990|4 & O a 
Chic, & W.Ind.—Gen.,g.,68.1932) Q—-M| 116 b./11619 Jan. {117% Jan. || St. L. & S. F. Re. 4g.....- 1996|)3 & J 
Clev. Lor. & Wheel.—5s...1933|A & O} 1044a./102 Jan. |102 Jan. || St. L. & So. W.—1st, a6 M & N 
O. OC. C. & I.—Consol. 7g ...1914|/3 & D)*132 D.}131% Jan. 132 Jan. 2d, 4s, g., income .......1930|J & J 
General consol., 6g.......1934|)J & J) 125 b. 123% Jan. 124 Jan. || 8t.P.M. i —Dak. Ex.,6g. i910/M & N 
ee —Peo.&U.,48. oe April | ioe 73 Jan. 75 Jan. let consol., seecce ito ale 334 , ; 
coeccscceccoace . nen eetr aehheitadened: ahmed g.. 
Col. & 9th Ave. gu. i £- .1993|M & 8) 116%b./117 Jan (117% Jan. Montana extension, 4 g.1937|\J & D 
Ool.H. Val.& Toi.—Con. «1931 M& 5s ze | 68 Jan. | 88% Jan. || San.Ant.& A. P.— lst, 4 “16,43 & J 
4\J & D | $3 5am: | 39% Jam || Seat 1-6. Sie, Let.gu.8...1931)F & A 
jim & N lis ati Jan. 111% Jan. || 80. Car. & Ga.—1 at, 5 g...1919|M & N 
6\J & J) 88% | 88 Jan. | 89 Jan. || 80. Pacitio, Ariz.—6g...1909-10\J & J 
J & J} 100 | 99'9Jan. 100 Jan So. Pacitic, Cal.—6 $..21905-12|4 & O 
Edison El. lil.—1st,con.g.58.’95|J & J — |104% Jan. 106s Jan lap consol. aid. &.-...1937)A & O 
8 & prior bonds....1996|/3 & J) 931g Jan. | 9419 Jan. || 80. Pacitic, N. Mi—6g.....1911)5 & J 
General, 3-4 5 pecsengeus 1996|\J & J fi 62% Jan. | 65 Jan. || Southern—let cons. g, 58.1994|/J & J 
W. & Den. City.—4-6 g.1921|J & D) 55 53 Jan.| 55 Jan. || E. Tenn, reorg len 45s. 1933|M & 8 
Gal. H.&S8an.An-M.&P.D.1st,5g|M & N\* 88 b.| 899 Jan. | 914 Jan a A" &G at,7 g....1900|\J & J 
Gen. Electric, deb. 58,¢7...1922/\J & Di. 9533b.| 9012 Jan. | 956 Jan 5 g- asne-cee--000e1956/M & N} 1 
Hous. & T. Cent. gen. 48, g.1921/A & O|* 64 b.| 66 Jan. | 66 Jan Georgia ‘a0: 1et5-68, g.,1922/5 & J 
Dilinois Central.—4s,¢..... ew 100 b.| 999 Jan. |100 Jan. Knoxv. & Ohio 1st 6s,g.. 19s6i¢ & J 
Western Lines, lst, 4s, g.1951|F & A/*103 a./103 Jan. |103 Jan. Ricoh. & Danv. con. 68,g..1915|/J & J 
eee meeetttonavetbe 1919|M & N\*1191b. 11734 Jan. |119% Jan. Woat So,Garistoon.6acg1914 J&J 
Bi GOBccceccsence ...1909M& S| 76 73 Jan. 6 Jan. Stanteré Ly T. —_ els &A 
dows Central. isi,5 -.-.1938\J &D) 96% | 96 Jan. | 979 Jan. || Tenn. O. y— 17 A&U 
8 Co, Elev.—1st,5g..1925|J & J\* 45 b.| 45 Jan. | 43 Jan Bir ham Div 6 g.-191 JSa&J 
e Gas.—Ist, 58,g...1919/ Q—F | 94%4b.| 9319 Jan. | 94% Jan. || Texas & Pacifio—lst, 5g..2 J & D 
Lake Erie & West.—5g....1937/J & J| 11349 (113% Jan. |115% Jan 2d, 1 5g March 
L, Shore.—Con,c op. lst,78.1900\J & J 1107%b./11053 Jan. |111 Jan Toledo & Onio Cenk. —B g.-1939)J & J 
Consol. coup., d, 78.....1903|3 & Dj 119%8b./119 Jan. |119% Jan. || Tol. 8t.L. & Kan. —6 g...1916/J & D 
Av. & Pav. F. gu. 58,g.1993)/M & 8/ 11748 [116% Jan. |1171. Jan. || Union Paci “ BJ & Ji 1 
Long Isiand.—ist con.,5g.1931| Q—J | 114 b./113 Jan. |117% Jan. ne -cood 399|M & s 
General pmertenee ..-1938/J & D/* 83 b.| 76%9Jan. | 87 Jan. Collateral trus ----1918|\M & N/ . 
Louis, & Nash.—Cons. 78..1898|A & O/ 106 a./105 Jan. |10514 Jan. Gold de, col trust notes 94\F &A 
N.O & Mobile, tot Ga---] 930/J & J} 118%b./116 Jan. |119% Jan. Kan. Pac.—Den.Div.,6g.1899/M & N 
-. 1930/3 & J} 100 b.| 9819 Jan. |10119 Jan. ist consol, 6§ 19 M&N 
Geneet. te coece oo an J &D/ 116% /115% Jan. |116% Jan. Geegee rt Line—6 g.1922 F&A 
Unified, 4g..............-1940/3 & J} 79 sb.) 7844 Jan. | 805 Jan. Or.85.L.&Ut’hN.—Oon.,5g1919/A & O 
N. A. & Oh.—1st,68.1910/\J & J|/ 1117%gb./111 Jan. (112 Jan. U.P. Den.& Guif & 39\J & D 
Consol., Sg, | tr. receipts.1916/A & O/t 85 b.|/t82 Jan. |t85 Jan. || U. 8. Leather—S.F.deb.6g.1913/M & N 
msol, 48..... A&O! 95 3 J 95 Jan. || V Mid.—Gen.M., 58.1936|M & N 
Metro. Elevated.— et, 6a. 908\J & J| 11749 |116%g Jan. |1171s Jan. || W 1st, ee 39\M & N 
peccecepasccoces M&N| 106 105 Jan. |106 Jan. 36 mortgage, 8 oF & A 
Mich, Cent.— 1st, cons., 78.1902 wee aoe 11619 Jan. saved Jan. || WeatN. Y. aoe Se-2 S FA 
Mil, Lake Sh. & W.— ist,6g. 11M&N/ 131 b. 13iig Jan. “132° * Jan. West. Un.Tel. 1. tr. 58..1938'5 & J| 107 107 J 
Exten. & {mp., 5g. .....1929|/F & A/ 114 b.j112%Jan. /115 Jan. || Wisc. Cent. Co 1st 5 g....1937/3 & J)*i 381ga. 13? Jan. (39% Ja 
Nors.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. t Trust receipt] 
NEW YORK STOCK EXCHANGE wearers ame cambimdt ea BONDS—JANUARY 29, 
SECURITIES, Bid. | Ask. SEOURITIES. Bid Ask. SECURITIES. Bid. | Ash 
—_ 
| 
Railroad Bonds. | Balt. & Ohio— | || Brunswick & Wn—let, g., 4. 1938) ..-.+- seve 
2 i 4a er 95 ||Buff. Roch. & Pitts n. 58..1937| *97_ |100 
(Stock Exchange Prices.) Cons. mort., gold, 58..... SL scdecnukdhacadens | Roch. & P., lst, giant Q21| 12) %\-s000 
Alabama Mid.—l1st,¢ guar. -1928) ..... e| --c0e ° a Va. & Pitts.—* ee 1990) ...c00). .-.--||_ Roch. & Pitts.—Oons. 1st,6a.1922| 118 19 
. saoepe & ren Stran B. & O.8. W., 1st, g., 4498. . ae conse o| ccc |Buff. & Susqueh.—Ist, 5s, g..1913) ..-.-- |eesae 
arene, St. Lou. —Ist, “6s. 1915) ..cc0e|-ccone!| Monon. River, lst, g., @.58..1919) ...... -«es-|| Burl. Ced. Rap. & No.-~-1 at, ba. 1906) 106%5 1064 
Ool d. 1st, €., Ge eS 18? ecccce| -ccece}| viet Ohio Reor.—ist, 4198. 1930! 9739|......|| Consol, & collat. trust, 58..1934)*100 108 
Atl & Pac.—2 D., gu. 68.1907) ..... eh casas k.&Ch.Juno.—1st,¢,58,gu.1930) ....20|-.--. 2 gig yy. 78,80. ~1927|*105 +s 
Western Division income. [910 5g x Elevated—24, 5s. oa seeeee| 43 Ced. Rap. I. F.& N., 1st, 68.1920) 104 |. 
Balt. & Ohio— 1st. 6a, Park B.1919/*110 |......)) Seaside & B.B.—1st,g,58,20. 19648) ...cco!.ccce oJ ist, 58.---00-. ccoce: wove cocce 1921) 102 |... No 
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—— TT ; ales. 1989 
nio—Co!. & Cin. M. Wy 1939 
oar RR, #& Rank. —Col. §8.1927 
Cent. La — lst, £, = ered 
Perl be ee “deb., 6s. 1908 
Ont. Pacitic—Gold bonds. .68.1898) 
xt. g. 58, series A BC D ..1898) 
aaa 5s, series E ..... «= 1898. 

joaquin Br., 68.. -1900 
Mort. gold 58 19 

d grant, 58, 

& O. Div., _— 

Pacitico—Bon 

err ailway (Cal.)—18t, 

50-vear 


eis. Se... 
ds, 68....1899 
6s. — 


1918 


4, 68 ‘ 
mae “Gen.con. 1st,gu. z,58. 1938 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(UontinuedJ—JANUARY 29, 
SECURITIES, Bid, | Ask. | SECURITIES. Bid. 
— —| Pe end 
Ev. &T.H.— (i Vernon 1st 6e.1923) ...00./102 | Northern Pacitic— 
sui. Uv. Br. Lat, g., 58,.----+ 1930) ...000|----2.|| Helona&RedM’n—1st,g.,68.1937| «00. |- 
vans. & Indian. Ost, CODS..1926| ...c0e|----00 Dul.& Man.—1st,g.68,tr.reo.1936| ....../- 
Flint & P. Marquette— | Dak. Div.—1st 6s, tr rec..1937 
Mort. spicing cndedpacades 1920) 114 /|116 | Our 4’ Alene—1st, 68, goid.1916} ..... ° 
lat, oy ‘gold, $0.ccesne-cece -1939) 80 34 C. @’ Alene—Gen. 1st, z., 68..1938) ..... * 
||_ Pt. Huron Div.—lst, 58 ....1938; 75 78 ||Norfolk & South’n—1st, 58,2. 1941] 1OL4s 
|| @la. Cen & Pen.—I1st g. 58....1918| ---.. a Loniion -|| Norfolk & West.—General, 68,1931 7 
BGG OOM: Bi_ Giisecaccceccaae .1943] ...-«.|. es - New River 1st 68.....00---+ 1932 
|| *t. Worth & R. G.—istg., 58..1928| 43 | 45 || Imp. & Ext., 6s.....0........ 1934 
||Gal. Har. & San Ant.—1st, 68.1910)|* 107 | Adjustment M., 78 .......... 924 
| Ss TU ceeds ceanaeeoes 1905| *96 cose Md. & Wash. Div. —Iist,g. 58.1941 
Ga. Car. & Nor. —1st, gu. 58, g.1929| . eo] sccee Scioto Val. & N. E.—1st,4s,.1989 
Housatonic—Cons, gold 58....1937) 125i5| Ohio & Miss.— 
N. Haven& Derby, Cons.58..1918 sanene| Consol. 7s. .. -1898 
Hous. & Texas Central— || 2d consol. 7s....... 1911 
Waco & N.78........20-200- 1903) 125 | --000 Spring.Div.—1st7s. 1905 
lst g., 58 (int. gtd).......2201937| _--~«0| ----«: General 5s.......... 1932 
Cons. g. 6s (int. gtd)....-... --««2||Ohio River RR.— 1st, 58 “ar 
Debent. 6s, prin. & ins. gtd.1897|* | Gen, &.,58 ..0--00--ee-eenee- 37 
‘ Debent. 4s, prin. & int. gtd.1897| “9S |... Omaha & 8t. Louis.—1st, ds. 1937 
— Central—ist, &., 48.. — ccee: | cece ate  Samtcon an K.1927 "108% 
0 & Alton—8. F., 68. "1903) a | Ist. gold, 3*gs8......-. a Ee -«e«||Penn- n.g.41gsA1¢ 
_ — ist 8.1900 1129/1131} Gold 4s.... ...... 21952! 102 | ..... Do do Series B...c00| ----«+ 
matinee ae 2-10 &., 4a -2002.. SU Sebsadl comiel | B.C.88.L-18t,0.78 coon. --1900| 113% 
cks. & Chic.—2d, 78. 1898 tesee|seceee|] Cairo Bridge—48.......-...-1950| -secne| ---e0/| st, 78 2) 1% 
ob 1. Zeck Ce f.,68.1912/*100 |...... ceteet. Div.—Coup., 68....1898) -----+|---+9« 2d, 78 scence +0 eeccccnesce 1912} 136 
Chic Burl. & Nor. —16t, 58--..1 1926; 105 |...... iddie Div. ne > ee 921) ..--c0] voce | ls Dnnnisaibietinmidand 912| 129 
Chic, Burling. & Q.—5s, 8. f..1901) 103 |...... O, 8t. L. & N. O.—Ten.1., 78.1897} 1029) ...0./| Oh. St.L. &P,—1st,con,58,g.-.1932| .--.0 
Iowa Div.—Sink. fund, 58..1919) BOT | ccc. lst, consol., , Sg 1897} 1O24g| ...../| Olev. rm 8. fd., 78.1900) ..... 
Gaking fund, 48......-- 1919} 97 |..cce Gold, 5s, coupon ae: 1951|*119%/121 || Gen. 4\gs, ma BO69) .ncaccl= 
Plain, 48......0..--<----+---+ 921) cence eo] exces Memp. Div., lst g. 48..... 1951), ---n0|--s00e Bt. Hg i.—lst, 68., 78.1897) --0«0 
Chicago é lowa Div.—5s8...1905) ......|----00 Bellv.& So. Ill, gu., g., 4498 1897/{100 | -.20 3d, @uar., 76..ccoccce --1898| 100 
Ciuc. & Indiana Coal—l1st 58.1936) $349) 99 Oed. Falls & Minn.—1st, 78..1907 secwer | some: Gd. RAL. Ext. ~<a 4 igs,tt. Z. 1941] ..nc0e 
Cal, Mil, & St, P.—1st,88,P.D.1898) 107 49)..... -||Ind. D. & Spr.—1st 7s, 1906, trust Alleg. Val.—Gen., gu., 4s, g.194 cooee 
2d, 7 8-108, P. D......----0- 1898; 129g) ...-... Fects., OX DONAS.....2...cccccccce| -+c00| -cccee eee ee, Union—ist, 68.1921 110 
Se Bs DO onecevesns 1902, 128 |129° ||Ind. Deo. & W.—Ist, g., 58.-..1935] ....06 10L || 2d mortg., 4%98......20..200 .1921| *75 
lst, I. & M., 78..... cannes 1897; 126 |...... Ind. fils, & lowa.—1st, g, 48.. see * seaee| 90 || Pitts. Cleve. & toi “Tat, 6s. ..1922] ...00 
let, L. & D., FA peeoecceesosse 1899) 126 | ..... BM6, O86. 0 OAs, acanseccecces 943} ....,| --.. ||Pitts. & L. Er.—2dg. 58, “A”. 1928] ..-cee|- 
lst ,C. & M., 78......-------- 903} BED. leacces Int. & G. N’n.—3d, 4s, © <cage is2i ‘27 --«.|| Pitts. Mc. K. & Y.—1st 6s.....1932 
lst, I. & D. yas Sn nang 78...1908| ......|132'9/| Kings Co.-F.El. slat, 5,2. eu. A.1929/" ....| 40 | Pitts. Painsv. & F.—1st, 58...1916 
lst, La C. & Dav., Wii zeus BOI® cane 109 ||Lake Erie & West. 2d g 58.1941| 10O&/LOL || Pitts. Shen. & L. E. Rernincen 58. Het 
lst, H 4 D. ++ kndanaccweddil —. 126 |12749'| North’n Ohio—1st, gu. Z. 58,1945| 103 |104 || Ist consol. 5s............--.. 943 
$60 TE, D., Btcceseesscsce EO! -sancal- wae. ||. 8. & M.Sou.—B.&E.—New 78.’98| 105/106 || Pitts. & West.—M. 5a, g.1891- 194i 
Ohicago & Pacitio Div., 68. ete 11649} .... Det. M. & T.—1st, 78 1906 | Pitts. Y’gst’nd&A. —Ist, 8,con. reds 
Mineral Point Div. oo ecovene 910] _..cce. | -cce . 
0. & L, Sup. Div., 5s........ 19 1|*105 | 2.0 
Fargo & South., Nyy Asau...1924| 106 |..22.. 
Inc, conv. sink. *tund, 58. ---1916 sapenibsasents 
Dakota & Gt. South., 58....1916) 10849/110 
Mil. & Nor. main line—6s...1910] 118 | .... 


Ohic.4Norw.—30-year deb. 53,1921 
Escanaba & L. 8. 1st, 68....1901 
Des M. & Minn. —Ist, 7s. ee 1907 
lowa Midland—1st, 8s...... 900 
Guic, & Milwaukee—1st, 7s. 51808 






Ont. C. F. & Bt. P. —1st, 
Northern Ill. —Ilst, 58. .191 
Mil. L. 8.&W. —Con.deb. 5s. 1907 
Mich. Div., lst, 6s......... 1924 
Ashland Division—1st, 68 1925 
ae apron a 
8 


Extension, 4s............. 905/*...-. 85 
Keokuk & Des M.—1st, 58..1923| 100 {103 
Ohio, 8t. P. & Minn. ~1st, 68... ey Ea 

St. Paul &8. C.—1st, 6s..... 1919} 13049/131% 
Ohic. & W. Ind.—1st, 8. f., 68.1919) ......|-ce0. 
General mortgage, 68....... 1932} 116 {1174 
Unie. & West. Mich.—5s._.... | oa 2 canee 
Oin, Ham, & D.—Con. 8. f., 78.1905) ..... easee 
Bf. 601d, Boa owns n= 1987 108° | 222. 
b —I1s > 8 __ =e 
Oley. Ak. & Ool.—Eq, & 2d 68.1930| .. cai 
v.&Can.—Tr.ctfs.forlstss.1917| 70 | 75 
QO. C. & St. L.—Gen., g. 48..1993) ......|.-.n0. 
Cairo division, 48. ---.----.-1 connect OO 
8t.Lou.Div.—1s' te’t4s,g.1990) *92 92 
Spring. &Col. Div.—ist,g. 48.1940) ...... a 
iteW. Val. Div.—1st,g. 4s. een GE RETR 
Ca. Wab 4M. Div.—1et,g- 48.1991) ..... -| 88 
97 |100 


p ty t.  ieaTetaneete ~ ‘1938 


Ten bak Olean Sek 5 
Indiana B. & W. eae 7. 1938 
Ohio Ind.&W.—1stpref. 5s..1938 
©. Col. Cin, & 1." 78,8. f.1899 
tease 1914 
Gin ase. —ist0 ru C&L a 1901 
Gare Lecain & Wh. lst, P8085 
J 8. -- 
Del. Lack. & W.—Mort. 78....1907 


. & N. Y.—1st, 78.1! 
Monies % —Ist, 78-...15 
Bonds, 78....00---04 sscnsaell 
Te of tent . See 3 
1st, con. 
Warren — 
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&M.—L, g. 
t. Mack.—st ae 4a8. “teen 














wocer | seeenr 
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1001¢  ....0. 
| 99%| 
99% 
103 


102 
101 
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.||Lehigh & N.Y.—Ist, gu. g. 48,1945 


° o<eontre 
litenf. Car. & West. —Ist 6s. . i9ié 


.||Michigan Centr: 




















Lake Shore—Div. bonds, 78.1899 


Kal. All. & G. R.—1st gu. 58.1938 

Mahon’g Coal RR.—1st, 58.1934 
LehighV.,N.Y.—1st gu.g.4198.1940 
Lehigh VTerm.—1st , 58,g.1941 
Lehigh V’y Coal—1st 5s,gu.z.1933 


ElmiraC.&N.,1st.g.letpf.6s. eet 
Guar., gold, 5s.. 
Little Rock & M. t ~ 58, g..1937 

Long Island—l1st, 7s8.... 
Ferry, 1st, z., 4igs. m 
Gold 4s 





Knnwuw sanveesiondanende 71932 

N.Y. & R’way B. —Ilst, g. 58.1927 
hd ag he MD cadesenccsne 1927 
N.Y.B.&M.B.—1st con. 5s8,g.1935 
Brook!’n&Monteuk—Let,6s. tty 

Bb, BB . .cccca-cccccoccece 

No. Shore Br.—1st con.5s8,g.1932 
Louis. Evans.& 8t. L.—Con. 58.1939 


E. H, & Nash.—1st 68, g....1919 
8t. —— Division, 1st, 6s...1921 

adessesesnncessscuss «-1980 
Nashv. “a ——— at, 78..1900 


Louis. & Nash.—Cecil. Br. 7s..1907; 108 
Pensacoia Division, 68......1920) 1 











107 
fi, f.,68.—8. & N. Ala. ....... Pe ID} -cccce 
x MORE GS, Bosee. ceccceccsces 1937; 100 

Pens. & At.— ist, 6s, gold...1921} *98 
Collat. trust, 58, g ...... 31, 100 
L.&N. & M.&M. ~“ateg. "41981945 eoece 
Nash.Flor.&S.—1st, gu., 58.1937) .--.... 
Kentucky Central—4s, g_..1987| 88 
L. & N.—Lou.C0.& L.—g. 4 '98.1931/*103 
. ||Wou.&Jdett. Bdge Co.—Gu.g,48.1945) ...... 
Lou.N.Alb.&Ch.—Gen.m.z.58.1940) 42 


Memphis & Charl.—6s, gold..1924 
Mexican Cent. Consol.—4s, g.1911 

1st, cons. income 3s, 1939 
Mex, [nternational—1s: 
Mexican National—1st, g. 
2d, — 6s, “A”... 
24, in come, 68, “* B' 

al—6s 


nD, = pconseacce 
1 


Serge. -— st, 3846.80 16 89 
Minna 8t. ne Seem reid 
Iowa Extension, 1st,7s.....1 
Southwest Ext.—1st, 7s. meet sts 
Pacific Ext.—1st, 68 ........ 1921 
Mo.K.& Tex.—1st, ext., 58, ¢.1944 
Mo.K.&T.of SPrlabing’t 8.1942 
Kansas City & P.,1 1990 
Dal. & Waco—lst, 5s, oa ~.1940 
Misso — 6 Ss...59% 917 


1st coll, 5 
'M.-Aric Br. ist, 7:18 ‘ 


St L.&l. 
Mobile & ‘Onio—ist ext., 68. }--1927 


St. L. & Cairo—4s, guar.....19: 

= 4 8 La. & T.—1st, 68. moet 1 
8. . ccccne -cone 

aun, Chat. & 8t. L.—2d, 68..1901|* 

No. E.—Pr. l. 


, 48,¢.1942 
2: 


65.1927 
1 





909 
4 931 



























































e Pere & Gr Is.—2d ine. eee tt 


.{|. 24 m 
Bt. Paul 
2 


"|| Consol. 58, 
moe mb Fae ik 




























|Rio Grande So.—l1st, & 5s... 
| C. & Omaha—lst, 58..1927 

8t. L. A. & T. a 5s.. tt 
Bellev. & Car.—1st, 6s. ..... 923 

Chi.S8t.L.&Pad. isis .£.58 igi? 
| 8t. Louis 80.—I1st, gd. g. 48.1931 
| 2d income, 58.1931 


. F.—2d 68, g.» ol. A.19) 
» nes © . ..ccaccesnnte 
General 58.......- sccnenscoonet 1931 
1st, trust, gold. 5s.......... 
F's & VB. Bg. cist, és. 
Kansas Midlan —l1st, 4s, g. 1937 
8t. Paul ~y By, con. a. -1937 
Gold 58, guar ..... ..... 37 
Bt. res’ & Dulii“isi, 5s.. ‘an --1981 
pe ceesescce ‘ 
~ "° MM “ist, 7s "1909 
d mort., 68....0---08 9 
Minneap. Union—ist 6s... 1922 
Mont. _ —lst, guar., 68..1937 
lst 7 too 937 
East. inn., 1st div. 1st 53.1908 
Wi'u ar &SiouxF, —1st, g,58.193% 
San Fran. & N. P.—1st, g., 58.1919 
Sav.F1.&West. —1st, con. g.68.1934 
Southern—Ala. Cent., lst 68.1918 
+> = ae —Ilst, pref., 78..1897 
p_ 6B. cccce-c0ccccces 1900 
omen wr ’Green.—iat, 5-68.1916 
E, Tenn. V. & Ga.—Divis.5s 1930 
Rich.& Dan.—Eq. s. f. &. 58. 1909 
eee OO stamped ......1927 





193 
Wash.0.&W. —Ist our. gu.4s, 1924 
Ter. As’n of St. L.—1st, porary 
1st, con. g. 58.........1894-1944 
St.L.Mer. Br. Term.,g.5s,gu..193U 
Texas & New Or! “yao oT 
Savine Division, lst, Gs....019 12 


ee & *8s190 
Third Avenue ay > hen st 58, 1937 
T.&0.0.—Kan. Mort. 48.1990 
Tol. Peo. & Weat.—Ist, &-, 48. eae 
Ulster & Del.—1st, con.,6. »58.1928 
woe Pacific—1st, 68.........1 
st, 68 


Let, 

Collateral Trust, 6s. wiles --1908 
Collateral Lrust, 5s.........1907 
Kansas Paciflo—1st 68, g...1895 
. 68, 














Utah douthern—Ge +7 
Exten., 1st, 7s. comin 





97 
-1399) 1 








103 


10514) . 
1191). 



























N.JI.I 
Beech Creck—1st, old, 48..1936 
Osw. & Rome—2d, * 60.1905 oennes)eoeens 
Utica é } ee © —4s, a 19. 22 "$315 
» ut.—1s eS 
why. NH @ Let, Bn Ae. 5.1903 Bt L.K.0.&N,—8t.C. bk 8.1905 |*105%|107 
N. Y. & Northern—1st, g. 58..1927 West N.Y.& Pa.,gen.g. 2-3-48 1943) 49 | 49% 
N. Y. Susq. & West.—2d, 4448. te oar Income 58.....--«+--« 21943) 121g) .«-c0n 
Gen. mort., 58, £...000---00. 1940 .||West. Va. CO. & Pitts. ise, BE SORT cccccalsocon e 
Dock & Impt.. lst a, we ceceecl G22) ...20, |-ccces Wilk. & East. —1st,gtd. »&-58.1942 Wheel. &L, E.—1st. 58, gold...1926 oscse 
Bvans. & t.,18t 68, curey.1913/*105" | -.7~.||Northern Pac.— Wheeling Div., 1st, 58, g...1928] 72 |-ssa0 
a. tt +H.— ist, cons., 6e, on 109 {110 Spokane & Pa).—1st, 68.....1936) .-.-0 | --.<0|| Extension & imp, &., 5s. eT. 63 | «aces 
th general, ¢., 56.000. 942| ...... 23 Bt.Paul & N. P.—Gen., 68..1923'*124" |......||Wis. Cant. incame Se. 937 @, goa 





*No price Friday ; these are the latest quotations wade this week. For Miscelianecous 8° nds—See 3d page preceding. 























—: Railroad Intelligence, 








RAILROAD EARNI 


The following table shows the gross 
STEAM railroad from which regular weekly 


including such latest week or month. 


arately on a subsequent page. 


NGS. 


earnings of every 
or monthly returns 


can be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the period from January 1 to anu 


The returns of the street railways are brought together sep 





Latest Gross Earnings. | 


Jan. 1 to Latest Date. 







































Hous.& Tex.Oen' November. 








Roapbs, —________—__— ‘ 
Weekor Mo| 1896-97. | 1895-96.) 1896- 97. 1895-96. 
8 $ $ 7 
Adirondack. .... November. 13,483 15,118! 178.817 180.462 
Ala. Gt. South..|3: wk Jan. 32,056 28,030 89,1 4 84,872 
Ala. Midland ...|/Novempber. 61,744 57, 231) 983,LUY 506,518 
Ala. N. O.Tex. &| Pac. June 
N. Orl. & N. E.) ith wk Dec 45,100 44,300. 1,325,058] 1,399,612 
Ala. & Vicksb.| 4th wk Dec 25,800 21,300) "60%. MOS 558,943 
Vieks. Sh. & P.|4th wk Dec] 29,100) 23,500) 576.723] 543 564 
Allegheny Val..|/December.} 199,326] 213, 146) 2,341,614! 2,569,083 
Ann Arbor...... 3d wa Jan. 21,6385 18,405 64,037 54,635 
Ark. Midland...|/November. 8,168 13, 314) 84,058 97,349 
h. T. & 8. Fe.| December./2,852,01 |2, 766, ,U28 239,777,401/28,862,138 
Atlanta & Char. |November. 63,7" 4 213,844) i 1477385 >} 1,550,923 
Atlanta & W. P.|November.| 52,61 65,849) 479,216) 4:8,4 3 
Atlan. & Danv../3d wk Jan. 10,652 9,475 30,489 29.711 
Atlantic & Pac..|December.| 309,372) 297,595) 3,525,436) 3,569,052 
Augusta sout’n |Novewber 8. 6,93 73,0L5 52,43: 
Austin & N’ west|/November. 28,265 20, 306 | eee ceed nannage 
Balc.Ches.& Ati.| December. 36.400 37,500} 486,769 503,379 
Balt. & Ohio. ...|December./2,168,384/2,061,040 24,7 15,693/23,470,503 
Bal. & O. Sou’w |4d wkJan.| 104,073 "Lugs 49 "326,183 "348, 723 
Bangor &Aroost |November. 61,408 56,749) 658,82 676.400 
Bath & Ham’nds|November. 6, lus 5,475 35,575 32,235 
Bir. & Atlantic. |December. 2.248] 2.144) 234,777 23/109 
Branew’k&West|November.| 49,752) 52,770) 553,117) 482,747 
Butf.Roch.&Pitt|3d wk Jan.| 56.364) 57,787| 175,384 173,363 
Buffalo & susq. .| November. 49,004 42,3 17| 493,059} 343.451 
Bur.C. & N.|2d wk Jan. 73,028} 93,080) 127,96 167,604 
CanadianPacitic|34 wk Jan.| 315,00 41,0++| 96,000} 1,017,000 
Car. Midland. ..|December. 4,8 4,744 5y,444 51,071 
Cent. of Georgia|November.| 502,282 514.6 $7| 4,660, *0u4 4,566,675 
Central of N. J.|Novewber./ 1,143,621) 1,279 644 11,634,355) 12,045,474 
Central Pacific.|November |1,v69,4445/1,133,79u 1. *508.3 61 12,008, 766 
Charl. Cl. & Sut.) November. 3,585 4,045) 49,73) 43,896 
Charlest’ né&Sav.| November. 41,930 7.597| 508,146) 477 "426 
Ches. & Vhio .../3d wxJan.| 215,605 oe370 611,96¥| 639,564 
Ches, O. & S0.W.|July ......] 178,572 196,8 .8 1,282,5 3] 1,295,484 
Chic. Bur. & Q.d| November./2,823,309/3,204,987, 31, 221, — 30; 736, 170 
Chic. & East. [./3d wkJan.| 90,554) 98,562) "25 1:6 "279 .713 
Chic. Gt. West’n|3«l wk Jan. 73,200 8 ,45 | 214, 33. 231, ‘668 
Ohio. Mil. &8t.P.|3d wk Jan.| 483,148) 53 7, OL2, 1,348,136) 1, 510.944 
Chic. & N’thw'n.|Decewber.|2,385,1 38/2,614.7386. 32,1 15,897 31,503,398 
Chic. & No. Pac.| Nuvember. 62,946 A 994 742,400 702,749 
Chic. Peo. & St. L.| December. 73.731 196) 891,025) 935,788 
Ohic, R’k I. & P..|December./1,237,138)1, a7" 844) 15,421,693/15, 353,-25 
Chic.8t.P.M.£0.|December.| 699,95 "65 9, a7 8,156,192 7 504, 762 
Chic. & W. Mich./3d wk Jan.| 24,884) 26,812 66,291 71, "924 
Choc. Ok.& Gulf|November.) 115,926 110; 958 a Sees eee 
Cia.Ga. & Ports.|/December. 7 5.431 si. 004 66,228 
Clo.Jack.& Mac.|>d wk Jan. 12,624 tt 685) 7,118 33,726 
Cin. N.O. &T. P.|December.| 303,629) 347, 915) 3,371, 197} 3,717,901 
Cin. Porta. & V.|/December. 21,42 22°45 272,492 278,630 
Clev.Can. &So../2d wk Jan. 9,934 10,130) 18,699 19,90 + 
CL.Cin.Ch.&8t.L/3d waJan.| 235,101) 254,364! 699,274 763,103 
Peo. & East’n.|December.| 150,521) 151,057) 1,703,544) 1,971,159 
Cl.Lor. & Wheel.| d wk Jan. 20,832 19,667) 55,690 60,796 
Col. Midiand ...;December.| 140,952) 144,969, 1,823,516 1,746,013 
Co. H. V. & Tol.|December.| 205.931) 238,.08) 2,450,¥24} 2,654,482 
Col. &Red Mount Devember. i  -<¢enecnael aeuetell  «aidentiied 
Col. Sand’y & 1.) December. 62,621 64,1838 806,808 872,549 
Colusa & Lake..|December. 1,60u 1,0v0 1y,591 18,277 
Crystal .... .../October. .. 540) 1,141 9,753 7,463 
Cumb’!’d Valley | November. 60,734 71.103, 7°6,0°1 781,143 
Denv. & Rio Gr./30 waJan.| 107,000) 120,200; 322,400 364,70» 
Des * & Kan.C |24 wk an. 2.69. 1,759 5,107 3,578 
Des.M.N.&W .|December.} 31,487) 35,874) 441.480) 340,366 
Det. G. Rap. ew 3d wk Jan, 20,32 18.843 57,099 52,253 
Det.& Mackiuac| November. 20,003 26,470; 376,33 336,346 
Duluths.s.&Atl./3d we Jan. 24.143 30, 194! 67,124 84,239 
EiginJol.& Ea-t.| December. $2,850) 114,546 1,278.103) 1,172,078 
| | =a December.|2,535,611/2,564,435 31,099,5° 19/30,679,830 
EurekasS rings. October. .. 4.65 4.442) 50,998 53,086 
Evanus.&/[nd’plis|3d wk Jan. 4,153 6,663 13,318 18,431 
Evans. & Rich..| lst wkJan. 933 ¥38l ao 981 
Evanav. & T. H.|3d wk Jan. 19,902 22,425 56,8301 67,011 
Fitehburg...... -|November.| 642.007) 672,971) 6,743,637) 6,743,393 
Flint. & P.Marg./2« wk Jan. 46,826] 51,954) $7,957 9V L +2 
Fia.Cent. & Pen.|2d wk Jan. 39.368 36.000 8 3,280 72,915 
Ft. W’thé& Den.C./2d wk Jan. 14,709 17,241! 39,192 35,7238 
Ft. W. & Rio Gr |December. 39,078} 50,7U7) 336,511) 412,091 
Gads. & Att. U.)/December. 866 945) 10.604 9,327 
Georgia RR...../3d wk Jan. 36.872 33,609 99,076; 101,585 
Georgia & Ala..|3d wk Jan. 24,8380 12,33) 64,090) 35,034 
Ga. Car’la & No.) November. SN eae rae 
Geo. So, & Fla...December., 76,239! 79.261| 881.855] 830.344 
Gt. Rap. & Ind..|3d wk Jan. 31,444 35,272) 87,439) 97,642 
Cin. R. & Ft. W.)3a wk Jan. 6,8-2 7.690) 19,303 20,711 
Traverse City |34 wk Jan. 655 1,616] 1/453} 2.9 47 
Mus. G. R. & L.\3d wk Jan. 1,85: 2,259) 5,139 5,769 
Tot. all lines|3d wk Jan. 40,532 46,393 113,334) 127,059 
Grand Trunk... 3d wkJan. 323,664 302,726 9 0,0%2 896,240 
Chic. & Gr.Tr..zdwkJan, 658,122 62,730) 116,139) 122,713 
Det.Gr.H.&M.|2d we Jun.) 17,337, 16,171|  33.457/ 31.464 
Cin. ey & Mac 2d wk Jan. 1,774! 2,393 3,355) 4,476 
Tol.8. & Musk |2d wk Jan. 1, 1652| 1,292 3,041 2,347 
Great North’n— | 
St. P.M. & M December. 1,273,4 469) 1,492,513) 15,771,861) 14,899,328 
Eastof Minn. December. 137,640) 181,998) 1,93: 37 43) 1 "675, "382 
MontanaCent. December. 166,241/ 138,723) 1,926,489) 1,560,676 
Tot.system December. 1,577,390) 1,813,234 meer 5 093) 18, 126,386 
Gulf @ Chicago | Deceuber. 5,123) 4,932 360 46,851 
@' uf B’matexk.C.) | December. 10, oy 7,201 $7. 315 74,037 
Hovs.Tun.& Wil. | December.| 3 52| 5,026 44,906 448,063 
348" a3 324,472 


2,946,320 3,174,036 

















Illinois Centralt December. 
ind. Dec.& Weat.! a wa Jan. 
Ind. [ll. & lowa. November 
In.& Gt. North’p 34 wk Jan. 
{Interoc. (Mex.) Wk.Jan. 
Iowa Central... 34 wk Jan. 
Iron Railway. .| December. 
Jack. T. & K. W. December. 
Jamest’n & L. E. October. .. 
Kanawha&Mich 34 wk Jan. 
K.C.F.scott &M. 3d wk Jan. 
K.C.Mem. & Bir. 34 wk Jan. 
Kan. C.N. W.. . December. 
Kan.C.& Beat. December 
Kan.City & Om.\2d wk Jan. 
K.U. Pitts. &G.. 3d wk Jan. 
Kan.C. Sub. Belt 3d wk Jan. 
Keokuk & West./2 wk Jan. 
L. Erie All & So. December. 
L. Erie & West..30 wk Jan. 
Lehigh & Hud..! December. 
Lex’gton& East. October. .. 
Long Island .... December. 
Los Ang. Term.|Decemter. 
Louis. Ev.&St.L.|3d wk Jan. 
Lon. Hen. & St. L. 34 wk Jan. 
Louisv.d&Nashv./3d wk Jan. 
Louis.N.A.& Ch.|3d wk Sept 
Macon & Birm. -|December. 
Manistique ..... December. | 
Memphis&Chas.|2d wk Jan.| 
{Mexican Cent,./3d wk Jan. 
Mexican Luter’l., November. 
t{Mex. Natioual. ja wk Jan. 
Mex. Northern./ November. 
{Mexican R’way Wk. ian. 9 
Mexican So..... lst wkJan. 
Middle Ga. &Atl. |November.| 
Minneap.& St. L./ 3d wk Jan. 
M.St. P.d3.50.M. [34 wk Jan.| 
Mo. Kan. & Tex./3d wk Jan.) 
Mo. Pac.&LlrouM 3d wk Jan. ’ 
Central Br’ch.|4d4 wk Jan.| 
Total........|34 wk Jan.| 
Mobile & Birm../24 wk Jan. 
Mobile & Ohio :|December. 
Mout.& Mex.Glf November 
Nash. Ch. & St. L... December. 
Nel. & Ft. Si'p’d December. | 


6 Jentral.| septemb’r. 
N.Y. C. & H. R..| Decemner. 
N.Y. Ont. & W../34 wk Jan. 


N.Y.Susq. & W..| December. 
Norfolk & West.|3d wi Jan.| 
Northes’n (Ga.) .| November. 
North’n Central December. 
North'n Pacitic.|4d wa Jan. 
Oconee & West.|November. 
Ohio River......'34 wk Jan. 
Vhio Riv.& Chas December. 
Ohio Southern. .| December. 
Ohio Valie7.....|November. 
Vregon Imp. Co.| November. 
Oreg. KR. & Nav.| December. 
Pavido Maul...../November 
Pennsyivania.9.|Nvvember. 
Peoria Dec. &Ev.|/34 wk Jan. 
Petersburg...... |Novemuer. | 
Phila. & Erie...) |November.| 
Phila. & Read...|\Oc over. 
Coal & Ir. Vo. Oe tober .. 
Tot. both Co’s. Octover. . 
Ph. Read. & N.E. December. 
Pitts.C.C.& 3t. L. | becember. 
Pitts. Lisb.&W’'n | Decemver | 
Pitts. Sh. & L. b./3d we Jan. +} 
Pittsb. & Wes’n./3d wk Jan. | 
Pitts. Cl. Tol.|3d wk Jan.| 
Pitts. Pa. & F./3d wk Jan.) 
Toval systew..3d wk Jan. 
Pitt Young.& A.' December. | 
Quiney VU. v K.C. December.| 
Rich. Fr’ksb &?.| November. 
Rich. & Petersb.| November. 
Rio Gr. South’. 2d wk Jan.) 
Rio Grde West.|.d wk Jan. 
Sag. Tuscola&H. Septemb'r. 
st.L. Ch.& St. P.! December. 
St.L.Keu'etase. December. 
St.L.@sSan Fran. November. 
St.L. Southwest [3d wk Jan. 
st. Paul & Dul../D-cember. 
Sav Aut. & A. P| December. 
Sau Frau. & N.P.| December. 
Sav. @la.& West |November. 
Sher. Shrev.«sv./ith wk Dec 
Sewo'rd Air Line Septemb’r. 
Sil. Sprs. O. & G. | November. 
Silverton -| December. 
So. Haven& East December. 
So. Pavitic Co. 
Gal. tHar.& 3.A November. 
Louis’a. West. November. 
Morgsn’sLwl. November, 
N.Y. T. & Mex. November. 
Tex. & N. Ori... November. 
Atl. Prop'tes.0 November. | 





Pacific system Noveimber.'!2 
Total of all.e November. 4, 


So. Pac. of Cal. Noveuver. 
So.Pac.ofAriz. Nuvewber. 
So. Pac.otN.M. November. 
Northern Ry... November. 
Southern Ry.... 311 wk Jan. 
Spok.t'ls & Nor. Decemver. 
Staten i. Rap. Tr. sepiemb'r. 
StuuyCl. & U.Mt. November. 
Summit Branch. December. 
Lyk. Val.: oal. December. 
Tot'l both Co’s Decemver. 
Texas Central... 24 wk Jan. 
Texas & Pacitio. 3.1 wk Jan. 
Tox. 5. V.& N.W. Decemt« rc 
Tol. Ohio Cent. 3 wk Jan. 
Tol. P. & West.. 2d wk Jan. 
ToL 8t.L.&@K.0 3d wk Jan. 





4 
9) 






































THE CHRONICLE. (Vou. LRIy, 
| Latest Gross Barnings. _| Jan. 1 to Lest Day, 
Lnvestm ent HOADS. | iWeek or Mo] 1896-97. | 1805-96. | 1896-97. | Labbar 
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53. 7801 66,693 632'087) 
63.668, 60, 760, 197,350) 73,004 
49,700, 41,410) 49.700 41/419 
28,051| 39,189) 80.077} 114g) 
ag'zo7| agres:] sucess] gtd 
407) 687 08,688 
SEED ‘dimtcceat canahseead 387,409 
10,071} 10,228) 29.625, S7amy 
75.919| $1,595} 214.226 aaq'gue ; 
28,468 26,482 79.582) 76.939 L 
43,033) 29,860, 296,604) 259/575 ' 
768) 370) 4.993)“ 4'9n4 ‘ 
3,242) _ 2,467| 5.366, 501 ‘ 
P V 
a 
a 
. 
a 
Y 
. 
° | ( 
223) 3,774 j 
. ’ } +116,330 
58.404) 73:785| 2°209; 409] 2;279'g49 - 
5,422 6,189} 61,985) 72/035 ® 
5.925, 3.915) 116,5e4| 117'295 ¢ 
. * 6 " 
e 
I 
Au 
&! 
58s sii t 
; 1 
43,483) 58,153) 133,069) Lorne Fi 
215,259) 257,380) 635,260 633,112 ; 
382.000) 407,000) 1 09s Lovo) 1,154,000 ing 
17,00¥/ 13,000 7.000 42,000 I 
399.000} 420,000] 1 133.0001 1,196,000 oa 
6,393) 6,081 12,373! ~ 11,67 
368,281) 371,854) 3,716,839) 3,492,396 gre 
97,844, 97,285) 1,033,024) 1,124,658 = 
433,399, 458,291) 5,004,913) 4,871,863 3 
9.089) 4,303) ‘util an 
3, 63s. 163! \4,020. sa7|a4, 075,023 lease 4 
° 3 02 389 
124)" 61,344 '172'460| ‘17392 _ 
aus. 815, 195,697| 2,271,567) 2,264018 atis 
193,676) 229,194) 655,389, 672.613 Balt 
7.648) 5.473! | 59'630| 479% FE Bad 
520,120) 559,184 6,230,602) 6,50608 Foxy 
217,563) 259,433| 648,916) 727,599 Gan! 
3.533) 2,969 33.077, 26,655 ie Onie 
18,3536) 19,5.9 52,072) 5620 |  ghic 
16,125) 19,537; 180,855] 186.818 F gnig 
4.709) 78,403) 686.536) 774512 [ Ghic 
22,83) 31,584) 309,055! 33424 gin, 
260.730) 271,950) 2,951,293) 2,981,307  gier 
401,161 359,337) pees 3 Oley. 
324,051} 340,331) 3,579,624) 3,987,981 F Dans 
5,246, 424) 5. 877 824156, 904, 72 58,987.47 Det. 
15.3. 0,1 L) 46,525) 55,517 ' Dalu 
42. rt rts B20) 55,9 57| 494,747 Evan 
476,596! 450,972) 4.161,177| 4,037,139 Evan 
2,060, 106 2 274.26 1/16.845,701)| 17 730,961 Geor; 
27 7 852 3 350.686) 18,936 634/19 994.319 Geor 
4,827 953|5. 624.947/35 824 34 |37,729 2 @rant 
5 126 593) 87,418) 768,903 Oin 
1, 147. 436) 1,367.96. 3/44, Sua ¥3a/15, 483.373 Tra’ 
3.991! 3.860 43.519) 44814 Muse 
7,665) 12,892 2 1.643 35,08 Gran¢ 
25.339) 25.793) 68.86. 77,38 Intert 
12,795, 13.042/ = 31,999) 39,127 fowa 
2959 2,692 9,282 8,078 Kana 
41,093) 41,527; 110.0.7| 124,586 Kan. | 
72.120) 103. Buy) 1,38.203| 1,730 002 Kau. ( 
25.452) 22,194) "2y4.711) '260190 Kan. ( 
48.998 58.025) 642,46v| 671,583 Kan. ¢ 
25,346, 28.755) 314.403) 312939 Lake | 
5,79 9,080 11.364 16,5 9 Loniay 
40,350) 39.700 109,950 102,300 Loatay 
11,587) 11.3853 nZ,149 35 341 Loulsy 
yen = — 297, eer 276,691 Mexia 
—  — ee. a <a Mexicz 
527 929 557. 397 5,603, is, 5.503.930 Minue: 
8¥.600{ 96,400] 266,200) 230,300 inn, & 
105.222) 111 G4] 1,554 74 1,568 534 Mo. Ka 
213 273) 177,759} 2,117,290] 1,971.82 Mo. Pai 
51181) 52,623) ‘744 691| 811 704 Centr 
295.42) 285.021] 3 118,489) 3,081 209 N.Y.U 
11623) 14,793) 314,943] 355 335 Norfolk 
334,876) 256,756) =... 200] sneeees ee Northe: 
12,422} 11.112] 174,091) 162,263 Ohio R 
3.544 Fl hee oo Peoria | 
1,923 1,179 27,787 19.64 Piteab. 
| ttabua 
507,190) 463.131] 4,643,183) 4,358,467 Rio Gra 
86,115) 112.0 8] 850515) 946 088 8t. Loui 
614,2 TUL 37%) 4.696,393) 5 327,778 Souther 
40,06u} 17.991 259, L602) 215,074 Texas 4 
13u.671| 140.14.| 1,237,384! 1 496,38 Toledo ¢ 
PUs2. 332 (1840472) 1522 6241 /F 1619133 Tol. st. 
2 64 /,970/2 915 719/29 113 915/29 398,096 Wavash 
503,802/4.756,191/44,342 159 46,090, 151 West. N 
794.13] 927,165] 9,082,990] 9,531,095 Wheelin 
214 633| 216-U6u] 2,06u.79 -| 2,073.40 Wiscuns 
Lug S41) 103,974] Lud 1,353) ‘gud 239 
199,717} 191,384] 2,031 007) 1,330.'91 Total ; 
376,263} 353,113] 1,078 398) 1,101.36 Net de vr 
43,208) 27, 93) 439.759) 281,483 — 
103,915) 135,987) 914394) 946 For t! 
1331 1877 44 503) 41 80 road, 
85,044, 91.274] 963,299) 1,151,131 over th 
~3.499) _77,90/| 835,305) 7630 » wilh. 
168 583) 167,181] 1, 84, 104) 1,919,638 
4.5143 9.89 1008 2d wee 
133.503) 132,635 406,147 399.5 pe alan 
5,129 |. aS ashe rf 
33,211] 30,037 97,029) 96,21 Prev'ly x] 
10,233, 24,n38] 32,5 1| 42.08 Burl. Ce 
41233! 33'111' 121/309 10838 Clave. (1g 
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= Latest Gross Earnings Jan. 1 to Latest Date. 
ROADS. 2d week of January. 1897 1896 increas | Decrease, 
Weekor M:| 1896-97. | 1895-96. | 1896-97. | 1895-96. a coe tie Wid ieee sol ee ee 
Gnion Pacific— | * @ @ | 3 Des Moines & Kan. City. 2,693 1,789) 904 ee 
Un. Pac. RR..|November.| 1,363,337 1.362.814 )|'3.206,898) 13,19 3.860 Drlath Yo. Shore & Atl 22,685 29.274) .... 6,589 
Or.8.L.4&U.N.|November.| 526,478) 500.749) 5,10%,28 || 4,923,120 Fla. Cent. & Peninsular. 3 1,363) 38.000) 3,368 PPD LIS 
St.Jos.&Gd.Is./24 wk Jan.) 14,977) 12,221 29,646) | 25.119] Ft. Worth & Denver City. 18,709) 17,24! 1,468 PRA LLS. 
ni.6.aneh.a/3d wkJan.! 17,000) 13,000 47,000} 42,000 ea a 27.039) ere oe ae 1,961 
x, | 0. -@ coce ol : f 

ach ewe November} 31,144) 27.574] 301,465; 249,000] Kansas City & Omaha. ... 3,242 2,487 775 Seuhee ae 
Oen.Br.&L’dL.|Novew ber.) 75,593) 71,438 697,173) 547,915 seokuk & Western. ..... 7,014 8,346) vatiebionads 1,332 
od tatal * |November.|2.171,184|2,127,094|20,962,643| 20,411,753 | Memonis & Charleston.. 22,590 24,203). nee .00e 1,613 
Ulster & Delaw. Septembh’r | sca peels 313 002) ‘319 153] Pitts. shen. & L. Erie .. 8,586 Sh i 3,170 
U.Pac.D.&G . November | 312,005) 318,545! 2,879.12 | 2,830,324 | St. Foseoh & Gd. Island../ _ 14,977; = 12,221 2,756 aes 

Waossh ... 3d wk fon. 189,972] 231,789] (561,521) 674 999 | Texas Central........-... 4,'05) i eae 43 
Waco & North |November., 32.236, 26,458] 243,1 3| 215,990 | Toledo Peoria & West'n.. 16,288; 24,636) se... 8,348 
W.fersey &8ea’e November., 145,902) 155,2: pe ite = ee ee sen | eS we et 
W.9.Cen.& Pity |Deceraber | 92,547; 96.10] 1,161,773] 1,121,7'5] Total 8Oroads  - 6,027,510) 6,282,930 172,402! 427,822 
Weat Va.& Pitts (Octoner. .. 35,164) 37,18 326,326 318,757 | Net decrease (4°06 v. a.).. es | Sener 255,420 

Waatern of Ala November., 6247 | 61,46 § 32,141 492,480 : — —_ 
d wk. .| 2 900; 5 5» ¢ 

West, ay SF = eg ena +4 9s oer ae ee | cy 4 Net Earnings Woatnly to Latest Dates.—The table follow - 
Wisconsin Cent (83d wkJan.| 6+,964) 64,882) 189,280) 183,458 ing shows the net earnings of STEAM railroads reported this 
Wrightav.4Ten |December.| 8, 213 5,408 92,904 85.728 | week. A full detailed statement, including all roads from 
York Southern. November. 5,731 6,13 punabiee . . nebpokee which monthly returns can be obtained 1s given once a month 





+ figures given do not inclade Oregon Ry. & Nav.,Un Pac. Denver& 
gulf, Denver Leadville & Gunnison, Montana Union and Leavenworth 
fopeka & South vestern. « hese figures include results On eased lines 



















in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of January 23. 1897, The next 


will appear in the issue of February 20, 1897, 















































6 Includes earnings from ferries, etc., not given separately. { Mexi- , 
can currency. ¢ Includes only half of (ines in which Union Pacific has —— 396 Sarage fey — 
a half interest . ° 4 . 

Roads, 

d Includes operations of the Chic. Burlington & Northern in both Alabama Gt Southa..Dec. 16799 179377 80383 73043 
years. an. 1 to Dec, 31. ... 1,531,546 1,651,234 459,990 542 

§ Covers results for lines directly operated east of Pittsburg. July 1 to Dee. 31. ... "859.045 "953,063 337,859 376286 

eIncludes results on affiliated lines. ie ee Be] 57,831 18,487 12,868 

ii : “af 7 = or an. 1 to Nov. 3¢..... 583,109 506,518 90,770 
«Loprersvonides the Atlantic system th Houston & Pores Centra, | July ito Nov. 30..... 370073 266,708 BRS 48,085 
a naw Orleans. Allegheny Valley....Dec. 199,326 213,446 72,973 48,895 
t Includes St. Louis Alton & Terre Haute for all periods. ate Sg . pero ees 2,569,083 882,510 999,428 
sh. Top ‘e.b..Dec. 2,852,010 2,766,028 ‘850,71 e 
Jan. 1 to Dec. 31..... 29,777,401 28,862,138 8,420 iad rate 

Latest Hiross Earnings by Weeks.—The latest weekly earn- July 1 to Dec. 31... 16,187,168 15,109,362 °4'986:593 +3'345;515 
ings 1n the foregoing are separately summed up as followe | Brunswick & West .Nov. 49.752 | 52.770 17,745 «13,560 

For the third week of January our preliminary statement Jan. LtoNov.30.... 553,117 482.747 191,997 95,123 
covers 61 roads, and shows 5‘U3 per cent decrease in the ag- July 1 to Novy. 30..... 253,401 239,218 96,980 58,098 
gregate »ver the same week last year. ——-> a 3 oop.aee 3 bree 82,356 90,528 

an. 0 Dee, 31. ... 3,337,786 3,053,142 1,089,403 830,636 

Pe POI so { sane ina: T Giteaiiiad o a oy -- — ... 1,795,035 1.637,025 609,277 498,932 

Yo fe . . a anadian Pacitic. a.Dec. 1,925,871 1,924,616 924,432 874,465 
ee ee Jan. 1 to Dec. 31.....20,681,598 18,941,037 8,107,552 7. 430,951 
8 g x ’ ’ , ’ ’ , , 
sepestntekme...| wel tae 5126 .2.....| Ohar, & Savannah ..Nov. 41,930 37,567 9,072 5,499 
Dee BONER. ncncs c0sce 2, 68 184°5 3,230 pie aera Jan. 1 to Nov. 30, ... 508,156 477,426 119,182 87,358 
Atlantic & Danville...... 10,652 9,47% 1,1.9 ee July 1 to Nov. 30..... 184,2u3 174,069 26,352 9,382 
oe pete ee aeeensl Ree] oneccce ryt 3 «& —_<? cogeeDae., 3 /000ee 929,617 365,343 304,679 
{ oh. x ’ 9:87] cecece oe »423 an. 1 to Deo. 31,....10,375,193 9,798,324 3,402,627 3,156, 
Gesetaen Fastte. canes Hwa 341.00: onsseues 26 0 July 1 to Dec 31..... 5,358,529 5,204,163 1,870,670 eet 
Geaasee tess. titincls.| Sunes] 9abea| <--..-| _ 6003 | CMO, M. S98 Fo. Deo. 8.870.877 5700008 12ti eee Laeneee 
Ohicago Great Western. 73,2u0 87,451 seisiisaaed 14,25 pers ee eee “067. th 5000.18 
Ontenco Wilw. & St. Pau! 488°118 53-01: Fenabaed as'een July 1 to Dee. 31.....16,738,282 13,067,721 6,784,876 7,902,594 
Chic. & West Michigan. . 24,384 26 812 pe Ra 2,428 Cleve. Canton & 80.. Dec. 52,748 54,898 12,280 11,842 
Oin. Jackson & Mackinaw 1z.624 11,645 939 2 ' Jan. 1 to Dee, 31... . 701,079 677,243 137,450 146,767 
Ger. oa. Chie. & St. L.. 235,101 254 368 aaah 19,267 July 1 te Dee. 31. ... 376,652 379,384 70,862 93,613 

lev. Lorain yheeling 20.83 | 196 7 1,165 .. ... | Clev.Cin. C.& St. L.a.Dec. 1,214,449 1,159,424 343,608 294,400 
| mee nt ng oe 107,00) 12 +200 Pre 13.200 Jan. 1 to Deo 31. ...15,011,463 13,976,705 3,131,658 3,551,648 
Bet. Se. : oe og ry 0; 15,843 ce oe July 1 to Dee. 31..... 6,631,423 7,382,495 1,673,138 1,957,512 
Pee ge —— oa Pe + —— seeereee eet Peoria & East’na..Dec. 150,521 — 151,057 47,528 39,292 
pcan bea ce RS By BR ecapes a Jan. 1 to D ¢. 31..... 1,703,544 1,971,159 376.553 503,200 

Georgia. ..----. ecole 36,872 33.609 ore 00 a ad ie July Lto Dee. 31. ... 833,377 1,032,158 179,876 260,923 
rgia & Alabama.. .. 23.8% 1,935 pa lev. Lor. & Wheel...Nov. 86,053 157,534 23,321 50.24 
Grand Rapids & [Indiana 3l.444 35,272 3,528 Jan. 1 to Nov. 30 ... 1.201.229 1,355,276 345,243 Png | 
Guotmnaii& FW. | 6.38,) 7.680 eee aoe oe oe 
beensaecen 655, »l6o t son El,11.Co.,N. dec. 276 214,118 133,119 110,32 
qu ene ee eonaae sen oo 408 Jan. 1 to Dec. 31..... 2,247,437 2,000,895 1,030,156 535'630 
awa woo yew yes lie y+ i neeaae Erie ............--.-.Dec. 2,535,611 2,564,435 505,178 579,172 
fowa Ventral. ..... = "0: ’ Jan. 1 to Dec. 31. --- 31,099,569 30,679,830 8,419,519 7,663,870 
Reashee Wekines” coer|  tenae July 1 to Deo. 31...2.16,600,922 16,914,484 4,785,409 4,52 /,687 
Kan. ity Ft. 8. & Mem.. 75,919 81.595 — i 47 8 
au. Olly Mem. & Birm 25,36 26,482 ct. | to Dec. 31..... 126,082 211,907 98,136 129,574 
Kan. City Pittsb. & Gulf 21.319 10.405 Jan. 1 to Dee. 3i..... 669,076 700,397 272,"41 325,359 
Kan. City Suburb. Beit 5.67 4.40: Ga. South. & Fla.b...Dec 76,239 7 ’ 
td - . 7 . @ Dn. 3c. ry bs 9,2 30 ° . : 
uw. Geese test | Sacer] reste Jan fcate oe Oe gauss «shusst aasc7ar atrises 
leas vill “4 . & 8t. 4.0) es 7Z uly 1 to Deo. 3t. 456,014 443.374 156,320 182,671 
peg — se ed — Minn, & St. Louis....Dec. 164,424 149.419 74,935 63,755 
inne "| geass 200uee Jan. 1 to Dec. 31. ... 1,994,427 1,961,972 806,732 836,023 
Mexican National ee 1u0'022 87591 ssee- cee July 1 to Des. 3L..... 1,097,152 1,131,022 495,335 510,397 
lnuesvolis & St. Louis 3,154 32°110 "72556 | Nelson & Ft. Suep’d Dee. 9,089 4,302 4,715 1,085 
ae. ©. & 3. Ste. M.. 43,488 58,453 14,965 |N Y 8us. & West. b..Des. 293,315 195,697 97,059 89.394 
Mo. Paste olen is 215,29 25 7,38 42,12" Jan. 1 to Dee. 31... 2,271,537 2,254,018 1,905,427 875,710 
amet | che Mt. gi od —— 25,000 July 1 to Dee. 31. 1,239,62L 1,13+,425 566,0)1L 512,083 
Sticmied Gut “eta 4a. as North. Central.o ....Dec. 520,120 559,13t 124,29) — 145,433 
Serisle & Weems A: 1 Jan. L to Deo. 31. ... 6,235,602 6,505,023 1,643,497 1,907,599 
Northern Pacitic.. a 217,563 259,838 Northeroa Pacitie. ...Dec. 1,455,145 sadesuad 575,525 weserete 
lp ln eegees7 ee 19,5149 Sept. Lt» Dee. SL ... 7,469,502 ooee. coo 26h, 508 naevene 
: ivansv... ett Qu,i91 Oregou RR. & Nav..Dac 491,161 133,: 
Pah. Shen ae La ‘ M19] C g & Nav..Dac. ‘ sees coe 33,331 eee see 
Pittahary « Wastort. Py Me oy rg | Phil Bead. &V.Eng Deo. 55,126 62.593 17,822 17.346 
10 Grande Western... 40°35 39.700 au. 1 to Dec. 31. ... 87,413 763,963 192,605 201,690 
= oe South western. 8 +,600 96,40 Rio Gr’nde South..b.. Dee. 42,438 45,66 15,404 25,149 
. ern Railway. 4,26 383,112 Jan. 1 to Dec. 3i..... 444,073 453,049 185,48 J 234,923 
exas & Pacific ......... 133,503 132.625 July 1 to Dec. 3 ..... 224.687 269,975 106,957 152,30 
Toledo & Ohio Central 33,2 5! p « j — 
Tol. st. L. & ten City. -- 41:233 aoe: 3,114) -ee---- | St. Louis Southwest.Dec. 527,976 510,026 187,569 156,387 
Sapiptrenettonen agg 139,9 2! 231.784 BA.) Faiz | See Aut. @ Aran P.Doo. 219273 | 177.75) 75,852 57,518 
West. N. ¥. & Pennsyly 52.900) 45,30 "7,600 . Jan. Lto Dee 31. .. 2,117.290 1,971,523 691.322 55,645 
ba ecting & Lake Erie.. 18.7 8 21.700 cots “3.992 | Sav. Fla. & Wext.....Nov. 295,92L 235,024 86,353 8L,7L5 
sconsin Ceutral.......] 64,96 64.63 ae Jaa. | to Hov. 30. ... 3,118,499 3,031,462 70047 9 P7808 
ne — —| —-—- -}] —— PR apes July lL to Nov. 3% ... 1,398,029 1,377,437 333,532 373,378 
nat roads)....... 5,624,19:) 5,924,986 144,272| 445,062 Silver’p. Ocala &G..Nov. 12,5 32 11,112 5,356 4,165 
Net de iraaae ‘5°03 p. 0.). a cate ad seeccees! 300,720 = : to Nov. «O. 12. 174 091 162,253 92,014 55,342 
For th “ | uly 1 to Nov. 30..... 63,679 63.972 2 ,962 23,392 
80 iver — = January our final statement covers | Southern Rail way.a .Dec. 1,699,790 1,835,570 _ 533.233 _ 633,692 
abi wr shows 4°06 o4r cent decrease in the aggregate Jan. 1 to Deo. 3h... .18.495,435 18,313. 23 5,425,625 5,443.510 
e same week last year, Jaly 1 to Dee. 31. ... 9,333,535 10,413,162 3,299,354 3,531,496 
2d week of J | —_— ey “ya 4337 ss aaites Pier ty rates 
anuary. | 1997, | 1896. eee Soe os Tazeat 319 
oat 896. | Increase. | Decrease. July L to Deo. $1.22. 251,959 167,995 147,493 105,649 
Pr, — f a B R g Sammit Branch... ...Dec. 85,034 91,274 702 def.5,118 
ety | teported( a | 5,748.6914] 5,970,151 seal 384,123 Jan. L to Dac. 31. .2. ©=963.294 1,151,031 def.85,057 61,374 
. Ced. Rap. & Noth 73,028 93.0) 
eve. Canton & South'n rig Fi os.se8 sone cee! 20,052 Lykens Val.: oal....Deo. 83,499 77,07 5,370 23 
_—— bide HOLS 196 Jan. 10 Deo, 3L..... 885,805 763,307 24,927 def.40,921 
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——Gross Barnings.——. ——-Net Earnings. —— 
1895. 


Roads. 1896, 895. 1896. 
Summit Branch ( Con.) — 8 8 8 * 
Tota! both Co’s..... Dec. 168,583 169,181 6,572 def.5,085 
dan. 1 to Deo. 31..... 1,849,104 1,919,633 def.60,140 20,453 
Syracuse Gen. & Corn. b— 
Oot. 1 to Deo. 31..... 185,128 214,667 77,544 95,081 
Jan. 1 to Dee. 31..... 682,690 701,397 209,163 242,212 
Tol. Peoria & West.b.Nov. 66,109 87,892 12,444 22,737 
Jan. 1 to Nov. 30..... $68,838 905,833 221,797 201,381 
July 1 to Noy. 30..... 389, 867 445,823 98,341 119,155 
Wabash.b.. -Dec 965,3 1,070,156 291,680 239,083 
Jan. 1 to Dee. “31 eae 11, 963, 304 12,650,904 3,338,307 3,4845,°20 
July 1 to Dee. 31..... 6,134,058 6,977, 892 1,900,739 2,127,555 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

*For December, 1896, taxes and rentalsamounted to $152,309, against 
p reat and from July 1 to December 31, 1896, $960,539, against 

985,343, after deducting which net for December, 1896, was $6Y8,- 
404, against #609,797, aud from July 1 to December 31, 1896, $4,026,- 
059, against $2,560,172. 


Interest Charges and Sarpias.—The following roads, it 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 

-=Inier’t, rentals, @c.—~ —Bat. of Net Karns - 
1895 or 










96. 5, 1896, 
Roads. 8 
QGev. Cin. Ch. & St.L..Dec. 247,775 242,475 95,833 56.925 
July | to Dec. 31. ... 1,422,605 1,424,149 255,533 533,163 
Peoria & Eastern... Dec. 36,802 36,80? 10,726 2,490 
July 1 to Dee 31..... 220,810 220,810 def.40,934 40,113 
Rio Grande Southb.... Dec. 14,106 14,347 1,298 10,802 
July 1 to Dee. 31..... 84,640 85,336 22,317 66,972 
Toledo Peo. & West..Nov. 21,972 20,384 def.9,528 2,353 
July 1 to Nov. 30..... 109,862 101,921 def.11,521 17,234 
NORTHERN PACIFIC. 
Dec., 1896. Sept. 1 to Dec. 31. 
Gross earnings.... cee: s--0 eoccecocccoesap G00, 845 $7,469,552 
Operating expenses.. 879,620 3,925,272 
Net earnings. $575,525 $3,544,280 
ATER cococcccses 28,507 177,981 
Net operating income. we. $547,018 $3,36 |,299 
Miscel. income not includ’g | jand sales. 45,802 100,828 
~ $592, 820 $3,467,127 


Total net income................. re 

The eperating expenses from Sept. 1, 1896, include a proportionate 

ao of the estimated taxes and rail and tie renewals for the current 
scal year of the new company, beiug ten months to July 1, 1897. 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns. The arrangement of the table is 
the same as that for the steam roads—that is, the first twc 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 
week or month. 


STREET RAILWAYS ’RACTION COMPANIES, 


AND 












































Gross Latest Gross Earnings. |Jan,1 to Latest Date. 
EARNINGS. Week or Mo|1896-7.{1885-6.| 1896-7, | 1895 6. 
is | 8 s | 8 
Akron Bedf’d & Clev.;December.| 5,782; 6,456 Sa 
Akron St.Ry.& [1l. Co.| November.| 16,180) 15,67 wy itd 168,733 
Amsterdam 8t. Ry...;.December.; 3,983) 3, 1922 49,178) 46,655 
Anders’p8t. Ry.(Ind.)|October. ..| 4,66  _stisnaes! . ateaasn 
Atl. Consol. St Ry...|/December.| 29,250)" 62, "848 368, 715) +474, 112 
Atlanta Railway...... November.} 6,171; 8,768 ........ Seecee 
Baltimore Traction. ..| December./100,956 a 1673 1,268, ee 1,183,882 
Bath 8t. Ry. (N. Y.)..;December.| 1,4 1, 20,801 
Bay Cities Consol....;December.| 7,078, 7,202 O53 88,871 
Binghamton St. Ry...|December.; 12,432) 10,896 144.747 126,891 
Bridgeport on.|2d wkJan.|; 5,021; 4,788 10,338 9,791 
m Con. 8t. Ry.|December.| 17,366) 21,029 311,295) 273,384 
Brklyn Rap.Tr. Co.— 
Pee Heights. .|De-ember. wily 1h 353, ae? 4 pss. 788 3,987,296 
klyn Qu’ns & Sub| December. 932 53, "720,3 615,264 
Total for system .| December. 429; 5671, 406, 332 5,269, ‘062 4,602,560 
Buffalo Ry............/Septemb’r. eeee---. 1,031,237) 985,799 
Chester tion..... December. ia, 977) 14,219 06,331) 204,571 
Chic. & So. Side R.T..|November.| 57, 437) 63,885 639,230) 659,491 
Cin. Newport & Cov..;August..../ 62, 976 | 62, 736 436,37 405,371 
City Elec. _oe So )|/December.| 1, 699) as "709 20,524 eocccee 
Cleveland City Ry....)August.... 113,394! '100,062' 762, *634| 688,188 
Cleveland Electric...|December.| 135,573) 135, nee 1,634,839 1,503,619 
Cleve. Painsv.& E....| December. escccence 
Columbus 8t. Ry. (O.)| ist wkJan. 10; 881 it "735, ‘10, asi 11,739 
Coney Island « 7} .|November.| 21,863! 22, "316 3195634 358,063 
Consol. Traction. N.J |Septemb’r.) ......../245, ‘538 (2,092, 756) 1,869,635 
Danv. Gas El. Light & 

Street Ry......... --|/November.| 9,209) 8,845) ......2.] -cccscee 
Dayton Traction...... August..../ 5,914) ........) -eccreee| _-- 00-20 
Denver Con. Tramw.|December.| 57,897 67.194; 724,511 716,039 
Detroit R  eemee December.| 34, "342 +47,399) 423,067 
Daluth St. Ry.........) November. 16,732 197307 213,067 216, 505 
Erie Elec. Motor Co../December.| 11,317) 12,534) 150,503) 150,035 
Galveston City Ry.../November.; 16,632) 15, 1348 196,255 200, 487 
Herkimer Mohawk [i- 

ion & F’kfort El.Ry.|/December.| 3,765) 3,852 
Hoosick Ry........... December. 509} ....- 
Houston City 8t. Ry../October. ..| 18,714 17, 346 

terstate nsol. 0 

North Attleboro....|December.| 9,837; 8,936 
Kingston City Ry..... December.; 4,655) 4,401 
Lehigh Traction......|December.| 9,654) ......../ 120,880) 2222222: 
London 8t Ry. (Can.).;December.' 7,685 5,417 DEEP cantscce 
Louisville Ruilway...j/August..../103, '061 105,647 nadine eeecese 
Lowell Law. & Hav..|/December-.| 29,094 28/9 38; 408,928) 421,578 
Lynn & Boston......./2d wk Jan. 21,2 "285 19,390 43,261 38,630 
Metrop.(Kansas City)/1st wkJan.| 28, 812) 29,659} bey oe 29,659 
Montgomery St. Ry..;December.| 4,695, 4,383 7,290 50,664 
Montreal! Street Ry...|/December./103, 116 94, 8u0) ) a75" "947 1,144,411 
Nassau Elec. (B’klyn)|/November./119,943! 26,6 eenseces eecccoce 











15, "150 6, 430 


Newburgh Electric...'Devember.! 





GRoss 


Latest Gross Earnings. 





Jan. to Latest Dai, 














DEAE oc cccccccesces December. 
yoy oy te October. .. 
New London 8t. BR. December. 


Toronto Ry. 

win City Kap. Tran 
Onion (N. Bedford).. 
United Tract. (Prov.) 


December. 


Wilmington St. Ry. .. Septemb’r. 
Worcester Consol.....|\October. .. 
Worcester Sub.St. Ry. Septemb’r. 


17,478 17,500! 277,9 


3. 
108, "525| 120; 462 


-. November.,| 73,557! 73, 

171,523/168 4138/2 
December. 16, 
December. 142, 


EARNINGS. Week or Mo| 1898-7.) 1895-6.| 1896-7. | 18954 
| — 
| $ | 8 | + 3 _" 
New England 8t.— | | 
Winchester Ave....| December.| 15, 385) 15,405) 241,408 231,945 
Plym’th & Kingston December.| 2,093) 2,095 33°5 20 


4,562) 4,769 47 


7082 2,890) 








Ne : Orleans Traction December 

. Y. & Queens C’y...; December.) 25,525) ...... cecce a 
AT St. Ry.. |December., _ 1,294! a ,416| 17,44: Rass 
Paterson Ry.......-0. December.| 25,365 5,568 319,057 293,691 
Pittsb. Ft. 8ub. El.Ry. November. EE ccesanda 34.668) 
Po’keepsie & Wapp.F. December.; 6,065, 6,458 $6,133 — 
Rapid Ry. (Detroit)...Septemb'r.) 8,42 Scscael senece vn 
Rochester Ky......... December., 74,263 71,000 EA Bee: 
Schuylkill Traction... December.| 8,338 8,382] 98,507 92'54 
Sonuylkill Val. Trac... December.) 4,163) 4,120] 62,811 48°65 
Scranton & Pittston... December. 5,582 3,508 aeaeaeniies 
Scranton Traction.... December.) 32,648) 29,131) 353,403 299/994 
Second Ave. (Pittsb.) December. 38,572) 37,755) 502,82: 357,010 
Sioux City Traction November. 6,183) 6,829! 71,739 Tins 
syracuse E’st-SideRy December.) 2,709) 2,984 37,328) .... 
Syracuse Rap. Tr. Ry. December., 33,968, 36,524) ........ 
Terre Haute El’c. Ry. October. ..; 12,450 11,997) 137,764 120 771 
Third Ave. (N. Y.) ... Septemb’r. .... ...) .... --./2,000,858 1,998,723 


6,422) 16,008 "208°6 


216/138,631 


Onit. Trac. (Reading) December.| 13,107) 16,394) 189,493 19508 
Wakefield & =toue.... December. 3,682) 3,763 38° 857) 55,527 
Waterbury Traction... December.| 21, 770) 22,789) 245,363) 2.0... 
Wheeling Railway... December. 14:8 17} 11.702 167.993 149,079 
Wilkesb. & Wy. Valley December. oe yn 507,289 

| 








30,4 
923 262 vit 
53.429 51341 
1,321,459 1,348, oth 


73,447| ‘904/354 "902'498 
2,037,933 1 seu 
3 


1723.139/1,b5879 








. 252 














450,204 








+ Large business in Dece., 


this week, 


the ljatest statement of 


the issue of February 20, 1897. 


Roads. # 
Akron St. Ry. & Ill. Co. — 
Jan. 1 to Nov. 30...... 191,279 
Herkimer Mohawk Ilion 
& Frank. El. Ry ...Dee. 3,763 
Newburg Elec Ry...D:eec. 15,159 
July 1 to Dee. 3L..... 49,305 
. ¥. ° Queens Co. Ry.— 

Oct. 1 to Dee 31..... 85,168 
P’k’ps.City & W. Falls. Dee. 6,065 
Twin City Rapid Tr.Dee. 171,523 

Jan..1 to Dec. 31..... 2,037,933 
Wilkesb.& Wy. Vy.Tr.Dec. 45,439 

Jan. 1 to Dec. 31..... 507,289 


CHRONICLE of January 23, 1897. 


—— Gross Earnings.—-~ — 
1896. 


* Figures were exceptionalin 1395 0n account of Atlanta Exposition, 
1895, due to boyeott on competing lines, 


} Decrease in earnings due to factories being shut down. 


Street Railway Net Earnings.—The following table gives 
the returos of STREET railway gross and net earnings received 
In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that », we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur. 
day) we bring together all the roads furnishing returns, and 
this kind will be found in the 
The next will appear in 


168,733 76,353 
3,852 1,962 
6.430 1,036 
58,337 22,792 
aaah 19,057 
6,458 2,633 
163,418 96,347 
1,964,770 1,162,149 
43,099 27,323 

450,204 276,641 


1 Decrease in earnings due to factories being shut down. 





Volume 64. 
RAILROADS AND MISCEL. Co’s. 
64— * e. 


ume 
Atlantic & pegiie.- cose 







Side 
Globe St. Ry. (F all Rad 


1896. 

Earnings from— 3s 
Passengers. .... ccose--eeee 553,622 
Freight. .........0. .200.22.3,360,079 
Mail, express, eto....... -- 82,720 


Total earnings ........4,501,42% 
Oper. expenses & taxes ..3,117,340 


Net earnings ........201,334,031 
Per ot. of exps. to earns .. (69°25) 





—V. 62, p. 680. 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 

Note.—Full-face figures under street railways refer to 


STREET RAILWAYS—/( on.) 


Votumes 63 and #4, 


79 | Lake St. Elevated, Chicago..... 
178 | Lowell Lawrence & Haverhill.. 





Green Bay & Western........ «+... 
Phila. Wilmin, “17 “Baltimore... *o | Lowell & Suburban.......-+.-s.-.- 
Western Maryland ..........sseeeees 178 | igus & B ston... REARS sii Ms 
ontreal Street. 
STREET RaILWars. | New Orleans Traction (Ltd 
Volumes 63 and 64— Pa | North Chicago St. R 

Akron Bradford & Cleveland RR. 138 | North Sho: raction 
Baltimore City Passen; cage jee 197 | | Rochester yi easanaggane +606 
Brockton Consolidated............+ | ppeingsela (Mass.) St. R al 
Brooklyn Blevated...........seess+s SO | Union St. Ry. (New Bed OFA). s veel 
Brvoklyn Rapid Transit. 0 | Union Traction Co., Phil.. ‘ 
WEED TP.. nccccceceses United Traction, Reading, P 1 
Chicago city By ota West Chicago St. RR...... 
Chicago & 8 | West End St. Ry. (Boston)....+.++ 


Pittsburg & Lake Erie Railroad Co. 
(Report for the fiscal year ending Dec. 31, 1896.) 


The annual report of President D. W. Caldwell shows I 
sults as follows for the year 1896: 
EARNINGS AND EXPENSES. 


1895. 1894. 
$ $ 
503,995 453,105 


4,133,884 3,359,125 

65,937 67,945 
4,704,356 3,830, 175 
3,390,096 2,65 3623 


1,314,759 1,224,552 
(72°05) (63°44) 








Net Earnings.-~~ 
1896. {305, 





















71,676 





2,458 
687 
23,734 









94,700 
1,117,881 
24,973 
240,372 




















“al 




























4,040,784 
2,904,712 
paalitee 
1,136,072 
(71°88) 
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lV, 

— Delaware & Hudson Canal. 1, 1896. Of the 824,999 tons carried in the late year, ferti- 
it Date, ling Dee. 31, 1896.) lizers furnished 100,782 tons, bituminous coal, 143,641; sand, 
"Ty (Report for the year ending Mec. 31, 1090. stone, etc., 100,008 ; cotton 62,147 tons (264,861 bales.) 

—— In advance of the anaual reporc the statistics below for] Physical Condition.—Che following statement has been 
3 four years have been compiléd for the CHRONICLE. The re- | furnished to the CHRONICLE : 


sults show & trifle over 5. per cent on the sock in 1896, against Road (mues)— 1896. 1895. 1896. 1895. 
63, percent in 1899, 71 per cent in 1894, ag ag cent in Leaath main line os Ties renew'd, No. 181,532 159,355 
’ : - : 2: 7°35 per cent in a and branches*. alinst On above lines— 

1893, 10°11 per cent in 189 and “ak is 65-7u Ibs. (steel). 116 111] Stone, miles... 8 5 
INCOME ACCOUNT, 56-60 Iba. (steel). 187 178 Cinder, miles . 97 95 
1896. 1895. 1894, 1893, [ron rails. “aah Oo 14 Nat soil, miles 199 203 

" Second track. . 31g 

7,864,152 9,939,648 | Total sidiigs ... 62 


Receipts— Bridges, ete. 
From coal......----«- 9}448,993 10/212'412 | New rails laid, 
2,035 


From railroads......- 


7,778,225 
10,201,634 
566,584 


Wooden br. (ft ).. 515 515 


31g | 
61 | Iron bridge (ft.). . 822 822 
755,074 520,258 ye 2,350 | Trestles (feet)... 8,480 8,480 


sition, 
168. 
gives 
elved 
t rail- 


24,973 
£0,372 








From wiscellaneous. 


a ee alles — ee 
18,°6°,219 20.672,318 
12,529,547 14,050,431 


Total .....--. ---18,546,443 
Operating expenses..13,693,799 = ertmeil 
5,538,672 6,622,137 
3,319,959 3,407,637 


3,214,550 





Neb.cccccccccsocces 4,952,644 
Int., taxes & rentals. 3,037,631 


2,364,394 2,218,713 


3,078,492 





For dividends.... 

“Includes the premium obtaiaed on sale of 8,000 shares of Rensse- 
laer & Saratoga stock, 

—V, 64, p. 161. 
Delaware Lackawanna & Western Railroad. 
(Report for the year ending Dec, 31, 1896.) 

The annual report of this company consists of a brief in 
come account and balance sheet, issued in circular form, and 
the statements of earnings and expenses, the income account 
and the general balaace, for four years past, have been com- 
piled for the CHRONICLE as below. The tons of coal carried 
were: In 1896, 7,484,071 ; in 1895, 7,987,720. 

EARNINGS AND EXPENSES. 
1896. 1895. 1894. 1893. 


$ $ 
Gross repts., all s’rees.. 44,206,352 44,201,909 43,058,862 48,790,973 
Operating exps., better- sth 
ments, equip., ete....37,475,373 37,441,009 36,009,195 40,537,572 
Net receipts...... sess 6,730,979 6,760,900 7,049,667 8,253,401 


INCOME ACCOUNT. 
1896. 1895. 1894, 1893. 


$ BJ 
6,736,979 6,760,900 7.049.667 8,253,401 
5,106,239 5,408,239 5,412,322 5,360,490 
Balance, eurplus.... 1,324,740 1,354,661 1,637,345 2,892.911 
Dividends (7 , er ct.)... 1,834,000 1,834,000 1,834,000 1,834,000 


Sur. or def after div.. df.509,260 df.479,339 df.196,655 sr.1,058,911 


GENERAL BALANCE SHEET DEC. 31. 
1896. 1895. 1894, 1893. 
Assels— $ 


8 
‘Construction aceount..33,742,817 33,742,817 33,742,817 34,340,522 
Stocks and bonds, cost. 10,373,602 10,418,039 10,423,039 9,519,689 


Net cash and current 
accouuts receivable... —..2.-«<- *201,343 *1,248,662 71,745,639 
1,663,568 


Materials, fuel, &c... 1,857,166 2,231,223 1,658,244 


rer « eeeeee 45,973,585 46,593,422 47,072,762 47,269,418 
Liabilities— 
ae ebecesnen .26,200,000 26,200,000 26,200,000 26,200,000 
Funded debt..........-. 3,067,000 3,067,000 3,067,000 3,067,0u0 
Net cash and current 
account payable....... 1,468,908 _...... 
Surplus aveount......... 15,237 





Net receipts .....0.-..c00 
{nterest and rentale.... 

















18,002,418 
7,269,418 





Total liabilities. .... 


“Net balance of assets over liabilities. 
1 Net balance of liabilities over assets. 


The report shows that 5°05 per cent was earned on the stock 
in 1898, against 5°17 in 1895, 6°24 in 1894, 11°04 in 1893, 9:98 
in 1892, 9°21 in 1891, 10 in 1890 and 820 in 1889. 

This statement of items on both sides of the account which 
go to make up the above ‘net cash and current accounts ” 
are as follows: 

1896. 1895. 1894. 

Accounts recewab'e as follows: — 

Cash on hand........_......--...---- 1,156,587 914,306 1,110,414 
Coal on hand (less than market 

ce enketenae 1,852,239 1,419,770 
Advances to leaved roads .......... 995,534 974,918 
Advances on coal to be deliv’d, &c. 1,566,230 1,673,936 
Coal bills and sundry accounts due 1,616,604 1,359,422 
Sundry acgounts 1eceivable........ 422,097 1,266,433 

lidinliewnenm eeceneceacescececee 8,166,976 8,041,259 

Less accounts payable, viz.: 

Past due div’ds, interest & rentals. 150,563 
D.L.&W. div. pay. Jan., '95,’96,'97 458,500 
Rentals payable after Jav. 1..... -- 1,664,17 
State taxes payable after Jan. 1... 

December pay-rolls payable in Jan. 

Bonds and mortgages 
Vouchers due and pay. after Jan. 1. 
Sundry railroad accounts... 


7,316,113 


147,763 155,192 


824,398 
067,451 


3,240,000 2,023,753 
----. "9,635,883 7,83 








a 


occece . y 839,916 6. 
Balanee of accounts ...... «eee. DAY’1.1,468,908 r’o.201,343r’o. 1,248,662 
= nich $3,287,680 has been paid since close of year. 


Georgia Railroad—Georgia RR. & Banking Co. 
(Report of RR for the year ending June 30, 1896.) 


General.—The balance sheet of March 31, 1896, was in the 
CHRONIOLE of July 4, 1896, p. 28. The report fcr 610 fiscal 
year ending June 30, 1896, is only now at hand, The equip- 
ment at that date consisted of locomotives, 54; cars, 972. 
During the year (1895-96) 257 cars were bought or built, and 


*Exclusive of second travk and sidings. 
Earnings.—The results of operating the 307 miles in the 
system are given below : 
OPERATIONS AND FISCAL RESULTS, 
1895-96. 1894-5, 1893-4. 1892-3. 
Passengers carried ..... 410,106 321,897 382,716 427,948 
“ “ one milelL7,234,068 13,357,240 14,466,665 16,219,500 
Rate per pass. per mile.. 2°44 cts. 2°63 cts. 2°6iots. 2°64 ots. 
Tous freight carried..... 793,136 707,048 709,741 720,049 
“ o “ 1 mile89,025,409 82,755,684 77,492,258 77,406,737 
Rate per ton per mile... 1l'i8 ots, 1°16 cts. 1°27 ots. 1°36 ots. 


Eurnings— $ $ $ 
ParSOnge?.....cec-cecce 426,957 351,263 381,117 428,356 
ee 953,921 888,779 917,663 } 1 051,896 
Mall, express, @tc....... 68,914 67,595 68,404 ° 

pakahensts cursus 1,479,792 1,307,638 1,367,185 1,480,252 


Expenses 

Maintenance of way,etc. 193,745 209,547 144,050 210,411 
do equipment. 159,975 182,214 131,460 
Transportation 556,363 471,073 
General ...... ..c0 117,039 103,036 
21,551 20,365 


2066 oa ear ccccccee 1,068,678 869,984 

Net earniogs 497,201 
P. 6. oper. exp. toearn’gs (63°63) 
Add other income...... 92,752 
589,953 

600,000 


10,047 














987,364 
320,274 
(75°51) 
92,752 


413,026 
600,000 


186,974 





523,869 
600,000 


76,131 


Bl ..00cccane cocsce co 


To 
Deduct rental............ 


Bal., def. to lessees. .. 115,340 
3, p. 28. 


—V. 63, 


Chicago St. Paul Minneapolis & Omaha Ry. 


(Statement for fiscal year ending Dec 31, 1896.) 
The advance statement for the late fiscal year c»moares a3 
follows with the figures for the three years 1893 to 1895: 


1896. 1895. 1894. 1893. 
Year ending Dec. 31— by § > # 
Gross earnings............8,156,192 7,504,764 7.297,619 8,328,928 
Oper. exp. and taxes......5,137,033 4,836,652 4,916,184 5,843,533 


Net earvings..........3,019,159 2,672,112 2,351,435 2,485,395 
Net rentals paid ... 113,048 109,137 141,720 


Net. int. on dept (less 1,519,299 
§ 1,422,830 1,412,300 1,378,599 


other inc.) ......-..00-- 
829,998 965,076 
787,976 787,976 








Balance for div........1,499,860 1,136,234 


Dividend on pref. 7 p. 6... 7=7,976 787,976 
Do. oncomm'n2p.c. 371,185 


Sur. over dividend:... 340,699 348,233 
Net from land sales.......not stated 36,3389 


Total........... 384,647 
—V. 63, p, 1114. 


Edison Electric [ilaminating Co. of Brooklyn. 
(Report for the year ending Dec. 31, 1896.) 


Statistics.—The gist of the President’s remarks was con- 
tained in the circular cited in the CHRONICLE of Jan. 16, on 
page 184, while a comparative statemvnt of earnings for three 
years past was given in the same issue on page 132. The fol- 
lowing table shows the increase of the business since 1890, 


230,076 


272,098 


132,332 


309,432 


Gross. 
DODDS viicceteccaccassenscsnasesannconnsensencestdtee 
1895... ..ccccccccasccccccceeescosccce 651,056 
Bn cones scence cctonassecceseseocencosenscecscons GEtRD 
Sart paeres: voccconen See 
Dn dcccqcctecedsssntscsecesecess-cocccesseeseess SE 
i eres 
des: 1c00des Kdhecneoescuaaixaenn 86,187 
CONDENSED BALANCE SHEBT DECEMBER 31. 


62,759 
22,666 


1895. 
$9 15,000 
2,763,724 
1,033,792 

56,265 


Dr. 
License account ...cc.-...c00 coccces coe 
Edison prop. acct,—real es., blds., ete . 
The Citizen Co. property account....... 
Insurance fand investment account.... 
Accounts receivable ...... -.. «sees---+- 
Construction, material, etc....... 
Cash on hand 


NOE ndadnecidepace nésssabensarenesonn $5,314,228 


$3,750,000 
First mortgage bonds ... .........2,--.. 1,00°,000 
Bills and accounts payable.... .......0e 
Dividend due Jan. 15 .........-cc00 eeeee 50 
Accrued interest on bonds..........-.. ee 25 
OR ORE TTA 5 


eee 
Profit and loss..... wots 59,412 


Total .........ccccccceccccce coccceccoe $5,314,228 
—V. 64, p. 134. 





$4,957,134 


Or. 
Capital stock ............ $3,750,000 
850,000 





$4,957,134 


Edison Electric Illuminating Company of New York. 
(Report for the year ending Dec. 31, 1896.) 





f sold or destroyed, A contract was made June 13, 1896, 
or 325 freight cars to be delivered between Aug. 15 and Nov ° 


aa 


ee a 


The following advance statement has been issued for the 
late fisoal year: 
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1896. 1895. Increase. 
Gross Carvings. .....6 ..ccee----0 $2,247,437 $2,000,855 $246,532 
Oper., gen expenses and taxes. 1,167,230 1,065,175 102,105 
Net earnings.......... «- $1,080,157 $935,"89 $144,477 
Interest on bonds..............-. 324,90) 275,691 46,209 
Bal. app! icable to dividends..... $755,257 $656,989 $93,268 
Dividends, 6 per cent ........... 476,280 476,230 aii 
Burplas ..... ...-cccccce ce ese $273,977 $180,709 $94,268 
Allowance for depreciation...... 120,0v0 100,900 20 
Balance......... .«.« ©0-cee-cee $158,977 $30,709 $73,268 
Capital stook.............--.. -..87,938,090 $7,938,000 No change. 
Bonded debt...... wa nac-eeeee.--- $6,494,099 $6,494,000 {do 


V. 62, p. 370. 
’ Columbus Street Railway. 
(Report for the fiseal year ending Dee. 31, 1896.) 
President Emerson MeMillia in the report says: 


General Remarks.—During the summer an amusement ground 
known as Olentangy Park was opened to the public. Not withstand- 
ing the business depression and unfavorable weather, the reveuus de- 
rived from this source aided materially ia pla-iug our balances on the 
Ticest side at the close of the year. All cars have beeu furaisned with 
feuders or life guards, and the equipment is tin god condition. the 
low cost of operation, the harmonious aud kindly relations b tween 
the management aud employes, and the sati-factory service rendered 
the public, are gratifying evidences of careful man:gemoeut. 

Construction and Equipment —Duriug the year 18965 the expen- 
ditures charged to coustruction and betterment accouit amounted 
to] $43,629 acd the expenditures on equipment, not charged to 
operating expenses, amounted to $32,037. } 

Oar equipment. —One havdred and twenty motor tracks, eq tippal 
with General Electric Compa:ry 8. R. G. and G. E. 809° motors; 50 
open motor cars, 24,3 and 36 feet over al; LOS clos «li ears, Bell, 
Brownell, Stephenson and Barney & Smith maanficture, 16, 18, 20, 
22 and 2% feet inside; four electric 3s wee,ers, Saud cars, ete. 


Statistics. —The reports of the c»mpany show : 


1896. 1895. 1894, 
Total passengers carried ..... ...13,3819.495 13,841.869 12,676,018 
Ser eee WUE wccas-nccconeceaccnesd 3.360,540 3,592,333 3,225,716 
Earnings per car mile. ......0--.00 - 162 outs. 174 venta. 17°4 cents 





3a cents. 


Expenses por car mile ...0. -..0- § cents. 
) 47°80 


Rate of operating expenses. ....2. 49°2'\ 
1896. 1895. 1894. | Per car per 1896. 1895. 1s9t 
Cis 


83°7 cents. 
Q:7 


Per car per 


mile— Cts, Uts.| mile— Cts. Cts. Cts. 
Earniogs......16°20 17°40 17°40) Maint of way O'6 ov os 
Operat'g exp. suv s'70 S40 Do equip Ors 10 0°38 
Net receipts.. 8°20 870 900] Power......... U7 v6 ov 








The earnings, &c., were as follows: 
1896. 1895. 1894. 
--.$626,96L $625,435 $563,036 | 

















GPOSS CGFRBIRAG. .caceccccecs cesses 
Expenses 
Maintenance of way.............-... $23,457 $32,203 $17,246 
Do equipment.......... 29,899 37,448 29,022 
Conducting trauspottation ........ - 178,982 168,:'27 151,647 | 
rear ap aap 24,477 27,440 2,089 | 
Gt adccansaveue iemnddiataenantes 47,631 15,477 43,358 | 
MMI ko ccuds caaisadan> aaron utanmeus $308,446 $311,595 $269,362 | 
Net earnings from operation........ $318,515 $314,890 $293,674 | 
GOP GRAINS. ccc cene<cceccastencce 4,363 3,510 3, 75} 
a ascannet peusead $322,878 $316,400 $297,449 
Fixed charges ..........-.....00------8196,500 $183,506 $176,648 | 
Dividends . .....ccce...2-20.-cecccecee 120,000 120,000 45,000 | 
ee ee aianbee $316,500 $303,506 $221,648 | 
NG os ccacasacacenccdatcceecets-cce QRete $14,894 $75,801 


CONDENSED BALANCE SHEET JANUARY 1, 


1896. 1895. 
--+206,322,776 


Assets— 






Plant, property. &c....... Sceetaibeechen $6,226,-68 
Crosstown St. Ry. Co., lease and ownership. 3/2,900 572.00) 
EN EEE RE ee SN 64.000 97,000 
Cash 000-450 scans s5bn@-00ccoceaece 76 3,324 
Accounts and bills receivable. ........ a« 18,995 
Prepaid insurance, &c 7,124 
Supplies on haud..... 1,442 
Prepaid accounts...... 12,u08 

PE nekbandaeneesenedstndateansecsat ecccees $6,988,658 $6,938,762 

Liabilities— 

CD MEGED, .cascquscupbccoecesnceenensnes an PR ORRE® $3,000,000 


ween J,V0L, VOU 


Bonded debt .....-. 3,603,500 










Crosstown Street Ry. Co. 5s, guaranteed..... 572,000 5 2,000 
Reconstruction reserve. ...........-...... 39,193 45,793 
Bills payable. ............ 158,418 70,027 
Accounts payabl tibiae -aabiaisienceieeaa sain 14, ‘60 47,043 
Accrued interest, taxes, €O _.........cccccccce 8,163 8,259 


204,924 192,140 


UOTE BE S006 .cnnnee ces cccccasesesccccccscannns 





STEEN eT senecesece senees $5,993,653 $6,938,762 
- V, 63, p. 879. 
Lehigh Traction Company, Hazleton, Pa, 
(Report for the year ending Dec. 31, 1896.) 


The statement for the year is as follows: 








1896. Wet Carmings...cccccs.cce $56,545 

Passengers carried...... 2,620,847 | Other earnings... ce. 3,634 
Mileage......... , 675,119 | —_-— 

Gross earnings..... - $12u,8381 Total net..........<cs $d0,33° 

Operuting exrpenses— Interest and taxes....... 32,259 

Maint. of way andequip. 15,499 —_ -— 

Costof transpoita’n,etc. 48,834] Balance surp'us.......... $27,972 





Net earnings......... $56,546 | Total sur. Jan.,’97 . $62,907 
BALANCE SHEET JAN. 1, 1897. 





Assets. Liabilities. 
Franchises....... a etcacameeill $1,000,C00 | Capital stock. ........ -- $1,009,000 
Bonds—not issued...... 30,00 | Bonds......... -..-....2 500,000 
ee eeeneesees 6,633 | Bonds—car barn & park 115,000 
Investm’s—Hazel Park. 18,463 | Bills payable........... 132,343 
Const. and equipment... 751,550] Accounts... .... ....... 6,848 
Accounts......... eequed “ 10,452 | Profit and loss account. 62 907 


Total liabilities.....¢1,817,098 








Total assets......... $1,817,098 


} slight increase ia the amounts above stated. 





GENERAL INVESTMENT NEWS, 


Reorganizations, Ete. -Latest .Dita as to Defaults, Reop. 
ganization Plans, Payment ef Overdue Coupons, Lte,—ay 
facts of this na’ure appearing since the publication of the lagt 
issues of the INVesTORS’ and STREET RAILWAY SUPPLEMENT 
may be readily found oy means of the following index. [hig 
index does not include matter in to-day’s CHRONICLE, 

Note.—Full-face figures under street railways refer to 
Volume 64. 


RAILROADS AND MISCEL. O0.’S. STREET RAILWAYS—(Con,) 





Volumes 64— Page. Volumes 63 a nd 64— 
Cave Fear & Yadkin Val.....J forecl. 18) Chic. & So. Side R. 'T... .plan.1158, 
Contral Ohi0 .....cccccccccecess com. 1-0 Con. 8t.Ry..G@.Rap..Mich.,def 1115, 18e 
Chester & Lenoir. .........++.- reorg. 180 Englewood & Chicago Elec. recvr, ] 
Columbus & Cin. Mid.......... com, 180 Kings County Elev...default; com, 
Ohiv Southern.............- deposits, 151 Lake street Elev. (Chicago) forect, 1 
Oregon Short Line & U. N....coup. 181 Metropol. W.S. El., Chic....re vr. ] 

uincy Omaha & K.C .. ..gale. 181 Nashville Street........ control.lls 


t. Clair Madison & St.L.Belt.recer. 181 | Pa. Trac. (Laneaster) recrr.969, lit 
Wheeling & Lake E....recurs.; com. 182 People’sKy. st Louis.int. deferred 1 





. . , Savannah Electric.............. 
STREGT RAILWAYS. Scranton Traction — 
Tolumes 63 and 61— Page. Seattle Consol, St. Old. L01L, 1084 
Belle CitySt.Ry., Racine, Wis.recrr. 180 Streator (tll. Ry recur, 970 
Burlington (la.) Electric.....forect. 41 | Tacoma Ry. & Water. «+ Bale1160 
Chattanooga Electric....... control.Llld 


American Sida Fountain.—No Dividend in February 
1897. -The company it is s'ated has decided not to pay a diy. 
idend this February on its common and first and second pre. 
ferred stocks. Heretofore the first preferred (31.250,000) 
has received 6 per cent yearlyin quarterly insialments 
and the second preferred (also $1,250,000) has received 8 per 
cent. The common stock of $1,250,000 received 10 per cent 
yearly to and including February, 1896, since which time 
the quarterly divideud has been 1°4 per cent.—V. 62, p, 275, 


Atchison Topeka & Santa Fe Ry.—Atlantic & Pacific 
RR,.— Value of Bonds.—The securities which the Atchison 
Topeka & Santa Fe Ry. Co. bas agreed to give in return for 
the A. & P. Western Division bonds in ac‘ordaxce with the 
recent settlement (see last week’s CHRONICLE) ensur-s to the 
holder of each guarantee trust 4 per cent 31,010 bond depos. 
ited with the committee at least $447 in Atchison general 
mortgage 43 and $489 50 in A’chison preferred stock Of the 
total issue of guaranteed trust 4s ($ 8,794,000) about 9714 per 
cent had at last accounts been deposited, If any of the vonds 
do not assent, their share in the Atchison securities will re- 
main for distrisution among the deposited bonds, causinga 
In adtdition, 
the d+posited bonds will receive whatever can be realized 
from thesale of the Central Division, he decree value of 
an undeposited guarantee trust bond is $99 12. 

American Bondholders.—The bonds deposited under the 
agreement of July 12, 1894, on Thursday voted to accept the 
proposition whereby the Atchison will purchase the Western 
Division. The action was merely formal, since the assent 
of the foreign boldings had settled the matter. Of the total 
issue of $18,794,000, $18,330,000 have been deposited under 
the agreement, and of these las: $16,271,000 vored in favor of 
the proposition, the holaings of one of the foreign committees 
being vored by the State Trust Co. and that of the other by 
Provost, Werzier & Co. A protest by William Strauss on behalf 
of the income bondholders’ committee was presented, expres 
ing their dissent io the sale, but was not further cousidered. 
Tne new Atchison securities to be distributed wader this ar 
rangement among the holders of certificates of d-posit for 
A. & P. Guarantee Trust 4s are being signed and will be is- 
sued at onve.—V., 64, p. 179. 


Atlanta & Charlotte Air Line—Soathera Ry. —Zvtension 
of Maturing {Bonds.—An agreement has been made with 
Wilson, Colston & Co., of Baltimor-, for the extension of the 
$500,000 Atlanta & Charlotte tirst prefereuce 7 per cent bonds, 
due Aprillncxt. The extended bonds wiil vear 4 per cent 
interest and mature Jaa.1, 1907. The Mercantile [rust & 
Deposit Co., of Baltimore, will purchas2 at parany new bonds 
not exchanged at time of issue.—V, 62, p. 363 ; V. 63, p, 1011. 


Atiantic Coast Line.—Proposed Consolidation of South 
Carolina Lines.—A bill is before the South Car. lina Legis 
ture to authoriz+ the cons>lidation of the lines in S ptith Car 
olina that beloug to the Atlantic Cosst Line system iato one 
company, A legislative charter is desired in order that pre 
ferred stock may be issued. Che Cheraw & Dartington aad 
Manchester & Augusta are two of the compani-+s which will 
be brought into the new corporation. —V, 61, p. 1065. 


Baltimore & Ohio RR.—Pittsbarz & Coanellsville RR- 
Extended Bonds Listed —On the New York Siock Exchange 
have been listed $2,536,000 Pittsburg & Connelisvilie first 
morigage 4s, the poruon of the original issue of 34,000,00 
seven per cent bonds that has been extended ax 4 per cent ull 
July 1, 1946, per agreement in V.62, p. 1178. The extended 
bonds are payable, principal and interest, “tin Uaited S.ates 
gold coin of the present standard of weight and fineness” 
and ‘without deduction from such priacipal or interest for 
any tax or taxes now or hereafter imposed thereon by the 
laws of the United States, or any S.ate thereof, which the 
Pittsburg Company may be required by any such law to retail 
or deduct therefrom.” The remainder of the loan will be 
similarly extended at or before maturity. 

Coupon Payment Feb. 1 —The receivers state that the in 
terest due Feo. 1 will be paid at maturity, namely 
coupons on the consol 5s of 1887 and the gold 53 of 188 
(Pittsburg & Connellsville consols as collateral.) 
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SoS eo ee. 


THE CHRONICLE. 233 


Oc . Trust Loan Extended.—The Court has authorized the | 7.—The first mortgage bonds of the Paducah & Elizabethtown 
- ion for three years at 5 per cent of the balance of $250,- | RR Co., secured by mortgage of Feb, 1, 1877, will be paid by 
= e car trust loan of 1887. Locomotives and cars | the Illinois Central RR. at par and accrued interest to their 
224 are pledged as security for the loan, maturity Feb. 1, 1897, upon their presentation at No, 214 
Disbursement of Proce eds of Receivers’ pct Pt ol Broadway, New York,.—V. 63, p. 227, 1064. 
ae Tal 4 e 7 e ° ° 
= ae ihe yt nether y ine pai tow ge wale: Chicago Great Western Ry.—Meeting in eo gegn 
the . a oF the $3 000,000 receivers’ certificates author- ~ gg = gtres “ a in London Jan 1 the Right 
onary 91, 1896 The disbursements in Novamber amounted Hon. W. Lidderdale, who presided, said in part: 
se eO4h 74. of which $98,948 was on account of claims, $2,063 | | The accounts for the six months to the 31st nit.—the last month ¢es- 
to $245.47 ,oO w i¢ = Seve 7 o iaduc d $140 timated—do not oo their face present as favor: ble an appearance as 
Is, $3,836 for Little Seneca viaduct and $140 - those for the same period in 1895, the surplus beyond debenture inter- 


for new steel rai é 4 < 
620 for extraordinary repairs to equipment, The balance of | est being only $10.619, against, in 1895, $84,043; but. looking at the 
* fund Nov. 39 was $67,475. < great reduction of business caus d all through the U site! States by 
the eat ’ 5 Per Cent Gold Bonds, Due 1925,.—Speyer the Presidential electi n and at the extra outlay forcsd on the com- 
Statement as to 5 Per Cen , 9 f od Ree ld 5s of | Bary by severe storms, the statement is deciledly e couraging. 
& Co. and Speyer Brothers, as depositaries for the gold 53 0 The surplus, after paying debenture interest for 1895-96, was $161,- 
1885, due 1925 (Pittsburg & Connellsville bods as collateral), _ an thts mast be ad ind enews tang = ae ee bees ox a. 
xe adv ising ' i esti . a his stood alone. it would have been ¢ onit to resist the claims 
make through our advertising —_ ages oo on — of holders of “A” stock to an immediate dividend, but as in 1894-95 
ment as to the present status of this loan and their rts CO | there was a deficit of more than double the amount, there ts clearly no 
protect it. Additional deposits are requested, The state- | cas» yet for distribution. The deficit is now about $198,000, which 
t says in part: should be considerably further reduced by June ‘O next. A charge is 
men y i made monthly to operating expenses, which. before long, should ef- 
There have been deposited with us, under the agreement dated | fect a steady reduction in the balances at dehit. i 
Apri! 10, 1896, a majority of the B. & O. bonds due Feb. 1. 1925. The We beg n the year 1897 with the railroad in improved condition, 
certificates of deposit of tha Unton Trast Co, have been listed by the | and with the certainty of a still greater improvement being effected 
New York Stock Exchange. Our certificates for bonds deposited in | before the next harvest The floancial position of the company, al- 
London have been list: d by the London Stock Exchinge. though still far from what we hope t» see it, is also very mu h im- 
On July 1, 1896, with our co-operation, the receivers arranged for | proved. The line has secured a very considerable amount of vublic 
an extension of the $4,900,990 Pitisbure & Connellsville first mort support, and there are distinct signs of increase in its local traffic. 
gage 78, due July 1, 1898, which are a prior lien to the bonds of said We have no proposa's to make for raising fresh money. but we must 
company deposited to secure the loan of 1835 bonds. This extension | warn you that the more general business improves, the more certainly 
will aventully effect a saving in interest charges to the amount of | will you be called on fer consent to further demands on capital ac- 
count if we are to continne to get our full share of traflic.—V. 63, p. 


120,000 per annum. 
. We have bat the property of the Pittsburg & Connellsville examined | 968 


by Mr. William G. Raoul, a wel!-koown railroad president. His report 
howe that the railroad io ot sre that tae caralng capacity of this | >, eee Milwonkeo & St. Paul Ry.—Jows & Minnessta 
more oO svatem, » ae . es . 
divisto » would be enhanced by the completion of suggested improve- 78. P The — a pereny wy early . 0 — ag 
ments, including increased facilities at Pittsburg. mature on July I may be exct ange or preferred s 0c 0 
The receivers permease for leave So Seaaew omen fee ane. the company at any time within ten days after the April div- 
tional terminals at Pittsburg an onnellsville and for making other | jqan e ed s ble. f e ex: 
improvements The Court authorized the issue of $659,990 receivers’ me Bengt 4 capers 9 Boy a woe Me Sars mn 
certificates, which are made the primary obligation of the receivers | P sp o fu vers 6 posi ’ 
of th- B. & O. anda charge upon its whole interest in the Pittsburg & | and the holder must accept par and interest for his bond at 
Connellsville and only secondarily a charge upon the latter's prop- maturity. It will be remembered that a few years ago the 
erty. This secondary charge. if enforced, will also rank ahead of the | }oiders of maturing convertible bonds to a large amount let 


21,373,600 6 per cent consols of the Pittsburg & Connellsville. ~ P 

Upon the hearing we were renresented bv our counsel, Messrs. | the conversion period pass and so suffered loss,—V. 63, p. 461. 
Evarts Choate & Beaman and Seward, Guthrie & Steele, and we 
approved of the issue of these receivers’ certificates, as the expendi- Chieago St. Panl Minneapolis & Omaha Ry.—First Divi- 


re would be, i ir judgment, advantageous to the bonéholders, 
“Fic cssses ib aedaat |, 1896, was promptly paid, and the recety- dend (2 per cent ) on Common Stock.—The Executive Commit- 
ers inform us that they expect also to pay promptly the coupon due | tee of directors on Thursday declared a dividend of 2 per cent 
yy iS ae. i‘ 4 dee teidadaiiaes en nats “ for the year 1896 on the common stock, and also the usual 314 
la the best interest o ne on olders at we shall continus Hf ; 
to act for them until a reorganizition of the Builtinore & Ohio RR. per cent on the preferred, both payable Feb, 20, This - the 
Co. has been completed and the receivership terminated. Bondholders first dividend the common stock has received. AstheChicago 
who have not yet deposited their bonds under above agreement should , & North Western owns $9,320,000 common, the 2 per cent 
do so without delay. —V. 64, p. 180. dividend will bring it $186,400. The advance statement for 
Brovktyn Repid Transit.—Brooklyn City RR.—Bonds | the late fiscal year is given under the heading ‘‘Annual Re- 
Due Feb. 1,—The New Williamsburg & Flatbush 7 per cent | ports.”—V. 68, p. 1114. 
bonds [$290,000), maturing Feb. 1, will be purchased at par 
and accrued interest at maturity at the eftice of the Long Cleveland Cincinnati Chicago & St. Lonis Ry.—Pay- 
Island Loan & Trust Co. or at the First National Bank of , ¢"t of Maturing Bonds.—The bonds of the Indianapolis Cin- 
Brooklyn. Holders mav have their bonds extended at 414 rae = eee page pe ergy = =~ = Pr? ad os 
r ce t in 1941, i ire,—V, ; a P ‘ . 
per cent, to mature in 1941, if they so desire.—V. 64, p. 41, 80 Messrs, J. P. Morgan & Co., New York.—V. 63, p. 561. 


Boffalo Rochester & Pittsburg RR.—Quarterly.—Earn- ° 
; : ad j 1 Sis 7 
igs for the quarter and the six months ending December St;| ,,ggyumone @ Cinelnnatt Midland RR-_Noties fo Bond. 

3 moe. Gr ss Net Other Interest, Balance, a 5 4. ne a F 
end. Dec.31. ea wings. ear ings. income. taxes,ete. surplus. Owen Daly & Co. and Mi Idendorf, Oliver & Co , of Balti- 
1896 $839,586 $295,249 SL O4l $216,918 $90,415 | More, that they will furnish any information in reference to 

an 791,097 203,663 11,709 212,654 2,718 |} the status of said bonds, with a view of taking whatever 

os. | “ . 

1296 $1.749,933 $594,226 $25,049 $433,250 176,025  8teos may _be deemed necessary {for the protection of 
1295 1,617,884 479,791 19.141 429,009 — 69,923 | their interests.—V. 64, p. 180. 


~V. 63, p. 838, ; P 
age he Columbus Sandusky & Hocking RR.—Receivers Dis- 
fentral National Bank, New York.—Listing of New Cer- | charged.—Damage Suit.—Judge Slough, at Lancaster, on 
tificates.—The capital stock having been reduced from | Jan. 26, granted the application of the directors of the com- 
$2,(00,000 to $1,000,000, the new cer ificates have been listed | pany to take the property from the hands of the receiver ap- 
in place of the old certificates.—V. 63, p. 1114. pointed by Judge Wright at Logan last week. At Columbus, 
Central Pacifle BR.—Status of Debt to Government.—The | O-» On Jan. 27, Judze Badger, of the Franklin County Com- 
Att rney-General. in making his statement regarding ‘the mon Pleas Court, allowed a temporary restraining order pro- 
Uni n Pacific, saya: ‘ The course to be pursued with respect | bihiting vith -g —— 4 secure the ae of pro 
to the Central Pacific has not yet b i * j ceiver without notice to the company. e same time 
G-neral Thomas H. Hubbard, poco gene ge Hunting- ig nag oe the —e * gg or ae — 
ton, President of the C-ntral Pacifie, is quoted as saying: . L, Sleeper. E. M. Poston, George W. Saul, Morris W. 
“Nothing is being done by Mr. Sunstone or the Central Dovabue and Herbert Butler for having secured the appoint- 
Pacifi: RR. in eonnec:i nm with the debt of the road to the | ment of the receiver through proceedings alleged to be false 
Government, for the simple reason that the Central Pacific is | #24 malicious.—V. 64, p. 134. 
not in d-faute to the Government. In accordance with the Daluth Gas & Water Co.—Majority of Bonds Controlled.-- 
act of 1862, under which the Government bonds were issued, | The bondholders’ committee in London, has now secured a 
Sy yn saree pega sg to be somone for yoy ye majority of the first consols. After Jan. 31. all additional 
e, nerefore e@ compan i t i - i i j — F 5 
fault until the peivcipsl, anes ge ge Tig Pasay a deposits will be subject to penalty. su 63, p. 1115. 
been paid by the Goveroment, but which has not been| , Edison Electric Ulaminating Co. of Brooklyn.—New 
Provided by the company, has matued. The credit | Securities Listed.—On the New York Stock Exchange have 
items for Government transportation and other sums | been listed additional stock, $259,000, making total amount 
paid by the railroad, now in the sinking fund, amount to listed $4.000,000, and additional issue of first mortgage 5 per 
$15,507,055. The interest on that part of the original debt | Cent gold bonds, $250,010, making total amount listed 31,250,- 
which has matured to date, with the principal added, amounts | 990. The purpose of the new issues was stated in the CHRON- 
te Kony over $14,000,000, The dates of maturity of the | ICLE, of Jan. 16.—V. 64, p. 134. ) 
Tincipal [including the Western Pacific lien, due $320,000 Fall Brook Railwa i 
” co > hen, - y.—Quarterly.—Earnings for the quar- 
_ ny ogy and $1 650.000 Jan. 1, 1999.—Eps ], are as fol-| ter and the six months ending December 31 have been re- 
1, 1847, 32.433, 000 ¢ len. , ten SMa det a ee 
4 ame > dan. 1, 1898, $10,614,120; Jan 1, 1893, 3 mos. G Net Othe Interest, Balance, 
$10,847,560 ; total matured and unmatured, $27,855,638), The | end. ‘Dec. 31, earnings. earnings. sncome. tazes, ele. ; 
terest which the Government had paid to Dec. 31, 1896, | 1896. .-..... $186,.82 898,136 f $10,075 
amounted to $16 593 478.”—V. 64, p. 136. (| MP csoccee- SLAG ITS Ol ss 6S 


Chesapeake *hio & Southwestern RR.—I1linois Central | igo 
.—Payment of Paducah & Etizabethtown Bonds on Feb.' —y. 63, p. 794 


Janvaky 30, 1897.) 








exte 
000 due on th 
wor'h $1,259, 





1296......... $357,829 $199,061 $152.873 814,580 $323,354 
o 





396,13 219.871 160,019 19,069 360,821 
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Fitchburg RR.—Refunding Bonds Sold.—The compauy 
has sold $2,750,000 of 4 per cent 30-year bonds to L7e, Hig- 
ginson & Co. of Boston. These bonds were authorized by 
stockholders Sept. 30, 1896, to provide for the payment of 
$500,000 of 6s due Oct. 1, 1897, and $2,250,000 of 444s due 
Sept, 1, 1897.—V. 63, p. 833. 


Little Rock & Memphis RR.—Memphis Little Rock & 
Pacitie RR.—New Company.—The Memphis Little Rock & 
Pacific 1 R. has been incorporated by H L. Brinkley, 
D. T. Porter, W. B. Mallory, John Overton, Jr., T. B. Turley 
and Colton Greene, of Shelby County. The charter author- 
izes the operating of a line of railroad from Memphis via 
Little Rock, Ark., to a connection with the Chociaw Okla- 
homa & Gulf RR., at or near Wister, in the Indian 
Territory. The Little Rock & Memphis road is to be sold in 
foreclosure March 17, and it is therefore supposed that the 
new company is being organized to carry out the plan of the 
reorganizers for an extension to a junction with the Choctaw 
road. Col. Brinkley’s father, it is stated, was the main pro- 
moter of the Little Rick & Memphis.—V.63, p. 880. 


Long Island RR.—Purchase Completed.—Official State 
ment.—The United States Mortgage & Trust Company has 
completed the purchase of the Corbin Stock for the account 
of the syndicate. This stock, added to that now owned by 
C. M. Pratt.a member of the syndicate, is a controlling 
interest. Mr. Stephen Little’s report on the finances 
of the company and Mr. H. H. Vreeland’s report of 
the physical condition of the property were of such a char- 
acter that the syndicate immediately closed the transaction, 
and the actual transfer was made yesterday afternoon. Mr. 
Little’s examination covers a period from June 39th, 1888, to 
August 31, 1896. He commends heartily Mr. Baldwin’s 
methods of readjusting the accounts and adds substantially 
the following : 

Generally speaking, all that has been permitted to remain 
in capital account during these years has been limited to ex- 

enditures for the double-tracking of the road, permanent 

xtures and improvements at terminals, the acquisition of 
additional land to a large amount, the bluck system and like 
permanent improvements. Nevertheless the road has within 
the same period been in great measure reconstructed, and 
the cost thereof charged to income as previously explained. 
* * * * With these reductions made I find that the con- 
clusions reached by Mr. Farrington in his report as to the 
net earnings of the company for the past eight years are sub- 
stantially correct, and that the railroad hereafter, with only 
the average gross earnings of these past years, will be more 
than self.supporting. 

Over a million of dollars has been expended in new equip- 
ment during the past eight years, which, together with the 
other equipment of the road, I am informed by Mr. Vree- 
land, is in gocd serviceable condition. The road has substan- 
tially been rebuilt during this period. and its physical condi- 
tion is euch es to need. according to Mr. Vreeland, no extraor- 
dinary expenditures for a term of years, and the facilities 
now existing are capable of accommodating a large increase 
in business without a corresponding outlay in expenditures. 
Anything by way of improved or additional terminal facili- 
ties or natural increase of travel, which will add to the gross 
returns of the railroad company, should, therefore, add su >- 
stantially to its net returns under intelligent management. 
—Some statements regarding the plans of the syndicate were 
in V, 64, p. 180. 


Louisville & Nashville RR.—Charleston & Augusta RR. 
—South Carolina Extension.—The South Carolina L>gisla- 
ture has amended the charter of the Charleston & Augusta 
RR., extending the time within which its road may be built. 
The amendment was passed at the instance of the Louisville 
& Nashville, which desires to retain its right to build an 
extension from its leased line, the Georgia RR., at Augusta 
to tidewater at Charleston. The projected line has been sur- 
veyed and partly graded.—V. 64, p. 134, 


Louisville New Albany & Chicago Ry.—Foreclosure Sale 
March 10 —The foreclosure sale has been ordered for March 
10 at Louisville, Ky., the upset price being fixed at $2,500,000 
for the road and $500,000 for the equipment. The consoli- 
dated mortgage, general mortgage and equipment mortgage 
are all being foreclosed. St. Jobn Boyle, of Louisville, repre- 
senting Richmond Nichojasville Irvine & Beattyville bond - 
holders, was given leave by the Court to file an intervening 
eee og relating the facts as to the guaranteeing of their 

nds by the L N. A. & Chicago. 

Coupon hy mer elm cee pe due Feb. 10n the Chicago & 
Indianapolis Division bonds will be paid at maturity at the 
Chase National Bank.—V. 64, p. 134. 


Maine Central RR.—Bill to Authorize New Stock.—A bill is 
before the Maine Legislature to authorize this company to in- 
crease its capital stock in order to make extensive improve- 
ments. It is proposed to double-track the road from Webster 
to Brunswick, over 100 miles, making a double track from 
Portland to Oldtown.—V. 63, p. 652. 


Metropolitan West Side Elevated RR. (Chicago)—Bond- 
holders’ Committee— Reorganization Plan.—Frederic P. Ol- 
cott of the Central Trust Company, Walter G. Oakman and 
Samuel Thorne have consented to act as a committee for the 
protection of the first mortgage 5 per cent bonds and capital 
stock, and have prepared a plan of reorganization, copies of 
which may be obtained at the office of the Central Trust 








Company on Tuesday, February 24. The hoblers of th 
bonds and stock are requested to deposit their securities with 
the Central Trust Company, No. 54 Wall Street. Negotig. 
ble certificates of that company will be issued.—V. 64, p, 18), 


New York Brooklyn & Manhattan Beach Ry.—Refung. 
ing Bonds Listed —Oa the New York Sock Excnange 
have been listed the $500,000 first consol 5s which were issyeg 
to refund a like amount of 7 per cent bonds of the Naw York 
& Manhattan Beach RR. maturing Jan, 1. The new consols 
were sold to Redmond Kerr & Co,, as already stated in thig 
column.—V, 63, p. 1116. 

New York & Canada RR.—Delaware & Hudson Canal,— 
The Guaranteed Debentures.—As to the guaranteed debep. 
tures mentioned last week, President Olyphant, of the Dalg. 
ware & Hudson, says: 


The New York & Canada bonds were not issued to canitalize any 
pert of income, or profit and loss account. They were issued to rep 
sent new money actually expended on the capital account of New 
York & Canada by Delaware & Hudson and most of the expenditures 





were made many years ago. We did not make theissue until the 
‘mount reached $1,000,000. We might have sold these bonds had 
we thought best at anv time during the past five years with exactly 


the same authority and legality as now. 

The balance of $8,774,865 referred to in our previous issyg 
as remaining to the credit of the D & H. on account of the 
New York & Canada represents the D, & H. company’s origina] 
investment in the stock of the road. Tae advances now Capi 
talized, on the other hand, were for permanent improvements 
made from time totime in the way of construction. The 
losses to the D. & H. under the lease, when any have oe. 
curred, have been charged off by the D. & H. and have not 
been carried as an asset. Some further remarks on this matter 
are in our editorial columns,—V.64, p. 131. 


New York & Qaeens County Ry.—Quarterly.—This com. 
pany is a consolidation of the street railways of Long Island 
City, etc., and was incorporated June 26, 1896. Earnings for 
the quarters ending September 30 and D:cember 31 have been 
reported as follows . 





1896, Gross Net Other Interest, Balances, 
3 mos. ending earnings. earnings. income. taxes, elec. sur. or def. 
Sept. 30...........8134,997 $532,709 $12,163 54,242 sur.$10,633 
EE. Bb ccnanesccne 85,168 19,057 5,560 54,464 def. 29,747 
Total 6 mos..... $220,165 $71,766 $17,826 $108,706 def.$19,114 
—V. 63, p. 880. 





Niagara Falls Power—Cataract Constraction—Acetylene 
Heat, Light & Power—Capacity of Plant to be Increased.- 
The following statement from the ‘‘ New York Times” is 
pronounced substantially correct : 


Preparations are making for an important extension of the Cataract 
Construction Company's plant at Niagara Falls. Ata recent meeting 
of the directors contracts were approved which will about double the 
present capacity of the plant, and will necessitate the exp2nditure of 
more than $500.000. An extension of the big power house is tobe 
built, and the directors were authorized to make contracts with the 
J.P. Morris Company of Philadelphia for five 5,000 horse-power tur 
bives, and with the Westinghouse Electric Manufacturing C». of Pitts 
burg for five 5.000 horse-power dynamos. Both turbines and dynamos. 
are to be identical with those already installed. 

An agreement has been signed by which the Acetylene Heat, Light 
& Power ‘ompany becomes the largest consimer of electric power 
generated by the Cataract Construction Company. The last-named 
corporation has just contracted to furnish 4,000 additional horse 
power to the Acetylene Company in instalments during the yaar. It 
is furthermore expeeted that before the close of 1897 all of the street 
railway lines in the City of Buffalo will be operated by electric power 
supplied from Niagara Falls.—V. 63, p. 1114. 


Norfolk & Western RR.—New Securities About Ready.— 
The new securities to be issued under the reorganization plan 
will be ready for delivery inafew days—probably next week, 
—V, 63, p. 1010. 


North Chicago Street RR.—Sale of Bonds.—North Chi- 
cago City Ry. second mortgage bonds for £650,000 which 
were in the treasury have been sold to Vermilye & Co., mak- 
ing the total $2,500,000 outstanding.—V. 64, p. 176. 


Ohio Coal Roads.—Proposed Agreement as to Rates.—At 
the meeting of the Ohio Coal Traffic Association at Columbus 
Jan. 27 it was decided that an apportionment of percentage 
of traffic should be made by a committee appointed for that 
purpose. The committee will meet in New York on Monday, 
and it is understood that the Columbus Sandusky & Hocking 
Co., which has stood out for an allowance of 15 per cent as 
its share of the total traffic, will agree to a compromise for the 
sake of harmony.—V. 64, p. 181. 


Old Colony RR.—Refunding Bonds.—The Massachusstts 
Railroad Commissioners have approved an issue of $2,200,000 
of 4 per cent 30 year bonds to be used for refunding the 
$2,000,000 6 per cent bonds due in August, 1897, and the 
$200,000 of 414 per cents du» Doc. 1, 1897. These new bonds- 
were included in the $3,000,000 authoriz*d by tho stockhold- 
ers on Sept. 29 (see V. 63, p. 602) R. L. Day & Co., of Bu 
ton, have purchased $400,000 fours due 1925, $200,000 of which 
retires 15-year 5 per cent notes maturing in March, and the 
balance take up the notes given totake up 6 per cent bonis 
maturing last September.—V. 64, p. 42. 


Oregon Short Line & Utah Northern Ry.—Oregon Short 
Line RR.—New Company.—The Orezon Short Line RR. (0, 
which will succeed the old Oregon Short I.ine & Utah North 
ern, foreclosed, will be incorporated at once under the 
vised Statutes in Utab, where more than 400 miles of the 
company’s lines are located. Samuel Carr, of Bvston, ¥¢ 
learn, will be President, and George P. Butler, of New York, 
Secretary and Treasurer The new board has been agr 
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SS ; : 

: Oliver Ames, Samuel Carr, Oliver W. Mink, 
en ag Boston: Alexander E Orr, EK, Ellery An- 
_— Francis S. Bangs, New York; Thomas R. Jones, Silt 
peony, oe Gordon Abbott, Boston; Charles H. Coster, New 
ar T. Jefferson Coolidge, Jr., Boston; Gardiner M. Lane, 
Boston; Walter G. Oakman, New York; Nathaniel Thayer, 
Boston, and Walter E. Glynn, New York. The financial 
headquarters of the new company will bein Boston. The 
new company will take over the property in March and the 
new securities will ba issued soon after. —V. 64, p. 181, 


Jecatar & Evansville RR.-- Foreclosure Suit.— 
pe aad. Ill., Jan. 25, Judge Allen, in the Uaited 
States Circuit Court, heard the application of the Central 
Trust Company of New York and Willian A. Hil man, of 
Evansville, Iod., the mortgag2 trusteds, to foreclo3s3 th3 
second mortgage. A press despatch says: 


ad company alleges that the second mortgage bonds are 
pF ay rr were issued pursuant to an alleged conspiracy 
in the interestof D. J. Mackey, Presilent of the road, who held a 
large amount of 6 percent income bonds, by which conspiracy these 
bonds were exchanged for $2,000,000 of second mortgage bonds, 
drawing 5 per cent interest, to be p iid whether earned or not. The 
trustees for the sacoad mortg we bondholders claim the stockholters, 
at a subsequent meeting, ratifie i the issuance of the second mortgage. 


The Court took the matter under advisement.—V. 64, p. 42. 


Philadelphia Reading & New Eagland RR.—Notice from 
Fletcher Committce.—The Fletcher Committee has issued the 
following notice to the first mortgage bondholders: 

The undersigned, who have been acting a3 a committes ia voir in- 
terest during the past three years, would strongly recommend that no 
steps be taken at this time for the foreclosure and reorganization of 
the road. Thereisno present exigency calling for sucn reorganiza- 
tion. The road is being economically run fo the interest of the boad- 
holders by the receiver, and, at the same time, its physioal condition is 
well maintained. A foreclosure sale in the near future, without pre- 
vious adoption of a plan of reorganization, might be seriously detri- 
mental to the interests of the bondholders. 

Bondholders who desire information are r quested to send their 
names and addresses to the office of counsel for the committee, 501 
Drexel Building, Philadelphia. {Sigaed by Committee.—EDs. ] 


The statement of the Wilson Committee in oppostion to the 
a»ove policy was in the CHRONICLE of last week,—V. 64, p. 181. 


Portland & Ramford Falls Ry.—New Bonds.—This com- 
pany has executed a mortgage for $1,000,000, bearing date 
Nov, 2, 1896, running to the Old Coloay Trust Co. of Boston, 
Mass., as trustee, to secure the issue of 4 per cant consolidated 
first mortgage thirty year gold bonds for a like amount. [his 
loan will retire ali previous issues, viz , $433,000 first mort- 
gage bonds, due Feb. J, 1912, but optional r*ter Feb, 1, 1897 ; 
$200,000 second mortgage bonds due Oct. ‘, 1912, but op- 
tional after Oct. 1, 1897, and $100,000 5 par cent bonds of 
1894, due June 1, 1904, but optional after June 1, 1895. The 
company has for several years paid regular dividends 012 its 
capital stock at the rate of 5 p°-r cent per annum, the sam3 
piyable quarterly in March, June, September and Dacember, 
The present amount of capital stock issued aud outstanding 
is $1,000,000, on which the company expects hereafter to pay 
quarterly dividends as above, but probably at the rate of 4 
per cent per annum, or 1 per cent quarterly.—V. 63, p. 970. 


Reading Company—Puayment of Coal and Iron Bonds.— 
Bonds of the Pailadelphia & Reading Coal & Iron Co. matur- 
ing Feb, 1, 1897, secured upon ** Munson & Williams” lands, 
will be paid at maturity at the offices of J, P. Morgan & Co, 
or of Drexel & C»., Philadelphia, Registered bonds must be 
properly asigued.—V. 64, p. 185. 


Sandusky (0.) Electric Railway.—Receiver ‘Appointed.— 
On Jan, 22 this company was placed in the hands of Clark 
Rude as receiver for default in the interest upon its bonded 
dest. The indebtedness is stated to be about $120,000. 


Seattle Traction Co., Seattle, Wash.—Reorg tniz2d Com- 
pany.—This company has been organized as succassor to the 
Seattle Consolidated Street Railway, sold in foreciosure; capi- 
tal stock $1,000,000.—V. 63, p. 230. 


Second Avenue RR.— Wetropolitan Traction, New York.— 
Purchase of Control.—William C. Whitney, Thomas F. Ryan 
and others, interested in the Metropolitan Traction Co., have 
bought a controlling interest in the stock of the Second Ave- 
nue Railroad. The purchase is a private affair, butt Later it is 
proposed to lease the road to the Metropolitan Street Ry.— 
V. 63, p. 881, 1063. 


Second Avenue Traction.—North Side Traction, Pitts- 
barg, Pa.—Lease.—The stockholders of the Second Avenue 
Traction Co. have voted to lease the property and franchises 
of the North Side Traction Co. for 999 years at a guaranteed 
rental of 5 percentonths money invested.—V., 63, p. 794, 1064, 


Sharpsville RR.—Receiver Appointed.—G. W.. Mellvane 

as been appointed receiver for this road, which extends from 
Pp ‘mington Junction on the Erie to Sharosville, Mercer Co., 

~ 9 miles. Receiver Murray, of the Baltimore & Ohio, 
which controls the road, petitioned for the receivership. 


note Avenne RR. New York.—King’s Bridge Franchise.— 
© Appellate Division recently decided in Catharine L, B2ek- 
— that the sale by the city to the Third Aveaus Rail- 
of i ompany of the franchise for the King’s Bridge extension 
of Its road was invalid, but so modified Justice Truax’s in- 

unction as only to restrain the buildiag of the road in front 





of the plaintiff’s premises. Justice Smyth, in Suorame Court, 
Special Term, Thursday, following the law as laid down by 
the Appellate Division, gave jadgmant for tha pliiatitf ia tha 
taxpayer’s suit brought by Thomas H. O’Connor, to have the 
sale of the franchise nullified, and to enjoin the city from 
treating it as valid; and also to restrain the Third Avenue 
Railroad Company from building any railroad under authority 
of that sale.—V, 63, p. 877. 


Union Pacific Ry.—Foreclosure Ayreenent.—Lata on 
Jan, 22 an official statement was issued regarding the agrea- 
ment between Attorney-General Harmon, in behalf of the 
Government on the one side and the Fitzgerald Reorganiza- 
tion Committee on the other, in accordance with which the 
Union Pacific property is to be foreclosed under all the first 
mortgages and the Government liens, a syndicate guarantee- 
ing to the Government a minimum bid of $45,754,000. This 
bid, together with $29,629,030 heretofore paid in cash and 
transportation, ensures to the Government a sum equivalent 
to the principal of the subsidy bonds, with interest at about 
3'¢ per cent from their issue to their average maturity. 

While the syndicate, which is headed by Kuhn, Loeb & Co., 
guarantees a bid of $45,754,000, this sum will be offset 
by sinking fund assets of $17,062 664, leaving the net 
amount to be provided $28,691,336, of which $4,500,000 has 
already bean deposited with the United States [rust Co. If 
the foreclosure sale should be delaysd the amount to be ad- 
vanced will be somewhat less than $23,691,336 in consequence 
of the accumulations of the siaking fund. All relations with 
the Government will be terminated by the foreclosure sale. 
General satisfaction is expressed that an arrangement s > mutu- 
ally advantageous to the security holders ani to the Govern- 
ment should have been effected, and it is believed there will 
be nothing to prevent a speedy completion of reorganization, 

Official Statement by the Attorney-General.—Regariing the 
above-mentioned agreement the Attorney-Ganeral, on Jan. 
22, made substantially the following statement: 

Upon the defeat of the funding bill in the House the President 
directed the Attoraey-General to commence foreclosure prossadiags 
against the Union Pacific Ry. Oo., first making arrangements 
for the protectionof the Goverament’sinterest. Chis protecttoais now 
assured by a guaranty that ths #overansai shall crassive at fore- 
closure sale on its lien on the aided portions of the Uaioa Pwcifis ant 
Kansas Pacific lines, including ths sinking faad, not less then $45,- 
754,000. The sale will be public, so that the Govern asnt willr ceive 
the benetit of any higher bids up ‘o the full an»aat of its claim. pria- 
eipal and interest. The sum of 31,590,900 cash was on Thursday 
deposited with the United States Trust Uo». of Naw York by Ganarcal 
Louis Fitzgerald, chairman of the committee, as security. according 
to the terms of the agreemant. The committee agrees to bil par for 
the sinking fund, if it is desired to sell it at any time before the fore 
closure sale. 

Bills in equity have been prepared, signet by the Attornsy-teneral 
and Hon. George Hoadley, special counsel, and forwarded to 3t. Louis, 
where they will on Friday be presented to Judge Sanborn, wo has 
jurisdiction in all the districts, the sale to take place under the Govy- 
eromeut’s lien as well as uader that of the firat mortgage. Che bills 
will be filed in the districts of Lowa, Nebraska, Wyoming, Co orado 
and Utah. Separate bills for the foreclosure of the lien ou the Kansas 
Pacitic are in course of preparation. These will be filed ia Missouri 
and Kansas. 

The provosed arrangement was submitted to the Goverament Di- 
rectors before it was closed. They all recommended its adoption. 
Their general opinion was thus expressed : 

The Government cannot prudently longer defer the settlement of 
this matter. The Union Pacitic system has already basen much cur- 
tailed snd its revenues have been permanently reduced. Reorganiaza- 
tions of allied and neighboring properties have either beea accom- 
plished or are io train for early coasu:inmation, and the breaking up 
of the entire Union Pacific system has been and is steadily prograss- 
ing. [t therefore seems to us inexpedient, if not dangerous, to neg- 
lect this opportunity of realizing the sum offered anal thas expose the 
Government to a continuous depreciation of its security.” 

The minimum of $45,754,000 guaranteed ths Government is in 


cash, so that all relations with the property will termiaate upon the 


contirmation of the foreclosure sale. 
The course to be pursued with respect to the Central Pacific has 


not yet been determined. 

Announcement by Reorganization . Committee, — Possible 
Mod) jication of Plan.—The Fitzgerald Reorganization Com- 
mittee makes the following announcement: 

‘Having reached an agreement with the United States 
Government, steps have been taken to promptly proceed with 
the reorganization. No material modification of the plan ap- 
pears to be necessary, except that the twoclasses of junior 
bonds—viz , Union Pacific sinking fund bonds and Kansas 
Pacific consolidated bonds may have to be offered a somewhat 
smaller allotment in new first mortgage bonds against an in- 
creased allotment of preferred stock, so as to enable the com- 
mittee to limit the issue of new first mortgage 4 per cent 
bonds (which under the plan was first fixed at $100,000,000) 
to $75,000,000 for reorganization purposes, reserving the bal- 
ance, under careful restrictions, for the future needs of the 
reorganized company, thus materially enhancing the standing 
and value of both the bonds and shares of the new com- 
pany. 

‘* While modifications in the other features of the plan 
appear not to be required under present conditions, the com- 
mittee deems it prudent to postpone the formal declaration 
that the plan shall become operative until it feels assured 
that the carrying into final effect of its arrangements with the 
United States Government will create no conditions other 
than now prevail. 

** Union Pacific sinkiog fund bonds and Kansas Pacific 
consols not heretofore deposited may be deposited with the 
Mercantile Trust Co., 120 Broadway, New York, and Old Col- 
ony Trust Co., Boston, until Feb. 25th next, subject to any 
modifications in the plan hereafter adopted by the committee, 
and in exchange for nezotiable certificates of deposit. No 
deposits of these bonds will be recaived after February 23h.” 
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Payment of Uoupons.—The interest due February Ist 
on the collateral trust gold note 6s will be paid on and 
after that date at the office of J. P. Morgan & Co, trustees, 
or at the office of Jacob C. Roger-, 43 State Street, Boston.— 
V. 64, p. 182. 


Union Traction—Jnstalment Payable March 1.—The re- 
cently called instalment of $250 a share is payable March 1. 
—V, 64, p. 182. 


United States Car Co.— Majority of Bonds Deposited. — 
The reorganization committee state that it has already re- 
ceived considerable support to their scheme, including a 
ma jority of the first mortgage bonds, They therefore d-cid+d 
that on and after Jan. 16 no securities will be received except 
subject to a penalty of 5 per cent on the assessmen's payable. 
The committee, it is stated, will not proceed with the reorga- 
nization unless at least 70 per cent of the new moneys are 
furnished under the plan.—V. 63, p. 1160, 


West End Street Ry., Boston.—Bonds Sold.—The com- 
pany has sold $2,700,000 twenty-year 4 per cent bonds to 
Kidder, Peabody & Co. Of the new bonds $700,000 are to re- 
fund 6 per cent bonds, dve June 1 and July 1, 1897, and the 
remainder is isaned for the following purposes: $1,000,000 to 
pay the existing floating indebtedness incurred in building ex 
tensions, purchases of real estate, etc., $600,000 to defray the 
necessary cost of building extensions, and of new construc 
tion, equipment, lands, buildings and other permanent addi- 
tions, which were in progress or had been contracted for on 
Dec. 1, 1896; $300,000 to be applied to defraying the cost of 
the extensions or other permamett additions duri: g 1897 and 
$100,000 to defray the cost of equipping the subway. 

An advertisement offering these bonds will be found on an- 
other page.—V. 63, p. 1117. 


Wheeling & Lake Erie RR.—Ectension and Improvement 
Bonds.— Until further notice Brown Bros, & Co., 59 Wail 
street, will receive, as depositaries, the above-mentioned 
bonds, with all unmatured coupons attached, on the terms of 
an agreement in the course of preparation, for the purpose of 
protecting the interests of the bondholders, Under this 
agreement the undersigned will purchase at their face value 
the couponr, due Feb, 1, of the bonds ceposited with them in 
case they shall not be paid by the receivers, Proper receipts 
will be issued for the deposited bonds. Messrs, Brown, Ship- 
ley*& Co.. of London, will receive the deposit of bonds in 
London.—V. 64, p. 182. 





—Mesers. Ervin & Co., bankers, Drexel Building, offer for 
subscription at par and accrurd interest a limited amount of 
Schuylkill Traction Company first mortgage 5 per cent 


50-year gold bonds, due in 1943.. The total is-ue of 
these bonds is $500,000—secured by a first lien 
on the 22% miles of road operated by the company 


and all its franchises, rolling stock, power house, car. barns 
and other property of the company. The report of the com 
pany shows for the year 1895 96, ending Sept. 30, after the 
pey ment of all operating expenses, taxes and interest on the 
bonds, surplus net earnings 60 per cent in excess of the 
fixed charges. See the advertisement in this issue of the 
CHRONICLE. 


—The forty-ninth annual statement of the U. S. Branch 
of the Liverpool & London & Globe [Insurance Company, is- 
sued this week, shows the result of a very prosperous 
year, the surplus having increased to $4.093,460, bei g an ad- 
dition of nearly $700,000 to the figures of the precediog year. 
Amongst the gilt edged assets of the company there are 
$1,843,000 in U. 8S. Government 4 per cent bonds, $3,575,700 
in loans on tond and mortgage and $1,730,000 in real estate; 
the total assets amounting to $9,339,545, 


—The New England Mutual Life Insurance Company, 
Henry J. Ryan, General Agent, will, on the completion of the 
St. Paul Building, move into a handsome suite of rooms on 
the fourth floor, which will be the New York headquarters, 
Among those actively engaged with the new management 
will be Mr. William H. Case. at present Mavager of a depart- 
ment in the house of Alfred Dolge & Son. 


—Messrs. Kidder, Peabody & Co., Boston, offer for subscrip- 
tion $2,700,000 of the West Eod Street Railway Co, 20-year 
4 per cent gold bonds. Surscription Jists will be op» ned 
Thursday, Feb. 4, and close on the following day. Particu 
lars as to the issue, the earnings of the comovany, charges, 
etc., together with the terms of subscription will be fuund in 
our advertising columns, 

—Messrs. Edward B, Smith & Co., Philadelphia, offer for 
sale $250,000 four and one-h+lf per cent consol, bords of the 
Penn. & N. Y. Canal & RR. Co., guaranteed by the Lehigh 
Valley RR. Co. Price 101 and accrued interest. See particu- 
lars in advertisement. 

—The Nederland Life Insurance Company reports $15,412,- 
139 of new business written in 1896, and 7.948 policies cover- 
ing $25,475,361 in force—a gain of $7,125,268. Attention is 
directed to the statement of the company advertised in to- 
day’s issue. 

—Mr. F. J. Lisman is prepared to trade in Hocking Valley 
issues. See his advertisement. 








COMMERCIAL EPITOME, 
FRIDAY NIGHT, Jan. 29, 1897 


There has been a considerable shrinkage in the volume of 
business transacted during the past week, as the severe 
weather experienced has had a tendency to ch ck trade, Thy 
dissolution of a number of combinatiors whose puro xe jt 
was fo maintain prices is having a disquie ing intlaence jg 
the lines of trade aff-cted; values as a consequence haya bg. 
come demoralized and merchants naturaily have shown hag, 
tancy about placing orders ia the face of declining prigeg 
Particularly noticeable have been the breaks in the billet pog} 
and the combiaation of manufacturers of Carriaga nolty 
machine bolts, log screws, etc. [+ is reported that at a moet. 
ing of the soft coal liaes at Colunmous, Onrio, they practically 
reached an agreement regarding percentages. There has 
been rather a sharp break in wheat values. Crop conditions 
at the West have been promising and tired holders have been 
liquidating. 

there has continued a quiet market for lard on the spot, 
Shippers have not been ouvers and demand from the hone 
trade has been slow. Prices have weakened slightly, clo ing 
at 4°12l¢c, for prime Westero,3°6.c for prime Cry and 4-456, 
for r- fined for the Continent, There was no trading in the 
local market for lard fu'ures, and at the West the speculative 
dealings were quiet ad prices weakened in sympa by with 
the depressi_n of the grain markets. The close was quiet, 

DAILY GLOSING PRIOBS OF LARD FUTURES. 
Sat. Mon, Tues, Wed. Thur mi, 
January ..... @ -cecer cece o 425 425 4°20 412 415 415 

Pork has had onlv a limited sile and prices have weakened 
sligh'ly to $8 25@§9 00 for mess, $8 75@$39 75 for family ang 
$8 75@$9 75 for short clear. Cut meats have continued jp 
fairly active d+ mand, and prices have been firm, closing at 
415@47%c. for pickl-d bellies, 12@10 Ibs. averaye, 414 43/0, 
for pickled shoulders and 84g@9e for pickled hams Demand 
tor beef has been quiet, bu: prices have held stealy, closing 
at $7 00 @$3 00 for mess, $7 50@39 00 for packet, $9 0V@$L1 0) 
for fami'y and $13 VN@$14 0v for extra India mess, Beef hams 
have been steady at $'7 50@'8 09. 

Tallow has had only a very limited call and the market has 
weakened slightly, closing nomtually at 33g. Ol-o stearine 
has sold slowly and prices have declined to 414c. Lard stear. 
ine has heen qui-t and quo'tati ns for city have been reducad 
to 43g@1lgc. The demand for cotton-seed oil has been quiet 
and vrices have weakened slightly to 2/c. for prime crude 
and 23c. for prime yellow. Butter has had a moderate sale 
at full values, closing at 13@2%c. for creamery. Cheese has 
continued firm, closing at s@\1°¢c. for State factory, full 
cream. Fresh eggs have advanced and closed firm at 19%, 
for choice Western. 

Coff+e of Brazil growth has had only a limited sale and at 
the close prices weakened slightly to 93¢c. for Rio No, 7, at 
which price a sale of 5,000 bags to be snipped was reported, 
Mild grades have been in moderately active demand and prices 
have been unchanged and steady, closing at 16c. for good 
Cucuta and 2214@231gc for standard Java. There has been 
a quiet market for contracts and prices have weakened under 
selling by local traders. The close was at a slight decliue, 

The following were the closing prices: 


DR cccnccocsas GO BED «case «< ons DOBtad BOR. cccne -<cces 9'506. 
March.......... 9°350. | June..... eee 9°456. | Bept.....60-.0- - 9°500. 
April........ccee 9°400. | July ..... --... 9°500, 


The demand for raw sugars has been dull, and importers 
have weakened in their views, closing with seliers of cen- 
trifugals 96-d-¢. test at 33 16c., and sales of muscovado §9- 
deg. test at 2%{c. Refined sugars have sold slowly, but n0 
changes have b-en msd> in quoted values; granulated closed 
at4lgc. Teas have been quiet, but steadily held. 

Mauufacturers have been more active buyers of the com- 
mon grades of Kentucky tobacco, and business transacted 


has been at firm prices. Sales were 250  hhds 
Seed leaf has continued in demand = at full 
values. Sales for the week were 4630 cases, iD 


cluding: 259 cases 1895 crop New England Havana, 15@22¢,; 
200 cases 1895 cron, State Havana, 12@1{5c.; 1,70) cases 1894 
crop, Zimmers, 10@12c.; 450 cases 1895 crop, Z:mmers, 12@ 
16c.; 300 cases 1895 crop, Wisconsin Havana 7@10c.; 25) 
cases 1894 crop, Wisconsin Havana, 8@10c.: 43) cases 188 
crop, Wise »nsin Havina, 8@91Zc.; 125 cases 1893 crop. Pent 
sylv nia Havana, 12@ 2c.; als» 580 bales Havana at 690, t0 
$1 10 in bond, and 225 bales Sumatra at 65. to $t 75 in bond. 
There has been a furth+r advance in the markes for Straits 
tir in re-ponse to foreign advices, but the close was dull and 
easier at 13°55@13 65:3. LIogot copper has continued to meet 
with a moderate sale and values have further improved, cloe 
ing firm at 12°. for lake. Lead has had only a moderate sale, 
but prices have been firm, closing at 3 0714 @3:10-' for dom 
tic, Spelter has been steady at 385 04c. for domesilt 
Pig iron has been quiet but steady at $11@313 for dem stic 
Refined petroleum has been steady, clusing at 6c in bbls., 
3°50'c, in bulk and 6°70c, in cases; naphtha dall at 64gc Crude 
certificates have been neglected. Credit balances have beet 
quiet at 85c. Spirits turpentine has s%ld slowly but price 
have been unch inged and steady at 271Z@2%c. Rosins have 
been dull at $170 for co umon and good sirained. Wool has 
been in ac'ive demand at full values. Hops have had a fal 





sale at steady prices, 
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Lhe Commercial Times, 
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COTTON. 
Fripay Nieat, January 29, 1887, 
gE CROP, as indicated by our telegrams 

i is gi reek endian 

. South to-night. is given below. For the w eek en g 
aii the total receipts have reached 135.302 bales, 
: inst 131,841 bales last week and 195,537 bales the previous 
pan making the total receipts since the Ist of Sept., 1896, 
540,093 bales, against 4,035,122 bales for the same period of 
1395-0 showing ao increase since Sep. 1, 1896, of 1,594,971 bakes. 
Sat. | Mon. | Tues. | 
2.435| 5,624| 4,138| 
Tex. City, &o. | | | : ast 
New Orleans...| } 3,765 


= 


THE MOVEMENT OF TH 


Thurs.| Fri. | Total. 
2,344) 2,468) 20,584 
1,913) 1,943 
4,968) 49.743 
3,042) 13,262 
190 190 
3,780; 22,939 
Brunew’k, &c. 2,984) 2,984 
Charleston 1,539} 8,112 
Pt. Royal, &c.) i 3 .3 
Wilmington .... 5 | 34 | 506) 3,676 
Wash’ton, &¢.| ..-. cosses| | 11 il 
| 954) 1,701) 928) 7,059 
Newport N.,&o. | . 379 379 
New York 1,389} 1,389 
‘ 86} 4,513 
Boston .....----| 2 oad es 
Baltimore 98 
Philadelph’a,&c; sarees 467 

| 

Bot'ls this week! 21,108! 33,475! 24,2 
The foll »wing shows the weri’s total receipts, the total since 


~Receipis at— 





1,973} 3,493] 1.634 | 














(19,361! 13,633! 26,014)138,302 





Sept. 1, 1896, and the stocg tu-nigat, co npare] with List vear. 


1895-96. Stock. 
This |Since Sep. 


| 1896-97. 


This |Since Sep. 
Week. | 1,1896. | Week. | 1, 1895. 


Galveston...| 20,594/1,158,167! 13,305| 753,372 
Tex.0.,&0.| 1,943! 79,041! 2,633) 78,141 
New Orleans} 49,743/1,691,591| 47,419/1,355,247 
Mobile 13,262} 235,214] 7,790} 161,915 
Florida...... 190| 64,072} 2,662) 22,573 
Savannah ...| 22,989} 693,789) 15,581} 583,503 
Brwick, &c| 2,934) 130,832 923) 91,449 
Oharleston..| 8,112} 342,637] $3,498) 234,075 
P.Royal,&e 3] 53,426] ......| 41,473 siti 
Wilmington.| 3,676} 222,092} 2,952) 147,002 9,094; 14,365 
Wash’n, ae. 1k 782 13 719 ante 
Norfolk.....| 7,059] 609,836] 11,767} 239,027) 28,564) 41,214 
N'port N.,&e. 379) 13,451 987} 148,690 1,594 4,792 
New York...| 1,389] 41,223] 1,906) 36,705) 292,753) 185,323 
4,513) 126,048] 5,140) 80,539} 30,500} 30,000 
998; 44,360) 414) 28,806) 22,241) 16,349 
Philadel., &c. 467| 28,532 862) 26,586 9,286 9,375 


Totals ...../133,302/5,540,093/122,902/4,035,122'1,093,587| 989,500 


In order that comparison may‘'be made with other years, ve 
give below the totals at leading ports for six seasons. 


1895. | 1894. | 1893. | 1892. 


37,599] 17,222) 15,710 26,661 

70,~63, 49,713) 38,934; 70,019 

10,439) 2,316 5,095) 6,754 

18,343 13,080 9,512) 14,015 

23,014, 4,044, 2,923) 7,864 
3,813) 1,604 981) 2,774 
9,503, 9,306, 3,935) 10,628 
8,618, 7,794 


| 1,791) 9,162 
Allothers.../ 10,541 11,907 17,608 11,669 7,926 18,641 
Jot. this wk. 133,302! 122,902} 199,835) 116,748 86,863) 166,548 
Since Sept. 1!5540,093 1035,122)6218,365 4913,793 1067,771 5594,043 

The exports for the week ending this evening reach a total 
ef 139,736 bales, of which 8,623 were to Great Britain, 725 
to France and 58,333 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1896. 





Receipts to 


Jan, 29. 1896 


1897. 











124,104 
13,763 
379,271 
41,333 
83,078 
3,596 
42,935 


118,484 
6,218 
416,688 
36,561 
87,016 
3,377 
36,211 






































1896. 


15,983 
47,419 

7,790 
15,531 

8,498 
3,687 2,965 
7,059, 11,767 
N. News, &e. | 379) 987 


1897, 


22,527 
49,743) 
13,262) 
22.939] 
8,115 


Reeeipis at—| 


Galves’n &c,! 
New Orleans) 
Mobile ...... | 
Savannah... 

Chas’ton, &¢) 
Wilm’ton,&o 

Norfolk .....! 

















| Week Ending Jan. 29, 1897. | From Sept 1, 1896, to Jan. 29, 1897 
Exports | Exported to— | Excported to— 


from— Great | | Conti-| Totut | Great | Conti- 
|Brit’n.| France| nent. | Week.| Britain.| France| nent. 


630,107] 148,649 





Total 
210,554) 959410 
44,622 14.622 
338,105 1,267,449 
14,077| 12-,271 
5,262) 50,986 
57| 331,361 
3,845] 84.427 
157,001} 235.340 
. = 50.676 
194,803) 200,234 
32,000] 16+,081 
7,500 
308,043 
159,851 
104,626 
7.328 
28,373 


Galveston 29 963 7,790) 37 
| 227| 
New Orleans | 23,109} 


10,836! 
Mobile | 


114,194! 
45.754) 
48.26 


7,495} 

Branswick.... | 6,351! 0.56 | 
harleston.. | 3,530! 78.3391 

Fort Royal....| | sees | 56,974 
Umington 8,68°| 8,68 95,431] 

ean 4,517) 131,*81] 

port N , &e.. ecg We | 701} 7.500) 
6,665) 10,492, 191,171) 16,712) 

5,57 1) 5,671) 158,125} 1,726 

5,472 5872) 60,497 33,377 

617} - 617 6,979 349 

- | 1,750] 1,780 103 28,270 

Total | 80,6281 POET m Mes 


ice MOMs 1,366,960) 4,143,596 
cal, 1805-96.| 5,359 5.416 69,410! 115,395) 1,275,991 352,712 '1,122.100'2,750,733 


5,200 


100,160 


ee 
725 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 


Lambert & Barrows, Produce Exchange Building. 





ON SHIPBOARD, NOT CLEARED FOR— | 


Leaving 
stock, 


Great 
Britain, | France.| poreign 


Jan. 29 a!— “Other | Coast- | 
| | wise. | Total. 





————| | | 
12,249 | 11,594 | 2,077 | 
8,452} 8,085] 1,303 | 
None. | 10,000 | None, | 
None. | 11,000 | 800 | 
None.| 6,300) None. | 
None 4,000} 1,000) 
3,100 900; 4,000) None. | 
23,000 | None. | 11,000 None. 


5.180 | 180,192 | 





| 27,543 53,363 
11,589 
None. 


New Orleans... 
Galveston 

Savannah...... 
Charleston .. .. 


284,753 
437310 


918,395 


780,191 
#31,186 


Other ports.... 
Total 1897. 


Total 1896 
Total 1395... 


The principal feature of the market for cotton futures has 
been the absence of outside speculative interest. The trading 
has been confined almost exclusively to professional opera- 
tions. The fluctuations in prices have been within the narrow- 
est limits and the net changes for the week are unimportant. 
Saturday there was a slight weakening in values, as easier 
foreign advices prompted some selling by local traders, The 
market was slightly weaker during early ‘Change on Mon- 
day as the estimated crop movement for the week did not 
show as large a falling off as was hoped for. Subsequently, 
however, there was some buying to cover contracts and the loss 
was recovered. There wasa slight upward turn to values on 
Tuesday as stronger foreign advices andthec ntinued interest 
shown by shippers in the spot markets stimulated buying, 
largely by local shorts to cover contracts. Wednesday, how- 
ever, there was moderate selling for Southern account, and 
the market turned weaker, losing all of the previous day’s 
advance. The market during early ’Change on Thursday 
was quiet, with prices holding about steady. Subsequently, 
however, owing to the absence of speculative interest and 
the receipt of a few selling orders from foreign and Southern 
markets, prices declined slightly. To-day the market 
opened unchanged to 2 points higher on reported purchases 
by Eastern spinners in the spot market. Later in the day, 
however, reports from New Orleans, stating that the esti- 
mated supply of cotton which came into sight for the week 
was larger than expected, prompted selling and prices de- 
clined 3 to 6 points. The close was quiet at a decline of 2 to 
4 points for the day. Cotton on the spot has been quiet and 
on Monday prices were lowered 1-!16c. To-day the market 
was moderately active and steady, middling uplands closing 
at 7 5-16c. 

The total sales for forward delivery for the week are 
428,609 bales. For immediate delivery the total sales foot 
up this week 4,944 bales, including 2,80 for export, 1,194 
for consumption, —— for speculation and 1,00 on contract. 
The following are the official quotations for each day of the 
past week—January 23 to January 29. 

ates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 
Fair on. | Good Ordinary..........6. 1 
Widdling Fair. ..... - % on. | Good Middling Tinged... 

Strict Good Widdlin on. | Strict Middling Stained.. 
00d Middling. ... -... on. | Middling Stained........-. 


Strict Low Middling.. ee ott. | Strict Low Mid. Staizaa.. 259, off. 
Low Middling .._.....-.0. off. | Low Middling Stained.... 14 off. 


Strict Good Ordinary.. 111g off. 
On this hasis the prices for a faw of the grades would be as 


f lows. 

UPLANDS. | Sat. | Mon|fues| Wed! Th. 
Good Ordinary..... ..... aad -| 651g | 6% 6546 
Low Middling 615;,| 6% | 615;4| 615, Gt 
Middling voseeareeee| 751 | J | Jee | Th.) 75 





87,532 | 21,501 65,979 | 
| 





90,236 | 16,939 | 84,042 | 18,092 | 209,309 | 
89,967 | 15,714 | 96,681 | 10,910 | 213,272 | 








Fri, 


6 | 6516 
16 61516 
«| 716 








65 ¢ 6 


| 
Good Middling Te) 7% 7 | 753 | 7 
Middling Fair. hi dmewnis : c 2 8516 | 8 16 | 8 16 | 8356 


so --|_ 8516 
| Sat. | Mion! Cues| Wed! Th. | Fri. 


6914 | 6956 





Good Ordinary | 6% | 63g 
Low Middling 3 7336 | 7316 
Middling | 7 7°16 
Good Middling ae 7 7% | 778 
Middling Fair. . Sa} 8h1a | 8741 8716 | 8%16 
STAINED. eri, 
Low Middling.. 
Middling.... .. 


6116 
i 6916 
Strict Widdling............ 
Good Middling linge’. 


69; 6 6%16 





| Sat. | Mon|fues| Wed| Th. 
—= ! 





| 6 16 6hie 6'16 
| 6'5y¢) 67% | 615,9) 6196) 619 4¢ 
T3ao | T1, 73 6 T3qv 7330 


7516 | 754 | 75.8 


-| 648 | 6 
ens2 | ¢ 7332 
7198 | 744 7°14 


MARKET AND SALES. 








SALES OF SPOT AND CONTRACT. 
Sales of 
Fulures. 





SPOT MARKET 
CLOSED. Er- 
port. 
Sat’day . Quiet one capes ses asec] see] seas 
Monday. Easy at 1,1, dee.) 2,600 198) ... | 500 
Tuesday! Firm at 1;, ady. Pee-e 56) eee anni 
Wed'’day Quiet & steady. EoPy 40) 40 
| som 
eee} 500 


Th'day..; suet alin soa 
900) | 1,600 


Oon- |Spee-| Con- 
sump jul’t'n tract. 


Totel. 








3,298 
56 























Friday..|Steady ..... Sis 
BOMB hon” cctnensccssancsnin 1,194) ----/ 1,000] 4,994 











000 


000 1,103,000 1,596,000 


18,000 
187,000 


’ 


1896. 
5 


000 1,103,000 1, 


1897. 


. 1,250, 
8, 


Total Great Britain stock. 1,258, 


Stock at Hamburg... 





Stock at London.......-..--.- 


2 


~ 


| ag eee gee 


1 


20 
311 


23,000 
258,000 


Steck at Amster am .. 
Stock at Havre..... 
Stock at Marseilles. 


Stock at Rotterd: M ..cese ae 
Btock at Antwerp.........--.- 


Stock at Bremen... 


Thi 


000 
000 
16,000 
200 
000 
000 
000 
000 
000 


556,300 756,200 
g 
186 505 





Stock at Barcelona. 


Stock at Genoa.. 
Stock at Trieste. . 


Q 
Belc 
and 
Weel 

Ja 
Galv 
New 
Mobi 
Bava 
Char 

Wilm 
Nort 
Bost 
Balti 
Phila 
Augu 
Mem) 
at. L 
ous 





0, 


989,500 1 


098,587 


471 





ean stocks 
at for Europe 


Egypt, Brazil, &c.,afit.for E’pe 
Stock in United States ports . 1, 


Total Continental stocks 
Total ee ke.... 
) 
Amer.cotton afloat for Europe 


Stock in U. 8S. interior towns.. 
United States exports to-day. 


india cottona 


Eze 


200 
000 
9,000 
000 
458 
801 
190 


43 
,044 


878 489, 
680 


60 
952,649 Tea 


30 
Ot the above, totals or American and other descriptions are ag follow 













1347, 





000 906,000 1,440,000 1 


000 680. 


488 


.bales. 1,097, 


Total visible supply....... 4,088,400 3,949,258 4 
Continental stocks. nenasiamenian 


American— 
American afloat for Europe.. 


United States stock.....-..... 








Sgios ees ese oBeal et 
és\" 3 aaa "28828 \ "8 


406,94 
13.04 


,766,100 3,498,058 4,628,449 2056 


512.4) 
6.9% 


100 3,498,058 4,628,649 4,05 


8 4,952,849 


30,680 
5 


300 451,200 324,200 
949,2 


186 505, 


20,327 





322, 


471, 
3,766, 








«--e2 4,088,400 3, 


to-day - 
ool. . 


rpool stock. 


London stock. . 
Total visible supply 


Total East India, &c...... 
Total American..........- 


Total American.........-. 3 
East Indian, Brazil, ée.— 


Live 


nited States interior stocks. 
Onited States exports 


0 


1500] 


5590. 


23lacd. 
411, 6d. 


Middling Upland, ag 
middling Upland, New York. 
Brown, Liverpool 


EgyptG 


55i4d. 
349d. 


Peruv. Rough Good, Liverpool 
ne 
Tinnevelly Good, Liverpool... 


Broach Fine, Live 


in sigh 
i The 
ith the same du ae 


pared w 
ff of 964,445 bales from the correspondiy 


dicate en increase in the cotton 
date of 1895 and a decrease of 480,724 bales from 1894, 


2 bales as com 


of 1896, a falling o 


ta” The imports into Continental ports the past week hm 


been 132,000 bales. 
The above figures in 


to-night of 139,14: 








1895-§ 


Oa 
were 

106,57 
thein 
for t 






the chiomente tl 
detail below, 


and the same items for th 


AT THE INTERIOR TOWNS the movement—that is the 


for the week and since September |, 
corresponding period of 1895-96—is set out in 


week and the stocks to-night, 


182,15 





This Since 
week. |sopeteds 








Rome, 


Shreveport, 
Columbus, 
Greenville,” 
Meridian, 
Natchez, 
Vicksburg, 
Yazoo City, 
8t. Louis, 
Charlotte, 
Raleigh, 
Cincinnati, 
Columbia,t* 


Memphis, 
Nashville, 
|Brenham, 
Dallas, 
Houston, 





Louisville,net KENTUCKY. 


Greenwood, 


Total, 31 towns...... 


ARKANSAS. ; 
‘ 
GEORGIA... 


LOUISIANA . 
MISSISSIPPI. 
‘ 


“ 

“ 

“ 

“ poe 
MISSOURI... 
N.CAROLINA 














600 
669 | 


139! 49,326 


16,588 1,149, 83 | 18,232 


221 





370,323 
15,135 


| 48,6416 | 


‘ |} 1,104 


, 37,043 
43,480 || 13,221 


874/948 








50 
54 


685 


19,372 








| 
60,103 |3,817,184 | 91,834 |471,186 53,308 13,022,252 81,118 
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THe SALES AND Prices OF FUTURES at New York, are Stock at Liverpool .....bales 


TH 7 








Sales o 


Market, Prices and 
FUTURES. 


Market, 
Range and 


Total Sales. 


DAILY PRIOES AND SALES OF FUTURES FOR EAOH MONTH. 





January. 


February. March. 


April. 


May. 


June. 


July. 


August. 





September. | ~~ October. 





November. | December. 








| 


Saturday, Jan. 23— 
Sales, total..... 
Prices paid (range) 
Closing......... 


Monday, Jan. 25— 
ee | 92,900 


Prices paid (range)| 


Tuesday, Jan. 26— | 
Sales, total..... 
Prices paid (range) | 
Closing......... 


| Prices paid (range) 
| QCROGIRG..ccccccccces 
| Thursday, Jan. 28— 
| Sales, total..... 
Prices paid (range) 
Closing......... 


Friday, Jan. 29-- 

Sales, total..... 
| Prices paid (range)) 
1 CeORRG.ccccccce 


Quiet. 


| 


76,800 


| 
Easier. 
74,700 


cane 70,200 
6°75@ 7:29) — 
= Quiet. 


6'86@ 7°35 
want Steady. 


| Wednesd’y, Jan.27—} Weaker. 
wecel 78,100 

6'82@ 7°37 
|B’ rly steady 


| 6-78@ 7°33 
| Steady. 


Av’ge.. 6°99 
100 


Av’ge.. 7°00 
400 


‘99— 7°02 


Av’ge.. 7°01 
100 
701@ — 





1,500 





|Av’ge.. 7°05| Av’ge.. 7°02) Av’ge.. 7°06 


} 300 


paren. 


| om 


| — @ 7°05 


14,100 
6'98@ 7°02) 7 7° 
700— 7°01 


2,400 34,600 


6°99@ 7:00] 6:97@ 7:00] 7:03@ 7:09 
6 6°99— 7:00| 7-°06— 7°07 


Av’ge.. 702\Av’ge . 7:10 


7,300 20,500 


9,200 21,300 


704@ 7:06| 7:02@ 7:06) 7:08@ 7°13 
-| 7°04— 7°06) 7°02— 7°03) 7°07— 7°08 


1,100 20,600 


1,900 25,600 





Av’ge.. 6°99\Av’ge.. 7°07 
500 


707— 7°08 
Av’ge.. 6°98\Av’ge.. 7°06 


7:00@ 7°03| 7°08@ 7:11 
7-04— 7°06] 7-03— 7°04 


Av’ge.. 7°05\|Av’ge.. 7°04\Av’ge.. 7°11 





710— 7:11 


7°04@ 7°10 
7°04— 7°05 


Av’ge.. 698\Av’ge.. 7°03 


6'97@ 7°00) 7°01@ 7°06 
6'97— 6°98) 7°02— 7°03 


Av’ge.. 7:14 
1,400 

712@ 717 
7-14— 7°16 


Av’ge.. 7°12 
2,000 

7T11@ 7°14 

T13— 7:14 


Av’ge.. 7:17 
5,500 

715@ 7°17 

717— 7:18 


Av’ge.. 7°18 
2,300 

715@ 7:19 

7'14— 7°16 


Av’ge.. 7°14 
1,500 

711@ 7:16 

710— 7°12 


Av’ge.. 7:09 
2,300 

708@ 7°11 

7-08— 7°09 








Av’ge.. 7°21 
11,000 

719@ 7°24 
721— 7°22 


Av’se.. 7°19 


719— 7°20 


Av’ge.. 7°23 
28,200 

721@ 7°25 
7'23— 7°24 


T21— 7°22 


Av’ge.. 7°20 
24,200 

7'17@ 7°23 
TAT— 7:18 


Av'ge.. 7°16 


Av’ge.. 7°25 
3,000 

7'24@ 7°28 

7'26— 7°27 


Av’ge.. 7°26) 
5,700 

7°23@ 7°28 

7'24— 7°26 


Av'ge.. 7°29\Av’ge.. 
5,600 | 

727@ 7:30 
7:29— 7°30 


Av’ge.. 7°29 
4,100 

7:27@ 7°31 

7°26— 7°27 








Av’ge.. 

1,000 
7'29@ 7°33| 7:30@ 7: 
731— 7°32 


Av’ ge... 
300 

7°26@ 7°32 

7°28— 7:29 


| 2,000 
7T31@ 7°34 
7'33— 7°34 


Av’ge.. 
2,200 


7°30— 7°32 


Av’ge.. 7°26)\Av’ge.. 7°30 

3,100 | 4, 
7'23@ 7°27| 7°:28@ 7°33 
7T22— ic 7°26— 7°27 


Av’ge.. 7°21 
5,600 

719@ 7°24 

719— 7°20 


Av’ge.. 7°26) 
1,000 

*24@ 7°29 

*23— 7°24 


7 31\Av’ge.. 7°32 
1,500 


7°32— 7:33 


7°23— 7°24 


300 500 
7:00— 7:02 


1,900 | 2,200 


200 | 1,200 


7:03 — 4 688— — 


100 | 300 


6°96— 6:97 


600 500 


6°91@ 697| — @ 6&* 


ccecce 300 
‘752 — 


7:00@ 7:03| 6°84@ 6:87 
| @83— 6'85| 6850 +e) 6-90 

7°30 ave.. Toe Av’ ge... 6-06\ Av'ge.. 6°82\Av’ge. 

7:23@ 7:33| 6°95@ 6:98] 6800 6°85| 62 785) — 


o= 
7°'29— 7°30| 6°98— aa 6°84— 6°86) 6°84— 6°85) 6°89— 6°91 


6'97@ 7°00) 687@ G88! 6860 — | — @ 


6°90— 6°92) 6°78— 6°79) 


-— & = 
6°87— 6°89) 6°75— 6°76 


Av’ge.. 7°02\/Av’ge.. 6°85\/Av’ge.. 6°85\/Av’ge.. — 


eee 1 8 §«—s-_- sennee 
6°83@ 687| —- @ — 
— 6°92 


= 


. 6B3\Av’ge.. 
00 | 


| 


7°32 Avge... 7:33 Av’ge.. 6°99|Av’ge.. 6:88\Av’ge.. 6°86| Av’ge.. 
731@ 7°35 
7:34— 7°35 


7°34\Av’ge.. 7°35 
4,900 

35) 7°32@ 7°37) — 
731— 7°32 
Av'ge.. 7°29 
300 11,100 

7'26@ 7°32 
7°26— 7°27 


Av’ge.. 7°26) 


1,400 


6 87— 6°88) 691— 6-93 


Av’ge.. 7°04 Av’ge.. 6°88/Av’ge.. 6°85 Av’ge.. 


5,100 | 


@ 7°04) — @ 688) 6:82@ 6°87) — @ 690 
6 82— 6°33) 6°382— 6°83) 686— 6°88 








| 


Av’ge.. 6°94 Av’ge.. 6°50/Av’ge.. 6:80) Av’ge.. 6°85 


6,600 || 
| 678@ 6°82) 683@ 6°86 
| 678— 6-79) 6-82— 6-84 


| } 
Av’ge.. 6°75\Av’ge.. 6°76 


1,300 
675@ 678) — @ — 
6°75— 6°76] 6°80— 6°82 
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| Total sales this week 
| Average price, week| 


428,600 


| 


22,400 136,700 
7°01 7:07 











15,000 


714 





27,100 
7°26 








10, 
7°30 


800 31,900 
731 


3,100 
6°99 


5,000 
6°83 


18,600 


1,400 
6°82 


6°37 





| 
| Sales since Sep.1,’96"| 19,510,300 | 7,114,100 


438,500 | 5,640,900 


220,800 


2,277,800 


332,100 





152, 





600 202,300 














10,000 10,900 





41,000 4,400 
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) 1,600,0y OTATIONS FOR MIDDLING COTTON AT pe sg ee WEATHER REPORTS BY TELEGRAPH,—Advices to us this 
adi ion: iddling cotton at Southern ; ¥ 
* 7,04 Below are closing Po uta “= mo dap of the week. evening by telegraph from the South denote that the tem 
ft and other principa cotton ma perature has been much lower generally during the week, 
4 21 ding, _7O3t8? QUOTATIONS FOR MIDDLING COTTON ON— with snow in many localities. The movement of the crop 
ul macs “os Zatur. | Mon. Tues. | Wednes.| Thos. Fri. ser see ee ee i 
a i eine ee ees ar ae alveston, Texas,—The weather during the greater portion 
0 4 a aa 7 7 7 O , : : 
0 rr Garena , 4 7 7 7 7 of the week has been cold, with snow and sleet quite general 
| 6% 672 8 37 é é 1roughout the State. 10 week’s rainfall here has been 
D oil 37, 6” 678 6%8 6g th hout the State. Tt k fall | has b 
> om ee eeb..| She 61544 6's1¢ S'316 ons §'16 | nine hundredths of an inch,on three days. The thermom- 
0 hy Sevannab..-| 61514 61514 61514 61516 7 6516 : aca, . — 
Ta Soren. | 6% | 6% 6% 6% 6% 6% eter has averaged 40, ranging from 21 to 59. : 
0 2a voll wa] 61314 | 61g | 65.6 61516 61546 616 Palestine, Texas.—We have had rain on two days during 
0 "L0am ton.....-| 716 | 716 aM 7ai6 78 1 78 the week, the precipitation reaching thirty-eight hundredths 
0 519.0 Baltimore Mie | Arle 798 76 7916 79, |of an inch, The thermometer has ranged from 10 to 64, 
D 5AM Philadelphia gt 73 714° 7g Tg 73g averaging 37. 
1 Henphis.... 6l54g | 6516 61516 + 6146 516 Huntsville, Texas.—Rain has fallen on two days of the 
0 130y Bt. Louis....| 7 | z 4 7 > + week, the rainfall being thirty-five hundredths of an inch. 
450010 Seanad -_| ; | 7 7 7 i: 2 7 Average thermometer 37, highest 62, lowest 12. 
al FA 315 5 7 Be 7 Dallas, Texas.—It has rained lightly on two days, the 
48 follom, Louisville... 656 | 6tig | Gig | 7 i Jf | Dallas, US. as ghtly on days, 
“The closing quotations to-day (Friday) at other important | rainfall reaching three hundredths of an inch. The ther- 
oC ~ mometer has averaged 3), the highest being 61 and the low- 
689 Southern markets were as follows. at 5 
0 5190 Atlanta 6% | Eufaula.....-.. 67% | Natchez....... 61%16 : . ‘ . 
81,1013 Ae Atlanta ------<- mis | Tittle Rook... 64 | Raleigh........ 6% San Antonio, Texas.—F arm work has been retarded and 
iL rire eeebes, Ge. 6% Montgomery... 67, | Selma..... seems ----- | early vegetation seriously injured by the cold weather. There 
0 13,04 Golumbus.Miss 619! Nashville ...... 6°, | Shreveport..... 618 | has been light rain on two days the past week, the precipita- 
9 4,056) RECEIPTS FROM THE PLANTATIONS.—The following table | tion being thirteen hundredths of an inch. The thermometer 
0 253.05 indicates the actual movement each week from the plantations. | has averaged 42, ranging from 18 to 66. 
0 TH The figures do not include overland receipts nor Southern Luling, Texas,—The weather has been quite severe. We 
0 SEE consumption; they are simply a statement of the weekly | have had rain on one day of the week, the precipitation 
4 108,09 movement from the plantations of that part of the crop which | reaching six hundredths of an inch. The thermom ster has 
4 (nally reaches the market through the outports. ranged from 17 to 62, averaging 49, 
3 amin Columbia, Texas.—Heavy sleet and snow on Monday and 
19 4,500, Week | Receipts at the Ports. |St’k at Intertor Towns.| Rec'pts from Plant’ns.| Tuesday. Rain has fallen on one day of the week, to the ex- 
“ att Bnding— {1806-97 1895-06| 1894-95 1896-0; {1896-06 1804-05] 1806-¥7 1805-96 1804-95 og tag — “_ g of aninch. Averaze thermom >ter 
» ‘ -——— ——_—_—_—J|_—=—_—_—— —o m Vv, 84 SU av. 
4 if Dee. 24.....|277,615 223,049 312,797 00,746 606,885) 000,004| 982,060) 296,690)508.978 Cuero, Texas.—Snow fell on Tuesday. There has been ra‘n 
E “ BL...+,| 819,122 176,424 251,854 575,475 583,663 600,056) 216,549) 163,106 243,506 | 4 one day of the week, to the extent of ten hundredths of an 
a. “ 196,537 135,322) 207,746 552,205 | 565,410) 568,651 /170.267)|117,069,175,441 | . - p 
d. seams gE Saenger Bey © aoa! a2n 094/121 oen\107 ounliz1 poo | WaCh. The thermometer has averaged 43, the highest being 
” 2 1151 841 119,837 209,806/532,119/552,608 530,024 | 131,755) 107,035/171 179 
week hin 99... 1130,160 112,395 213,026 |502,917/533,688|507,480| 100,958) 93.475|190,48g | 83 and the lowest 18. 
« oo 1988 309/192 902 351471 186/505.8751489,801|106.571' 95,092/182 Brenham, Texas.—The weather the past week has been the 
20 _...1188,302' 122.902 199,835/471,186/505,875) 489,801) 106,57 95,092 182,156 A bo p 
on in ei most severe since 1895. Snow fell on Monday and Tuesday. 
The above statement shows: 1.—That the total receipts - y 
same day @ adove stavemen * 1898 5.890.685 bal 1pts | We have had rain on one day of the week, to the extent of 
respondiy <p aegypti ee ay od Sos napearndag 650.831 ne od 9 | fifty hundredths of aninch. The thermometer has averaged 
94, sat acpi ; — vale * | 28, rangiog from 15 to 62. 


2,—That although the receipts at the outports the past week 
were 138,302 bales, the actual movement from plantations was 
106,571 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 95,092 bales and for 1895 they were 
182,156 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. th3 week and since September 1. As the returns reach us 

























































































“ by telegraph late Friday night it is impossible to enter so 
graph lat 
H i largely into detail as in our regular monthly 4 but all 
>| 4 the principal matters of interest are given. This weekly 
oT oe publication is of course supplementary to the more extended 
4 monthly statements. The results for the week ending Jan. 29 
4 and since Sept. 1 in the last two years are as follows. 
| 1896-97. 1895-96. 
| January 29 Since Bince 

ate Week. | gept. 1, | Week. | gepi, 1. 

ais , 

vit St. Louis...... ....-- ecceeeee| 11,298) 384,651) 8,647) 382,166 

gu i istncs-stscasecine sence (844) 204,664) 4,402| 178,925 
= Toe IE i vsccdacnsndscosteiacs 393 10 63 547 13,107 
a eee «(Vila Evansville.............se000|  -+---- 1,53 2 4 
S\3 gee 2,607| 101,433] 2,266] 97,577 
| Via Cincinnati... 3,887; 92,714) 1,984) 57,843 
leg ; Via other routes, “ 3,692) 79,882) 7,829) 64,573 

Total gross overland...... esee| 28,721) 875,514) 25,677) 794, 

7 Ht Deduct shipments— sg pons 
rs gs Overland to N. Y., boston, &c..| 7,367) 240,163| 8,322) 172,636 
a Between interior towns......... 17 2,641 3 2,405 
™ 3 ; d, &c., from South......... 510; 23,238) 1,559) 29,930 
2 st Total to be deducted..........| 7,894] 266,042 9,884) 204,971 
| 
— Leaving total net overland*..| 20,827 609,472) 15,793) 589,267 




















* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 

his year has been 20,827 bales, against 15,793 bales for the 
bek in 1896, and that for the season to date the aggregate net 

erland exhibits an increase over a year ago of 20,205 bales, 
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In Bight and Spinners’ 
Takings. Week 





Since 
Sept, 1, | Week. 
5,540,093/122,902 
609,472| 15,793 
447,000] 18,000 


6,596,565) 156,695 
350,592/|* 27,810 
128,885; ....... 
cocece 5,539,567 
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138,302 
7 


179,129 
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6,947,157 








fort Worth, Texas,—Rain has fallen on two days of the 
week, to the extent of four hundredths of aninch. Average 
thermometer 35, highest 62 and lowest 8. 

Weatherford, Texas. —We have had light rain on two days 
of the week, the rainfall reaching six hundredths of an inch, 
The thermometer has averaged 35, the highest being 61 and 
the lowest 9, 

New Orleans, Louisiana.--The week’s rainfall has been 

fourteen hundredths of an inch, on one day. The ther- 
mometer has averaged 41. 

Shreveport, Couisiana.—There has been rain on two days 
during the week, the precipitation being one huadredth of an 
inch, and there has been snow on two days to the depth of 
three and one-half inches. The thermometer has ranged: 
from 13 to 64, averaging 33. 

Columbus, Mississippi.—We have had no rain during the 
week, but an inch of snow has fallen. Average thermometer 
30, highest 60 and lowest 9. 

Leland, Mississippi.—There has been no rain during the 
week, The thermometer has averaged 335, the highest being 
62 and the lowest 6. 

Vicksburg, Mississippi.—We have had sleet and snow on two 
days during the week, the precipitation of which reached 
sixteen hundredths of anioch. The thermometer has aver- 

aged 34, ranging from 17 to 63, 

Little Rock, Arkansas.—It has rained to an inappreciable 
extent on one day during the past week. The therm meter 
has ranged from 12 to 57, averaging 27. 
elena, Arkansas.—We have had light snow on two days: 
of the week. Weather now moderating. Average thearmom- 
eter 27, highest 54, lowest 13. 

Memphis, Tennessee.—There has been snow on one day of 
the week, the precipitation reaching three hundredths of an 
inch. The thermometer has averaged 26:4, the highest being 
54°6 and the lowest 10. 

Nashville, Tennessee.—We have had rain on one day of the 
week, to the extent of eight hundredths of an inch, The 
thermometer has averaged 22, ranging from 3 to 53. 

lobile, Alabama.—We have had freezing weather since 
Sunday last, with rain and sleet on one day, the precipitation 
reaching twenty-eight hundredths of an inch. The ther- 
mometer has ranged from 18 to 58, averaging 39. 
Montgomery, ma.—We have had rain on three days 
of the past week and light snow on one, the precipitation 
reaching sixty-seven hundredths of an inch. Cold weather 
still prevails, the mercury falling to 14 this morning. Aver- 
age thermometer 39, highest 55, lowest 14. 

Madison, Florida.—There has been rain on o1e day of the 
week, the rainfall being thirty hundredths of aninch., The 
thermometer has averaged 51, ranging from 29 to 68. 
































h’n spinners tak’gsto Jan.29 
* Deerease during week. 


It will be seen by the above that there has come into sight 


ing the week 147,398 bales, against 128 b 


37,974/1,098,215| 40,793!1,145,514 



















nah, gia.—We have had rain on two days of 


the week, the precipitation being forty-three huadredths of 
aninch. Average thermometer 44, highest 62, lowest 17. 

Augusta, Georgia.—Rain has fallen on one day of the week, 
to the extent of twenty-eight hundredths of aninch, The 





increase in amount in sight 
>night as compared with last year is 1,407,590 bales. " 






thermometer has averaged 39, the bizhest being 61 and the 
lowest 12, 
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Charleston, South Carolina.—There has been rain on one 
dav of the week, the rainfall reaching forty hundredths of an 
inch. The thermometer has ranged from 19 to 59, averag- 
ing 42. 

Btateburg, South Carolina.—R iin has fallen lightly on two 
days of the week. the raiofall being twenty huadred:h: of an 
inch. Average thermometer 40°5, highest 61, lowest 13. 

Wilson, North Carolina.—We have had raio, hail and snow 
on one day of the week, the precipitation being one inch. 
The thermometer has averaged 36, ranging from 16 to 538, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock January 28, 1897, and January 30, 1896. 


|Jan. 28, "97.| Jan. 30, '96. 
Feet. 


7 
18:0 
94 








New Orleans..... eeenes Above zero of gauge. | 
Above zero of gauge. 
, Above zero of gauge. 
Shreveport ....Above zero of gauge. 70 
Vicksburg. ....-- Above zero of gauge. 244 

Jute Butrs, Baaaine, Erc.—lbe market for jute bagging 
has been devoid of animation the past week. Tne close to- 
night is at 45go. for 124 Ibs., 53. for 2 lbs, and 5'4c. for stand- 
ard grades in # jobbing way. Car-load lots of standard brands 
are quoted at 4°gc. for 134 Ibs., 5c. for 2 lbs. and 51gc. for 214 
Ibs, f.0.b. at New York. Jute buttsare very quiet at 1 1-16c. 
for paper quality, 1 7-16@11gc. for mixing and bagging and 
134c. for spinning butts, all to arrive. 

InpDIA CoTTON MOVEMENT FROM ALL PorTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan. 28. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YHARS. 


_Shipments since Sept.1. { _Receipis. 
Great nent. | Tota. | This 








Shipments this week. 


Great | Oonti- 
Brit’n.| nent, | Total. 








Since 
Britain) nent. Week.| Sept. 1. 
8,000 9, 7,000|132,000| 139,000|46,000| 471,000 
37,000/37,000| 14,000/221,000| 235,000/65,000) 776,000 
1,000} 2,000) 2,000) 41,000} 43,000/46,000|) 301,000 
eeee |21,000/21,000) 13,000 200,000 213,000/60,000 | 502,000 

According to the foregoing Bombay appears to show 
a deorease compared with last year in the week’s receipts of 
19,000 bales and a decrease in shipments of 28,)0° bales, and 
the shipments since Sept. 1 show a decrease of 96,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the lst of September, for two 
vears, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


Shipments for the week. | 











9,000 

















Shipments since Sept. 1. 








Great 


Great | OConti- 
Britain. 


Britain.| nent. | Total. | Oontinent.| Totai 
} | | 





Galcutta— 
22,000 
14,000 


26,000 
31,000 


51,000 
47,000 


1,000 18,000 


9,000 


17,000 
14,000 


38,000 
28,000 


4,000 
5,000 
9,000 
17,000 


13,000 
19,000 


adras 
1896-97... 
1895-96. .. 
All otbers-—- 
1896-97. 
1895-96... 


Total all— 
1896-97... 4,000 26,000 73,000 99,000 
1895-96... 1,000;| 41,000 51,000 92,000 
‘The above totals for the week show that the movement from 

the ports other than Bombay is 3,00 bales more than the same 

week last year. Forthe whole of India, therefore, the total 
shipments since September 1, 1°95, and for the corresponding 
periods of the two previous years, are as follows. 

EXPORTS TO BUROPE PROW ALL INDIA 


1896-97. 1895-96. | 


This This 
week. week. 




















1894-95. 


This | 
week. | 


Shipments 
to ali Hurope 
from— 





Since 
Sept. 1. 


2,000, 43.000 


Since 
Sept. 1. 


Since 
Sept. 1. | 


~ 9,000! 139,000] 37,000) 233,000 
Allother ports| 4,000  99,000| 1,000, "92,000! 2:00! 73,000 


Total 13,000, 238,000] 33,0001 327,000, 4,000| 116,000 


ALEXANDRIA RECEIPTS AND SAIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for tv. 
corresponding week of the oravinna two years. 


Alexandria, Raypl, | {| 
January 27. | 1896-97. | 


Bombay 











1895-96. 1894-95, 


— s —— — 





Receipts (cantars*)....| 
This Week......00--..| 145,000 
Since Sept. 1. 4,444,000 


| This | Since | 
week. Sept. 1. 


120,000 
4,303,000 


This | Since | 
week. | Sept. 1. 


185,000 
3,6 13,0 00 
This 
week. 





| 
| 
i! 





— 
Exports (bales)— | 
To Liverpool .....ee2, 3.000 220,000 | 

To Continentt......., 6,000 179,000 


Total Enrope. ..|14,000 399,000 


* A weantar 3 98 pouauds 
1 Of which to Amertes in 1296-97, 17,337 oales; tn 1895-96, 37,428 


bales; in 1494-95, 22,929 bales. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady 
for both yarns and shirtings. The demand for home trade is 


4,000 235,000 | 9,000]185,000 
6,000 186,000,| 6,000|187,000 


10,000) 421,000. | 15,000 375,000 














good but for foreign markets is poor. We give the Prices , 
to-day b-low an‘ ieave those fur previous weeks of this ay 
last year for compsrison: 


1896-97. | 


81g lbs. Shirt-| Oott’n'! (8% lbs. Shirtlom 
ings, common| Mid. | 328 Gop. | ings, common| My 
to finest. | Uplds| Twist. | do finest, |Oua 
; y » & a | é. a. is. as 
Do 24/6%14 @7% 4 | 8° | 4lgy (611yg@77%9)4 d 
“ 311619 @7%3 4 8 | 4. |6% O79 |4 51906 8 
Jan. 81619 @7% 71g| 6% @719 4 5 a6 8 | 
7 
7 
8 





———___ 
1895-96, 





32s Oop. 
Twist, 


a a a wale 


5 @6 74) 


“ 15 @lg @733 26 71g 41aq |653 A798 14 406 
“ 22/633 @74 7 | Sp |6c S27 |f seas 
“ 29164 @7'g 4 1 @6 7 | 331364 O77 64 5 26 8h 
Sea ISLAND COTTON MOVEMENT.—We have rece! ved thy 
(Friday) svening by telegraph from the various porte ty 
details of the Sea [sland cotton movement for the week. The 
receipts for the week ending to-night (Jan. 29) and sin 
Sept, 1, 1896, the stocks to-night, and the same items for thy 
corresponding periods of 1895-96, are as follows. 


1896-97. 1895-96. | Block 
This | Since | This | Since 

week. | Sept. 1.| week. |Sept, 1.| 1897.) lay 

1,595, 76,652| 1,278] 63,402 (24. 134i 

Charleston, &¢ 84] 9,991] 158] 9,543) 4.674) dm 

Florida, &0...............] 355) 5,767/ 163 4,738) 3,260) 13 

Total..................| 2,034. 92,410! 1,599] 82,723 32,0699 


The exports for the week ending this evening reach, 
total of 5,330 hales, of which 5,155 bales were to Great Bria 
225 to France and —- to Reval, and the amount forwarded, 
Northern mills has been 1,897 bales. Below are the exp 
for the week and since September 1 in 1896-97 and 1895-4, 


Since Sept. 1, 1896. |North’n tw 


Great | Fr’nce 
Brit’n.| de. 


15,023 
3 








Receipts te Jan. 29. 





Savannah ................ 











Weete Ending Jan, 29. 
Great | Fr’nce 
it’n. 





Exports 
from— 


Total. Total. 








2,776 


8’vann’h, &c 
Charl’t’n,&c 
Florida, &o. 
New York.. 
Boston . .... 
Phiia., &e... 


Tetal. .... 


17,804 
3 


4,617 














5| 5,380 30,681 38,176) 1,897 2538 


7,495 


Total 1895-6 3251 .. 325/27,011/ 5,447/32,458) 1,065 2; 


A considerable portion of the Sea Island cotton shipped 
foreign ports goes via New York, and some small amounts 
Boston and Baltimore. Instead of including this cotton {¢ 
the week in which it leaves the Southern outports, we folk 
the same plan as in our regular table of including it 
actually exported from New York, &c. The details oft 
shipments of Sea Island cotton for the week will be fo 
under the head ‘‘ Shipping News,” on a subsequent page, 

Quotations Jan. 29 at Savannah, for Floridas, comm 
9c.; medium fin+, 11!4c.; choice, 14'4c. 

Mharleston, Carolinas, medium fine, nominal; fine, 17 
fully fine, 20@23c. 

EXxcHANGES.—The following exchanges have been m 
during the week: 


Even 100 Jan. for Feb. 
‘O07 pd. to exch. 100 Jan. for Mch. | °26 pd, 
‘13 pd. to exch. 300 Mch. for May. | 02 pd. 
‘25 pd. to exch 200 Meh. for Aug. | ‘07 pd. to exch. 300 Apr. for Mi 
*40 pd. to exch. 500 Dec. for Aug. | *23 pd. to exch. 400 Meh ford 

*85 pd. to exch. 500 Nov. for May. | ‘Ol na. to exch. 100 Feb. &28 

















to exch. 100 Feb for Ma 
to exch. 506 Feb. ford 
to exch, 200 Feb. forJa 


07 pd. 


*21 pd. to exch. 2,800 Feb. for May. regular. 

"22 pd. toexch. 1,00 Fed for May. | ‘05 pa. to exch. 300 Sept. for 
‘U8 pd. to exch. 800 Feb. for Mch. , ‘05 pd. to exch. 300 Feb. for "4 
‘15 od, to axch, 300 Ort, for Feb. | *12 pd.to exch. 100 F-b fordg 
‘LS pd. to exch. 700 Feb. for Apr. 

*07 pd. to exch. 500 Mecb for Apr 
*14 pd. toexch. 3,600 Mch.for May. 
*14 pd. to exch. 300 Feb. for Apr. 
*27 pd. to exch. 20) Feb. for Jane. | 
05 pd. toexch. 7,50) May f -rJ’ne. 
‘18 pd. to exch. 500 Meh for J’ne. 
*43 pd. to exch. 500 Oct. for Aug. 


EvurROPEAN CoTTON CONSUMPTION TO JANUARY 1-4 
cable to-day wes have Mr. Ellison’s cotto1 figures bro 
down to January 1. We give also revised tutals for 
year that comparison may be made. The spinners’ taki 
in actual bales and pounds have been as follows: 


*10 pd, to exch. 100 May for du 
-05 pd. to exch. 100 June forle 
02 pd. to exch. 200 Feb. for Js 
18 pd. to exch. 500 Feb. for 
‘04 pd. to exch. 400 Feb. for M 
‘65 pd. to exch. 700 Fev forks 
| 13 pd. to exch. 1,600 Mch.for 





Tow. 


——" 


October 1 to January 1. Continent. 


For 1896. 
‘akings by spinners...balas) 924,000 1,193,900 
Average weight of bales. lbs) 503 486 . 
Cakings in poands...........; 464,772,010 579,798,000 1,044570 


Wor 1895. 

Cakings by sp'nners...bales| 893,000 
Average weight of bales.lbs. | 501 
Takings in pounds. .........| 447.713.0090! 471,880,000) 919,23 


According to tne 40 >ve, the average weugas of tne dell 
in Great Britain is 503 pounds per bale this season, 
501 pounds during the same time last season. Tne Conte 
deliveries average 483 pounds, against 19) pouads las ye 
and for the whole of Europe the deliveries averagt 
pounds per bale against 495°6 pounds last seasol. 
dispatch aiso gives tne full movement for this year ani 
year in bales of 5)0 pounds. 


l@reat Britain. 
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SSO —— 
189€. 1895. 
Oct. 1 to Jan. 1. Et 
. each, l 
- one. reat | Conti-| otai. || Great | Conti- | porau, 
aesipanmuamall Britain., nent. | Britain. nent. | 

———— atook Oct i.| 24, | 277, | 301, 67, | 535, | €02, 
~ ocean October...| 249, | 240, | 489, || 253, | 227, | 480 
| ee aaa ee ge ery 
: 07 7, | 790 320, | 762. /|1,082 
al supply.----- 1 2% 517, a ‘ Pe 
Cmsump. Oct., 4 wha. 256, | 320, | 576, || 236, | 316, | 572, 
; — 197, | 214. | 64, | 446, | 5i0, 
inners’ stock Nov. 1 17, ’ . 
texingsin November., 300, | 407, | 707, | 298, | 300, | 598, 
Total supply------ 317, | 601, | 921, || 362, | 746, (1,103 
cmsamp. Nov.,4wks. 256, | 320, | 576, 256, | 316, | 572 
spinners’ stock Dec.1/ 61, | 284, | 345, || 106, | 430, | 536, 
fakingsin Decowber.| 381, | 513,,| 894, | 344, | 417, | 791, 
Total eupply......| 442, | 797, (1.239, || 450, | 847, 1,297, 
Gonsump. Dec., 5 wks. 320, | 400, | 720, || 320, | 395, | 715 
Botan FE aaa Mba 
Spinners’ stock Jan. 1) 122. | 307._| 519 ll 1501 -as2 | has, 


The comparison with last year is made more striking by 
g together the above totals and adding the avera.e 


bringin : _ 
weekly consumption up to this time for ths two yerrs. 


























Oct. 1 to Jan. 1 1896, 1895. 
Bales of 500 bs. each, Goa, Oonti- Great Cont 
Cip emttind. Britain’ nent. | Total. | Britain nent. | Tt 
Spinners’ stock Oot.1., 24,, 277, 301,, 67,, 535 | €02 
Takings to Jan.1.....) 930. | 1,160 | 2,030 895, 944 |1,839, 
Gapply..........-.----| 954, | 1,437, | 2.391,; 962 | 1,479 |2,441, 
Consuupt’n, 13 weeks 832 1,040, | 1,872 832 1,027. '1,859, 
Spinners’ stock Jan. | 122 397, 519 130 452, | 532, 
Weekly Consumption. 
008 omitted. } 
In October.....--... 64,0 80, 144,9 61,0 79,9 | 143,0 
In Novewber. ......| 64,0 80,0 144,) | 61,0 79,0 | 1430 
In Deceiber 64.0 80,0 14 4.0 : 64,0 790 1 43,9 








The foregoing shows that the weekly consumption is pow 
144,000 bales of 500 pounds each, against 143,000 bales of like 
weights at the corresponding time last year, The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 182,000 bales during the month, bu; are now 63,000 
bales less than at the same date last season. 

We have also received by cable the main facts contained in 
Mr, Ellison’s *‘ Anoual Review of the Cotton Trade for the 
Year 1896,” but they reach us at so late an hour that we are 
uoable to compile tham for this issue. They will be given in 
the editorial department of the CHRONICLE next week. 


THE FOLLOWING ARE THE (ROSS RECEIPTS OF COTTON at 
New York. $3 3t0n, Pailadelpnhia and Baltimore for the past 
week, sad since Saptember 1, 1896. 


























| New YoRE. | Boston. \PaILaDELPH’s| BALTIMORE, 
Receipts — | 
from— | This | Since | Thés | Since | This | Since | This | Senc- 

| week. | Sept.).| weet. | Sept.},| week. | Sept...) wees. | Se pi 
N.Orleans...! 7,638 ae iS Pe Gene orl 
Texas....... | QFND AORN6T) 5.2561 BOE) 00s) hcassese | 
Savann’b &c 2,977; 203,055, 1,693] 88,555) 1,542, 10,589, 2,952, 47,498 
Mobile ...... | sseees ew pe Bingen, Gene | ioaesias | ‘ 
Florida......| 190, 4,261) eee | er petty Gecel Lane 
80. Carolina, 187; 81,482) 2,525 11,098 ....02] eee oes ieee wiceoa 
No.Carolina! 650! 18,678! ....., eae Gees se 
Virginia....| 1,935) 154,625] 5,000! 94,718 ...... 71; 1,000 85,193 
North. ports) ......| ........] 6,734) 52,6671 ...... sieeaal sees | 
Tenn., &c... 1,389] 41,022] 6,567| 121,535, 423] 28,065' 2,692 43,362 
Foreign......) ...... 3,703} 945] 16,287! ...... eee ree ere 
Total...... | 21,682) 757,012) 23,467 308,860! 1,970) 38,725] 6,644, 176,013 
Lastyear....) 18,966 626 477) 20,143] 367,5C7: 903] 92,8481 3,937) £8,083 











OomPagative Poa? K4OeLPTS ANY Dalby CRop MOVEMENT. 
=A comparison of the port movement by weeks is not 
accurate as the weeks in differeuc years do not end .a the 
same day of the moath. We have coasequently added to our 
other standing tables a daily and monthly statement, that 
the reader may coastantly have before him the data fir 


seeing the exact relative movement for the years named, 


Tae monthly movements sin:e September 1, 1896, aad in 
previous years, nave been as follows: 
ee 





Year Beginning September 1. 


1835. 1894 | 1893 1892 1891. 
——| 


383,386! 513,762) 377,408, 405,355, 676,823 
1,202,460 1,622,664 |1,311,279 1,135,473 1,532,426 
912,759 1,607,662 /1,272,776 1,125,855 1,376,909 
987,899 1,497,560,1,239,738, 930,029 1,215,144 


3,487,004 5,246,648 4,206,191 /3,596,712 4,801,302 





| 1898, 

Sept’mb’r 912,486 
October. 1,468,516 
Movemb’r 1,286,251 
Decemb'r 1,256,000 


Total....4,923,253 
Pero’tage of tot. port 
receipts Dec. 31..| 6464 66°56 | 70°21 | 70°19 67°08 


on statement shows that up to December 31 the receipts 
isos e Ports this year were 1,436,249 bales more than in 
= aad 323,395 bales es3 than in 1894. By adding to the 

als to Dacsm er 31 the daily receipts since that time we 

















shall be able to reach an exact comparison of the movemen 
for the different years, 





1896-97. 1595-96. 1894-95. 1893-94. | 1892-93 | 191-92. 
Lo. Do. 314,923,255 3,487,004 5,246,64 4,201,19 3,596,71./4,801,302 
Jau.1...| 29,197, 17,433 382,677, 32,028! 8. 15,885 
“ 2...| 20,903 13,524 19,798 23,613) 17,430] 23,535 
it. Ties 8. 26,705, 40,693, 32,623) 22.42)| 8. 
“ @....1 32,765 25,570 48,13¢ 22,814 18,432) 485,771 
“ Bo. 29,522 8B, 23,0 1 30,663 18,183] 43,593 
M 6.3 23,228 23,347 8 22,088 18,672) 28,847 
* 7 ...| 21,672) 22,588 50,228 8. 20,84'! 31,364 
“ 8 ..., 39,250 24,336 32,88- 28,516; 8. | 41,210 
Mm Ox 20,134 13,449 32,704 22,841) 17,406} 27,011 
“10.2 8. 26,052 29,418 20,360) 25,627! 8. 
ee 30,427 17,079 39,407 17,085) 11,509) 30,889 
—_— 29,224 8. 25,203, 24,423, 12.168 40,789 
“13. 20.574 18,455 8. 19,741 7,993 13,428 
oe. 16,118 24,870) 52,159! 8. 14,995 16,554 
a 35,364 15,092) 30,130 26,546 8. | 34,123 
“ 16... 25,160 20,870; 25,62: 29,038 22,169 19,602 
ay pe 8. 23,471) 27,614, 26,662) 23,121| 8. 
“1g..../ 26935 13,332 49,068 21.404 2,529 24,397 
* Bice 20,456 8. 27,973 36,526 12,166 19,384 
“ 20 .. 18,627| 18,278 8. 23,446, 16,457) 12,133 
at oe 13,372 24,358 42,676 8. 9,683 12,299 
“ 92... 25,359! 18,872) 33,994 23,21¢ 8. 14,823 
“ 23 .. 21,102} 17,054) 33,009 32,65 14,403} 15,610 
“24... 8. | 20,50: 29,373 21,636) 14,7:8 8. 
“25... 33,475) 16,759 40,501 19,98: 11,25°| 20,452 
“26... 24,211 8. | 22,506, 22,339 10,451; 30,878 
 27....| 19,861] 23,58 8. | 23,612 11,259) 14,338 
“© 28..... 13,633) 20,896) 42,036 8 10,lu6) 15,336 
“ 29.... 26,014) 22,000 32,991] 19,231 s. | 33,943 








3,995,453 6,116,377 4,839,837 3,991,014/5,427,540 


Total. . 5,510,993 
Percentage of total 
port rec’pts Jan. 29 74°06 77°39 
This statement shows that the receipts since Sept. 1 up to 
to-night are now 1,544,633 bales more than they were to the 
same day of the month in 1896 and 576,231 bales less than 
they vere to the same day of ths monthin 1895. Weadd to 
the tanle the percsntages of total port receipts which bad 
heen received to January 2Jia sac. » tne years named. 


77°60 50°89 75°82 





THE Exports OF CoTTon from New York this week show a 
decrease compared witn last week, the total reaching, 10,492 
bales, against 14.716 bales last week, Below we give vur 
usual table, showing the 3xports of cotton frcm New York, 
and «ne lirection, for each of tn last four weeks; also the 
total sxportsand direction since Sept. 1, 1896, and in the last 
column the total for the 4a »# ov sriod of the previous year. 


SXPORTS OF COTTON (BALES) FROM NEW YORK SINOB SEPT. 1, 18: 6. 






































Week Ending— Baime 

Totai period 

Exported to— Jan. Jan. | Jan. | Jan, | Sinee | previous 

| 38. 15 22), 29. | Sept.1. |” year 

Liverpool ............| 6,427 18,519| 7,095 6,277| 135,281 117,038 
Other British ports | 1,531 4,773) 2,100 388) 55,490 33,561 
Tor. TO GT. BRIT’N.| 7,958 23,292) 9,195 6,665} 191,171 150,599 
ON OEE | 1,363 1,452 1,246 725) 16,712 16,155 
Other French ports. .| seemee! coccee| semee| cocee e saeeee socene 
TOTAL FRencu....| 1,363 1,452 1,246 725) 16,712 16,155 
Bremen............--. | g32 515 615 1,891! 25,365 51,567 
Hamoburg.... aR See ares 70D sccams 8,240 21,133 
Other ports...... enced 100 400) -.2000 18,669 30,999 
Tor. TO No. EUROPE| 982, 915 1,365 1,991] 52,214! 103,699 
spain, Italy, &o..... .| 3,217) 1,561} 2,908 1,108] 47,405 32,631 
All other .........--+. | seeece| 20) 2 3 541| 705 
ToTAL SPAIN, &C..| 3,217, 1,581! 2,910 1,111] 47,946, 33,336 
GRAND TOTAL... 13,520 27.2'0 11,716 10.492! 308,043' 303,789 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
149,693 bales. So far as the Southern ports are concerned theee 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 


















include the manifests of all vessels cleared up to Thursday. 
Total bales. 
New YorK—To Liverpool, per steamers Servia, 3,325..... 
TO GONE... ansis s4e- aveccminiamocdaciay~«cotcnciee, Wee 
To Manchester, per steamers Cuvier, 151 upland and '00 
Sea Island....Handel, 51 Sea Island....Rosse, 86 Sea 
RECA 388 
To Havre, per steamer La Bourgogne, 500 upland 225 Sea 
eee b6+050-Kencneabatand sBbesaseneegssdeieews 725 
To Bremen, per steamer Karlsruhe, 1,891 .......... ---- 1,891 
To Autwerp, per steamer British Queen, 100 ... .. one 106 
‘10 Genoa, per steamer E 08, 334... .........-00--00-- sone 334 
To N»ples, per steamer E 08, 400. .....2. 20. -20e-sne- ence nee 400 
To Tri-ste, per steamer Picqua, 374 ... -- -.00--ne-nne -aeene 374 
To Martiuique, per schooner 48. A. Fuller, 3 ....... -..-.--«« 3 
NEW ORLEANS- To Liverpool, per steamers Barbadian, 7,080 
Legislator, 6,100....Nicaraguan, 4,440. ...... ... ... 17,620 
To Havre, ver steamer Benridge, 6 0U4....[strar, 10,434... 16,438 
To Dunkirk, per steamer Highland Prince, 2,305 .....6-..008 2.30) 
To Bremen, per steamer Europa, 3,825 ..s0c--0. -ceee----ee 3,825 
To Hamburg, per steamer Cundall, 650. -......... eos 650 
To Antwerp, per st rCayoR 5 ae Liesecegeaccees SE 
To Barcelona, per steamer J. Jover Serra, 1,6U0.... ... .... 1,600 
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Total bales, 
GALVESTON—To Liverpool, per steamers Helen, 9,100....North 
Py CEP Ec ne. cdiasetbeess aeetad: sane 19,845 
To Havre, per steamer Collingham, 6,571..........2.-----... 6,871 
To Bremen, per steamers Dunraven, 6,874 Norna, 3,95. 10,779 
oes = Liverpool, per steame:s Mobile, 9,391...Specialist, 
PENSACOLA— To ! am: ico, per steamer Amrum, 830........ 
+ RUNSWICK—To Liverpool. per steamer &t. Regulus, 6,607 
On sRLESTON—To Balc-lona, per steamer Conisclifte, 7.404..... 
WILMINGTON—To Liverpool, per steamer Moorby, *,752 
Nor FoLK—To Rotterdam, per steamer Glonogle, 300... .......... 
Boston— Te Liverpoo), per steamera Armenion, 7,404....Cam- 
broman, 262 upland and 38 Sea Island .... Lancastrian, 
ee aaa eee 
To Hull, per steamer Lepanto, 751.... 
To Yarn outh, per steamer Boston, 147..... es 
BaLTIMORE—To Liver pool, per steamers Sedgemore, 2,561 ... 
Vedamore, 2,075.......... 
To Bremen, per steamer Roland, 1, 
To Rotterdam, per steawer Obio, 111. ...........06 
San FRANCISCO—TO Japsn, per steamer Co ptic, 3,950 


Total ...ccas-coe.cce-- eo -cec-cee-ce. 149,693 
The particulars of these shipments, arranged in our usual 
form, are as follows. 


ew wes comes eeereesss 


Mexico, 
Y’rm’th, 
Japan, 
de. 
3 


Nether- 
lands 
& Bel- 
gium, 

100 


Spain 
and 
Italy. 


Other 

Tnited Ger- 

Kingd France. many. 
338 725 1,891 

ecocee 18,743 4,475 

6,871 10,779 


Liver- 


F-~ 

New York. +277 

N. Orleans. 17,620 

Galveston... 19,845 

Mobile..... 13,055 

Pensacola. 

Brunswick 

Charleston. 

Wilmingt’n 

Norfolk.... 

Boston..... 

Baltimore.. 

San Fran.. ecece 3,950 

Total .... 77,685 1,139 26,339 26,977 2,511 10,112 4,930 149,693 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GaLVESTON—To Liverpool—Jan. 21—Steamer Mexican, 8,510 ... Jan. 
22—Steamer Worsley Hall, 7,200....Jan. 23—Steamer Victoria, 
7,345....Jan 27—Steamer Palentiao, 6,878. 

To Bremen—Jan. 26—Steamer Darlington, 7,090. 
To Hambu' g—Jan. 23—Steamer Enseavor, 700. 
NEW ORLEANS—To Liverpool—Jan. 28—Steamer Ernesto, 2,036..... 
Jan. 2v— Steamer Governor, 5,30v. 
To Mancbester—Jan. 27 - Steamer Ramon de Larrinaga, 3,400. 
To — 26—Steamers Alberta, 9,338; Straits of Magellan, 
,700. 
To Barcelona—Jan. 28—Ship Ma celin» Jane, 71. 

SAVANNAH -To Liverpool—Jan. 22—Steamer Manni igtry, 4,489 upland 
and 3,C06 Sea Island... Jan. 19—Steamer Devona, 8,500. 

To Bremen—Jan. 22—Steamer forest Holme, 6,5v0....Jan. 26— 
Steamer Dunedin, 5,725. 

BRONSWICK—10 Liverpcol—Jan. 22—Steamer 8t. Filians 6,351. 

OBARLESTON—10 Liverpool- Jan. 27—Ste:mer Amasis, 2,818 upland 
and 712 Sea Island. 

WILMINGTON—To Brewen—Jan. 22—Steamer Crathorne, 8,630. 

NorFOLK—To Liverp.ol- Jan. 12—S-eamer Massap- qu, 3,417. 

‘To Rotterdam—Jan. 26—Steamer Olive Bravoh, 1,100. 

New Port News —To Liverpool —Jan,. 25—Steamer Shenandoah, 7OL. 

Sub10N— To Liverpooi—Jan. 21—Ste» mer Norseman, 1,132 upland ani 
$62 Sea [eland.... Jan. 22-Steamer Cuorinthia, 2,361 ....Jan 25 - 
tteamer Kansas, 1,491 upland and 225 Sea Island. 

BALTIMORF- To Liverpool —Jan. 25— Steamer Rossmore,5,310. 

To Lordon—Jan. 23—Steamer Mourne, 162. 
To Roiterdam—Jan. 22—&teimer Prodano, 400. 

PHILADELPHIA fo Liverpool—Jan 22—Steawer Waesland, 42. 

To Manchester--Jan. 23—Steamer Harrow, 575 ~ea (sland 
Ban FRancisco—To Liverpool—Jav.—Ship Pendragon Castle, 10. 
To Japan—Jan. 23—Steamer City of Kio de Jaueiro, 1,79.. 


Ootton freights the past week have been as follow-. 


| 
| Satur. 


7 
5,536 1,08) 





Tues. | Wednes. | Thurs. 


| Mon. 


339 





53, 339 


301 


Te4 339 


30t 


Liverpool,asked .d. 
Do 


30t 


30t 


| 
Ee 30t | 
| 

| 

| 

| 


301 30t 30t 
30t 
30) 
739 
316 


30t 
301 
739 
316 


30t 
301 
732 
316 


301 
30! 
Tg2 
316 


ere.” ae 
Amsterdam......¢c.; 301 
Reval, v. Hamb..d.|73; @l5g4 
Do _ v. Hull...d. 3.6 
Barcelona........d 
Genoa ...........d 35t 
Trieste...........d 31g 
Antwerp.........d./17;28-%, 
Ghent,v.Antw’p.d.| 1¢4 
“} Cents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we hav: the following 
statement of the week’s sales, stocks. &c., at that port. 


732 | 
316 | 
| 351 

| 314 

| %e4 
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331 
316 
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351 
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351 
31 
964 

Sg, 


35! 
316 
%e4 

les 


| 
| 
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! ! 
| Jan. 8. | Jan 15 | Sta. 22 | Jan. 29. 


| 58,000) 65,000! 60,000 
Of which exporters took 900 €00) 1/300] 
Of which speculators took.. 5, 2,000) 
Sales American...... | 55,000 
| § 3,000 «6 000| 


6, , 
2,000 60,000) 





Bales of the week -- bales 


’ ' 

|. 72, 89,000) 
«- 1,071,000) 1,147,000, 1,195,000) 1,2* 0,000 
9,000 997,000) 1,043,000) 1,097,000 
170,000; 113,000) 120,000 
57,000, 101,000; 109,000 


Total stock—Estimated 
Of which American—Estim’u; 91 

Total import of the week | 149,000) 
Of which American..........| 127,000; 157, | 

Amount afloat ee--eeee| 378,000) 331,000) 329,000; 294,000 
Of which American..... -----| 373,000) 320,000) 320,000) 290,000 


The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 29 and the daily closing prices 
of spot cotton, have been as follows, 





—=> 
Wed'day Thursd’y 


_—_ 


Spot. | Saturday 
13 rete. f| Quiet 


Monday. | Tuesday. 
Fair 
business 
doing. 


Fair 
demand, | 
| 


|In buyers’ 


In buyers’ 
favor. avor, 


favor. 


4 


10,000 | 14,000 
00 1,000 


Mid.Upli’ds 4 4 4 4 


10,000 | 8,000 
Spec. &exp.| 1,000 500 | 500 500 | 


| 
Futures. | 


Market, 
1:45 P. m.4| 


Steady at} Masy at 
1-04 ad- <-U4 de. 
vance. | cline, 

| 

Quiet but 
steady 


Quiet at 
partially 
1-64 dec. 


Quiet at 
1-64 @ 2-14 
decline 
| 
Market, Nida Steady 
4 P.M. Easy. | teady. 








Steady. 


{| Quiet. 

The prices of futures at Liverpool for each day are gin 
velow, Prices are on the basjs of Uplands, Low Midd 
clause, unless otherwise stated. 3 
| | 


| Mon. | Tues, 





{ — 

Wed. Thurs, 
4 |1:45| 4 [1:45/ 4 /1:45! 4 IL 
P.M. P.M. P.M./P. M. P.M. P.M. P.M,|P, | 


Jan, 23 to |— 
Jan, 29. |12%) 1 [1:45 


® 
1S 


we 
S 
Co) 


January.... 
Jan.-Feb ... 
Feb.-March. |: 
i ril..| 
May-J u 
June-July... | 
em | -.|3 
Aug.-Sept.. |3 
Sept.-Oct...| 
Oct.-Nov... 
Nov.-Dee...| 


BREADSTUFFS. 
Frioay, January 29, 1897, 

There has been a very tame and uninteresting market fy 
wheat flour during the week under review. The volume! 
business transacted has been smal!, as buyers have been init. 
ferent in their operations und have taken only such supplix 
as have been needed for immediate consumption, Pricg 
have ruled easy, and for spring-wheat grades they have i 
clined. Rye flour has had a slow sale, but no changes har 
occurred in quoted values. The demand for buckwheat flow 
has been flat and values have contiou-d to drop. Corn maj 
has sold slowly, but prices have held about steady, To-day 
the market for wheat flour was quiet and unchanged, 

There has been very little spirit to the speculative dealings 
in the market for wheat futures, and prices have declined, 
Saturday there was a fractional gain in values in response) 
steadier advices from Liverpool. Monday, however, the 
market turned weaker, prices losing 14@°gc, per bushel, aad 
on Tuesday, Wednesday and Thursday the weakness becam 
more pronounced, the decline in pricsas for the three day 
amounting to 43¢@53gc. The priacipal weakening featur 
was general liquidation by tired longs, prompted by 
favorable prospects for the growing crops and quiet for 
eign advices. To-day the market was fairly active 
During early ‘Change prices declined sharply, May selliag a 
7934c. under continued liquidaing sales by tired holders, 
Toward the close, however, there was a sharp rally oar 
ported large purchases by exporters, and on the curb there 
was a further advance in pric-s, May selling up to 8144s. [a 
the spot market demand was quiet up to Thursday, whens 
fair bu-iness was transacted. ‘To-day the market was exc: 
tionally active, the purchases by shipvers in this market 
amounting to 655,000 bushels and at outports they cook 48); 
030 bushels. The sales were principally No. 1 bard Manitoba 
and No.1 Northern for delivery at the opening of navigatios. 
Prices were private. No. 2 red winter was quoted a: 9b. 
f. o. b. afloat; No. 1 hard Daluth at 92c. f. 0. b, afloat, atl 
No. 1 Northern at 87c. f. o. b, afloat. 

DAILY CLOSING PRICES OF NO. 2 BED WINTER WHEAT 


Mon. Tues Wed. Thurs In 
81% 82% 8% 
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January delivery.......¢. 
March delivery..........¢. 861g 837% 834 
May delivery... ....00-...0. ~27% 81% 31 
July delivery ...........0. 80% 80 78% 74 

There has continued a quiet market for Iadian cora future, 
and during the first half of the week prices weaxened in symp 
thy with the dacline in wheat values and a free movement tt 
the crop. Subsequently, however, the continu-d activity of the 
export demand and heavy clearances from the seaooard off 
the large crop movement and prices recovered. To-day ttt 
market advanced slightly on buying by shorts to cover 
tracts. Inthe spot market shippers have coatiaued acit 
buyers here and at outports, their purchases for the we 
amounting to about 2,000,000 bushels, To-day an advancell 
prices checked the demand. The sales iacluied No. 2 miei 
at 2934@30c. delivered and 303(@3)7gc. f. 0. b. afloat. 

DAILY OLOSING PRIOBS OF NO. 2 MIXSD VORN. 
Sat Mon. 
January.........cc000---C, 2549 241g 28 *, 
a 29% 2 294 34 

July delivery...... ..... e. 30% 30% 30% 30% i 

Oats for future delivery have continued quiet and pr 
gradually weakened throughout the week in sympathy wilt 
the downward tendency to wheat values, To-day, hower 
there was a slight recovery in prices, on a demand from 
to cover contracts. In the spot marke: fair export sales wet 
made early in the week for through shipment from th Wet 





as a result of acutin rail freights, bat at the close busil® 
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was quiet. To-day the sales included No. 3 mixed at 2114@ 
913/c. in elevator and No. 2 white at 23!¢@24c. 
DAILY OLOSING PRIOES OF NO. Z MIXED OATS. 

Sat. Mon, Tues. Wed. Thurs. 
January delivery. .--.--0- 22° po ri 3 21 
February delivery ....--0 22 aoe Ht . 
Moy delivery-or-cor-r""0. 23% 22% «22% 22% 

A fairly large export business has been transacted in bar- 
ley at 34ige. down to 33°4c., ¢. 1. f. for New York, Rye has 
been quiet. The following are closing quotations: 


FLOUR 
$2000 280) Patent, winter......- $4 75@ 500 


eee 220@ 3 00| City mills extras..... 48¢@ 490 
os NO. 2...00 **. 270@ 325| Rye flour, superfine.. ~€0% 300 
ertra,NO. 1... ..2c. 325@ 360) Buckwheat flour..... 110@ 115 
Clears. eoceceve cooee 9700 425 | Corn meal— 2 
Btraights.....--...--. 420@ 450| Western, &0 1750 700 
Patent, spring....... 4400 470) Brandywine....... «05 
(Wheat fiourin sacks sells at prices below those for barreis. | 


er —_ 
Wheat— . . rn, per ush— 
Spring, per a ¢ | —s n mixed..... 
No. 2.. | g 
oa fe eoose | Western yellow... 
Hard, No. 1..... -- 2 | — White.... 
er bu. | e— 
tena 2019@ 30 | estern, per bush. 
No. 2 mixed....... 2149@ ie | — < ——-- 
pcoocese 2a ZO arley—Western.... 
Se. S waite | Feeding. ....00---.- 
AGRICULTURAL DEPARTMENT REPORT ON CROPS OF 
YEAR.—The Azriculiural Department's report for January 
was issued on January 26 as follows : 
he estimates by States and Territories of area, product and value 
au prineipal p> fnew crops of the United States for 1846, made by 
the Statistician of the Vepartinent of Agriculture, are as follows: Corn 
area, 81,027,000 acres; product, 2,283,475,000 bushels; value, $491,- 
007,0( 0; yield per acre, 28°2 bushels; farm price per bushel, 21*5c. 
Winter-wheat area, 22,794,000; product, 267,934,000; yield per acre, 
11.8 bushels. Spring-wheat area, 11,825,000; product, 159,750,000 
bushels; yield per acre, }3°5 bushels; total wheat area, 34,619,000; 
product, 427,684,000 bushels; value, 310,603,000; y ield per acre, 12°4 
bushels; farm price per busbel, 726 cents. Oats area, 27,566,000; 
product, 707,346,000 bushels; value, $132,485,000; yield per acre, 
25°7 bushels; farm price per bushel, 18°7 cents. Rye area, 1,831,000; 
product, 24,3¢9,000 bushele; value, $’,96),000; yield per acre, 133 
busbels; farm price per bushel, 40°9 cents. Barley area, 2,951,000; 
roduct, 69.695,000 bushels; value, #22.491,000; yield per acre, 
3°6 bushels; farm price per bushel, 323 ce ts. Buckwheat area, 
755,000; product, 14,690,000 bushels; value, $5,522,000; yield per 
acre, 18*7 bushels; farm price per bushel, s9°2 cents. Potatoes area, 
2,767,000; product, 257,235,000 bushels; value, $72,182,000; yield 
per ecre, 91°1 busbels; faim price per bushel), 25-6 cents. Hay area, 
43,2€0,000; product, 59,282,000 tons; value, $388,146,000; yield per 
acre, 1°37 tons; farm price, $655 per ton. Tobacco area, 595,000 
acres; product, 40%,004,00' pounds; value, $24,258,400; yield per 
acre, 678 pounds; farm price, 6 cents per pound. 
The Minister to Argentina, Hon. William I. Buchanan, 
reports to the State Department under date of December 9: 
“I have followed the news from the wheat districts very carefully 
for the past three months and have traveled through one of the wheat 
rovinces. These observations lead me to believe that the quantity 
‘or export will be between 480,000 and 610,000 tons, probably nearer 
the first than the second figure. Lhe amount exported during this 
year has been 564,359 tons.” 
@ Fer other tables usually given here see page 221. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Jan. 29, 1897, 


The market has ruled quiet throughout the week in all de- 
partments. There has been a fair attendance of buyers, but 
their demands have been limited as before, in the great ma- 
jority of instances to small quantities for immediate delivery. 
The continued conservatism of buyers in face of the low level 
of prices is a disappointing feature in the situation. Sellers 
believed that last week’s reductions in bleached goods would 
release a considerable demand for these at least, but 
although there has been some increase in sales it has 
been of an unimportant character. Stocks in second 
hands are reported light in the aggregate, but ,this 
does not disturb buyers in view of the fact that first hand 
sellers are carrying abundant supplies of most descriptions of 
cotton goods, and there is nothing in sight at the moment to 
warrant expectations of any advance in quotations. Under 
these conditiors there is an evident determination to let the 
manufacturers cr their agents bear the burden of carrying 
merchandise until it is actually required for distribution to 
retailers and others, The woolea goods division shows a 
similar disposition on the part of the purchasing trades, a 
generally dull market being reported. 


Wooten Goops —The reorder demand for light-weight 
weolen suitings and trouserings bas been the best feature of 
tbe market curing the past week. The orders coming for- 
ward are not large, but they are more numerous than usual 
for the time of year, and it looks as though the light-weight 
business wculd be yrclong¢d beyond ordinary limits. The 
market is firm on mcst light-weight fancies, but staple goods 
ere gerezally dull with some irregularity. The heavy- weight 
season Is gracually getting under way co far as the display of 
new lines is concerned, but buyers are slow in manifesting 
ary greater interest than before. The price situation is still 
indefinite. Overcoatings are selling moderately in heavy- 
ome plain goods and but iodifferently ia rough qualities. 

orkings continue inactive. Fancy dress goods in low and 
medium-priced lines are being reordered pretty generally in 


nig quantities, Flannels and blanke?s inactive and feature- 


Domestic Corron Goops—The ex 
" 2 — ports of cotton goods 
tom this port for the week ending Jan. 25 were 2,122 





packages, valued at $107,240, their destination being to the 
points specified in the tables below: 


1“. { 1897. | 1896. 
‘ Week. |Since Jan.1.'| Week. \Since Jan, 1. 


Great Britain........--..---.| 207 | ¢ 80 | 222 
Ither European........-c000 | 12 153 295 
QORIRS cesacececs snidetines | 3,370 | 
(ndla. ..cccccccens secces cocens | 4 325 | 
APADIS,..ccccaccaccsesccescce| © 3! 500 | 
ALTIOR conc ccccescecece coece: 73 464 
WORE ERGIER. cocccescceccnecs: | 211 
BORIGB. 00c-cccncncesecncesce: | 7 177 38 
Central America. ........«... 65 251 
South America......cces--e. | 690 | 
Otner Countries. ....02-.-0-. 268 49 
6,131 | 


} 
| 
} 





New YORK TO JANUARY 














T 
. bina, via Vancouver’... | cones 


_ BOtal....0ce--eeee-ceeoe.! 2,122! 24,272 || 6,131] 19,764 


From New England mill points direct. 

The demand for brown sheetings and drills has again 
been dull this week and there are very few instances of 
sellers moving good; in quantity. The tone of the market is 
easy and prices irregular. Bleached cottons have shown a 
slight increase in sales since last week’s price reductions, but 
there has not been the expected expansion in business and the 
market is still irregular. Businessof fair extent has been done 
in wide sheetings in soma quarters at low prises, Coarse 
colored cottons have ruled inactive and in favor of buy- 
ers in all descriptions. Cotton flannels and blankats dull 
and featureless, Kid-finished cambrics slow of sale and 
irregularly in favor of buyers. White goods sell more readily 
on re-order demand, Fancy calicoes have been in steady 
request for moderate quantities, as have fine printed special- 
ties. Regular prints are dull and easy to buy. Staple ging- 
hams slow and featureless. Dress styles dull. Priat cloths 
have ruled firm all week in face of a limited demand. Extras 
quoted at 24c. No decision has yet been arrived at on the 
projected short-time movement. 

Tne value of the New York exports for the year to date has 
been $930,250 in 1897 against $872,701 in 1896, 

1887 1896. 

Stock of Print Oloths— Jan, 23 Jan, 25. 
At Providence, 64 squares. 432,000 170,000 
At Fall River, 64 squares... 702,000 346,000 
At Fall River, odd sizes.... 746,000 291,000 


Total stock (pieces)....1,330,000 806,900 171,000 440,000 

ForeEIGN Dry Goops.—There has been a fair amount of 
general business in spring lines of dress g ods, silks, ribbons 
and fancy goods, bu; it has been secured throug. small or- 
ders, buyers purchasing conservatively. Th2 foreign goods 
market is generally steady. 
ym portations and Warehouse Withdrawals of Dry Goods" 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending January 28, 1897, and since 
January 1, 1897, and for the corresponding periods of last 
year are as follows: 


18,764 
1,000 








1894. 

Jan. 26. Jan, 27° 
70,000 162,000 
11,000 224,000 
90,000 54,000 


1895. 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 


Tue Investors’ SuprpLeMENT will be furnished 
without extra charge to every annual subscriber of the 
COMMERCIAL AND FINANCIAL CHRONICLE. 

THE STaTE AND City SupPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

THE Street RaInway SuPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CHRONICLE with the four Supple- 
ments above named are Ten Dollars within the United 
States and Twelve Dollars i: Europe, which in both 
cases includes postage. 





Terms of Advertising—i Per inch space.) 
One time .................... 8350;Tnr Months (13 times)..$25 00 
One Month (4times).. 1100) Six onths (26 times).. 43 00 
Two Months (8 times).. 18 00| Twelve Months (52 times).. 58 00 
(The above terms for one month and avward are for standing cards. 





The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT, In other 
words, with the new facts we shall give, the amplifications 
and c>rrections we shall publisb, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclopedia of information respecting 
Municipal Debts. 








Bond Proposals and Negotiations,—We have re 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 

Augusta, Ga.— Bonds Proposed. —It is reported that refund- 
ing bonds of this city to the amount of $62,000 wil! shortly be 
issued. 

Barnesville, 0.—Bond Sale.—It is reported that $13,936 of 
bonds of this place have been sold at 107:‘917. The securities 
bear interest at the rate of 6 percent and mature in from 1 
to 15 years from date of issue. 


Bradford, Pa.—Bond Offering.—Proposals will be received 
until 5 o'clock Pp. M. March 1, 1497, by George C. Fagnan,. 
Mayor, for the purchase of $22,500 of 4 per cent bonds of the 
city of Bradford. Interest on the securities will be payable 
semi-annually and $2,500 of the principal will mature in 
1007, $10,000 in 1917 and the remaining $10,000 in 1927. A 
certified check for the sum of $500 must accompany each bid. 

The official notice of this bond uffering will be found else- 
where in this Department, 


Buffalo, N. ¥. —Bond Offering —Proposals will be received 
until 12 o’clock noon February 5, 1897, by City Comptroller 
Erastus A. Knight for the purchase of $500,000 of registered 
consolidated loan bonds, to be dated January 1, 1897, and ma- 
ture at the rate of $25,000 yearly, beginning January 1, 1898. 

The Comptroller will also receive bids on the same date 
and at the same time for the purchase of $55,000 of registered 

k loan bonds, to be dated January 1, 1397, and mature at 
rate of $2,750 each year, commencing January 1, 1898. 
Both loans wiil bear interest at the rate of 31g per cent, pay- 
able semi-annually on the first days of January and July at 
the office of the Comptroller, or at the Gallatin National 
Bank, New York City. The bonds will be ready for delivery 
on or before February 10, 1897. Each proposal must be 
accompanied by a certified check for two per cent of the 
amount bid for. 

The bonded debt of the City of Buffalo on the first day of 
January. 1897, less the amount held in sinking funds, was 
$12,125,802 18. The assessed valuation of the taxable real 
estate of the city by the rolls of the year 1896 is $225,435,795. 


Camden, N. J.—Bond Sale.—It is reported that $75,000 of 
park bonds and $25,000 of refunding bonds have been sold to 
E. C. Jones & Co. of New York at 102. These securities all 
bear interest at the rate of 4 percent. The park bonds ma- 
ture in 25 years and the refunding bonds in 20 years from 
date of issue. ; 








Centerville, Mich.—Bonds Defeated.—Town Clerk , L 
Clapp reports to the CHRONICLX that the people of Centervills 
have voted against the proposition to issue bonds for the pur- 
chase of water works, P 


Charleston, S. C.—Bonds Authorized, -J. O. Laa, City 
Treasurer, reports to the CHRONICLE that the city of Charles. 
ton has been authorized to issue bonds to refund 6 per cent 
bonds of 1898. The new securities will bear interest at a 
rate not exceeding 5 per cent. 


Chelmsford, Mass.— Note Issue.—E, W. S weetser, Treasur. 
er, reports to the CHRONICLE that the to vn has authorizaq 
the issuance of notes for $12,000 to pay the cost of an addi- 
tion to the school-house. The loan will probably be placed in 


Boston at 4 per cent interest. The notes will be payable in 
ten years‘from date of issue at the rate of $1,200 each year, 


Cincinva'i, Ohio —Bond Sale.—Oo January 23, 1897, 
bonds of this city t» the amount of $13,272 60 were awarded 
Below we 


to Messrs, Irwin, Ellis & Ballman of Cincianati. 
give a li-t of the bids received for the loan: 


Irwin, Ellis & Ballman...... 
Western German Bank.... .... .......... 










NS EE rae 
S. Kuhn & Sons 
Rudolph Kleybolte & Co............... 
German e® Butionesl Baek, ...ccsccccscoc-ccccsce 
Seasopgood & Mayer.............. 
H K. Siueckley & Co. 
Atlas Natioval Bank 


Citizens’ Bank of Harrison.... . vahektabeens 

Bs ie Te cagtnbsetetcess cence nanssesidasdss0escheciaesenaieetbanid 
The securities will be dated Dac. 20, 1896, and will mature 

one-tenth yearly from Dec. 20, 1897. Interest at tne rate of 5 

per cent will be payable semi-anaually at the offica of the 

City Treasurer, The proceeds of this sale will ba applied to 

the improvement of Delta Avenue, 


Cleveland, Ohio.— Bond Sale.—Proposals will be received 
at the office of the City Auditor, Cleveland, Ohio, until 12 
o'clock M., Feb. 24, 1897, for the purchase of $350,000 4 per 
cent city of Cleveland park coupon b nds, maturing April Ist, 
1927. The securities wilt draw interest from July 1, 1896, 
payable semi-annually at the American Exchange National 
Bank. New York City, where the principal also will be paya- 
ble. E.sch bid must be accompanied by a certified check for 
5 percent of the amount bid for, The denomination of the 
bonds is $1,000. 


Coraopolis, Pa.—Bonds Unsold.—W. J. Neison, Chairman 
of the Finance Committee, reports to the CHRONICLE that the 
$22,000 of water bonds offered by the borough on January 25, 
1897, have failed to sell, and that they are now open to 
private contract. The securities will ba dated December 1, 
1896, and will mature in thirty years, redeemable at the 
option of the borough after five years from date. Loterest 
at the rate of 4!¢ per cent will be payable semi-annually, 
The bonds will be of the denomination of $500. 


Elsinor, Cal.—Bond Hlection.—A proposition to issue $2),- 
000 of water-works bonds will be submitted to a vote of the 
citizens of Elsinor on Feb, 4, 1897. The bonds, if authorized, 
will be serial bonds of the denomination of $500 and dated 
July 1, 1897. Loterest at the rate of 6 per cent will be pay- 
able semi-annually on the first days of January and July at 
the office of the City Treasurer, and the principal will mature 
at the rate of $500 yearly. Principal and interest will be pay- 
able in gold. A special assessment will be levied each year 
for the pay ment of the securities, 


Far Kockaway, N. ¥.—Bond Sale.—The $85,000 of street 
improvemsnt bonds offered by tnis village on January 20, 
1897, have been awarded to Bertron & Storrs, of New York, 
at 111 25. A list of the bidders is as follows: Bertron & Storrs, 
D. A. Moran & Co., C, H. White & Co., W. Stanton & Co., 
E. C. Stanwood & Co., Leland, Towle & Co., New York 
Mortgage & Trust Co. 

The bonds will be of the denomination of $1,000 and dated 
January 1, 1897. Interest at the rate of 5 per cent will be 
payable semi-annually, and the principal will mature at the 
rate of $1,000 yearly on January 25 for twentv-four years 
from date of issue and $61,000 on January 25, 1922. 

Flushing, N. Y.—Bond Sale.—On January 26, 1897, street 
improvement bonds of this village to the amount of $120,000 
were awarded to the New York Securi'y & Trust Company. 
A list of the bids received fuliows : 


Premium. 

New York Sccurity & Trust Co. .... ........2...2..e00e iss higisablial $656 25 
RE i IOI 6 ciien <cakenndadindancssanassenecsdsiament 6 . 60000 
Walter Stanton & Co........ .....2.----- LE OR EA eoee-. 48000 
Ct EREEEIE ME IPUDIID. «5. ccnéuiis tchte o6660 .cvabhemreenccnenans San 
DET” . .gdscagscndipcsttiisahadiimeeconsekieanens 16 50 
George M. Baht ......... .ccesc.cce cece 216 09 
Momwell & Weerit0......  -- cccs _ ossce 150 00 
312 00 





The securities will be coupon or registered bonds of the 
denomination of $1,000, Interest at the rate of 4 per cent will 
be payable semi-annually on April 1 and October 1, and the 
principal will mature at the rate of $4,000 yearly on October 
1 from 1919 to 1949 inclusive. Priacipal and interest will be 
payable in gold at the Seventh National Bank, New York Giry. 

tialen, N. Y.—Bond Sale.—On January 16, 1897, bonds of 
this town to the amount of $6,000 were sold to Chas D. Ely, 
of Clyde, N. Y., at 106'75. Ocher bids received for the loan 
were : 
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pk J. Webb, Syracuse, N. : 
Daviel A. Moran & Co Lc cgeeeeeeee teeee ceeeceee centr eens oe 
Street, Wykes & Co.. New YOrK ....  -00 eseeeee---+---eerneene ie 
Benwell & Everitt, New York . : oe Hae 
E. C. Delano, Sodus ....0---- ---- es pies ew ence eeen neces eee ro 
Isaac W. Sheri l & Co, Poughkeep:ie. ee odanecnennn 1 2°( 6 
Bertron & Storrs, New York... .2. -----0+ coerce eeeereee a. 
Walter Stanton & Co., New York... ...-+. ( i 9 
Edward (. Joves Co.. New Fors .. .20.--.. e 101 ‘916 
Geo. M. Hahn, New York ..... --2e0: eees eee eee eee cee: cee ees 101-78 
W. N. Deady, Lyons, N.Y . ccc ccccccccccccccess-cccccccsccesscecce 101°675 


The securities will be of the denomination of $500. Interest 
at the rate of 6 per cent will be payable annually on April 1, 
at the Briggs National Bank, Clyde, N. Y., and the priccipal 
wil] mature at the rate of $1,000 yearly on April 1 from 1899 
to 1904, inclusive. 

y , Ga.—Bond Issue —It is reported that this 
PB ay po bonds to the amount of $60,000 for the pur- 
pose of building a court house. 


Hastings, Neb.—Bonds Withdrawn.--City Clerk E. A. 
Frances reports to the CHRONICLE that the $8,000 of water- 
works extension bonds offered by the city of Hastings on 
January 25, 1897, will not be issued, as the election authoriz 
ing the bonds has been declared illegal, The securities were 
to bear 5 per cent iaterest and mature in twenty years from 
date of issue, with option of call after five years. 


Helena, Mont — Bonds Proposed.—Itis reported that bonds 
of this city to the amount of $1,000,000 for the erection of a 
new Capitol are under consideration. 


Indianapolis, Ind.—Bond Sale.—On Jan. 25, 1897, the 
Board of School Commissioners of this city sold $180,000 of 
school bonds to the Merchants’ National Bank of Iudianapolis 
at a premium of 5:14 per cent, The issue will be in the shape 
of notes dated Jan. 31, 1897. and payable June 30, 1897, One 
hundred ard forty thousand dollars of this issue will be used 
for current expenses and the balance for building purposes. 

Kaukaunr, Wis.—Bond Sale.—School bonds of this place 
amounting to $15,000 have recently been sold to N. W. Harris 
& Co. at 101°69. The securities bear interest at the rate of 5 
per cent end mature in six and seven years from date of issue. 

Knoxville, Tenn.—Bonds Authorized. — Market house 





and school-building bonds of Knoxville to the amourt of 
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875,000 


Town of Stamford, Conn., 
Funding 4% Gold Bonds, 


DUE 1927. 


Proposals will be received by the Selectmen and 
Treasurer of the town of Stamford, Conn, until 


LOANS. _ 
S6,0O0L0O0OO 


Commonwealth of 


MASSACHUSETTS. 
3:7 WATER LOAN. 





350,000 have bsen authorized. The securities will soon be 
advertised for sale, 

Lehighton, Pa —Bond Election,—I; is reported that the 
proposition to issu3 $22,000 of electric-light bonds will soon 
be put to a vote of the people of this place. 


Madison, Minn.—Bond Election.—Court-house bonds of 
this municipality to the amouat of $25,000 have been pro- 
posed, and an election will be held t> determine the question 
of issuing the same. 

Middle Loup Valley Irrigation District, Sargent, Neb.— 
Bonds Unsold.—Charles Nicolai, Secretary, reports that five 
bids were received on January 19, 1897, when $100,000 of 
bonds of the above district were offered for sale, but owing 
to the small amount bid for, all offers were rejected. The 
securities will bear 6 per cent interest, payable semi annually 
in January and July, and the principal will matura part 
yearly from 1908 to 1917, inclusive. The issue is for the pur- 
chase of an irrigation plant, 


New York.—Bond Legislation.—The bill introduced at the 
instance of Comptroller Roberts exempting from taxation 
all bonds hereafter issued by the State was passed vy the 
Senate on Thursday after considerable debate by a vote of 26 
toll. The bill now goes to the Assembly, If the result 
there is favorable, i; is understood that the Comptroller will 
re-advertise the $4,000,000 of canal bonds for which bids 
were received on January 12, 1897. 


Omaha, Neb.—Bond Sale.—The $316,000 of renewal bonds 
of this city which were not awarded on January 15, 1897, 
have been taken by R. Kleybolte & Co. at par and interest. 
The securities will bear interest at the rate of 414 per cent 
and the principal will mature in ten years from date of issue. 


Philadelphia, Pa.—Bond Sale.—On Jan. 26, 1897, bids 
amounting to over $11,000,000 were received by the city of 
Philadelphia for $2,400,000 of the subway loan and $2,900,000 
of Delaware Avenue bonds, These bonds were advertised to 
be sold on Jan, 15. but owing to a defect in the ordinance 
authorizing the bonds the bids were not opened until the date 
mentioned above, A list of the principal bids received fol- 
lows. For the subway loan. $2,400,000, Girard Fire & Marine 











NEW LOANS. 
$22,500 
City of Bradford, Pa., 
4 Per Cent Bonds. 


Sealed proposals will be received by the under 
signed at the office of the Mayor of the City of Brada- 
ford, Rosenberg & Michael Block, up to 5 o'clock 








noon, Monday, February 15th, 1897, for the purchase 
in whole or in part of 375,000 of the bonds of the 
town of Stamford, Conn. 

These bonds will be issved to retire an equal 
amount of the floating debt of the town, contracted 
by expenditures for school houses, bridgesand other 
permanent improvements, and are payable in gold 
upon February Ist, 1927, interest payable in gold 
August Ist and February Ist at office of Treasurer. 

Bonds will be delivered on February 20th, 187, 
when the price bid must be paid to the Treasurer by 
the successful bidders. 

Proposals snould be sealed andaddressed to “The 
Town Treasurer, Stamforé, Conn., and marked 
“Proposals for Bor.ds,” and must be accompanied by 
acertified check fortwo (2) per cent of the amount 

The right to reject any or all bids is reserved. 

Sinking fund provides for payment at maturity. 

It is proposed to issue coupon bonds of the denom- 
ination of $1,000. Bonds may be registered. 

The bonds are issued under Sec. 140, Revised 
Statutes of the State of Connecticut, 188, and by 
authority of atown meeting held January 13th, 1897. 

For further particulars address 

W. D. DASKAM, 
Treasurer, Town of Stamford. 


BOND CALL. 
City of Sioux City, lowa. 


Holders of Sioux City Improvement Bonds are 
hereby requested to present for payment at the 
Northwestern National Bank, Sioux City, Lowa, 
where payment will be made to holders (if sent to 
said Bank) in New York or Chicago exchange, free 
of charge, the following described bonds: 

“A” 195 to 261, both inclusive. 

These bonds are dated at various dates from June 
16th, 1890, to September 3d, 1891, and are optional 
five years from date of issue. They have been issued 
by the City of Sioux City, lowa for grading inter. 
sections, 

Interest will cease February 15th, 1897. 

JOHN HIITLE, 
City Treasurer. 











DEANS INTEREST TABLES 


00. D. B. ELY, Laclede Building, St. Louis. 





Sealed proposals for the purchase of bonds of the 
“Metropolitan Water Loan” for Six Million Dollars 
(86,000,000) will be received at this office until 12 
o'clock, noon, on Monday, Feb. 8, 1897, at which time 
they will be publicly opened and read, 

This loan will be issued in coupon bonds of $1,000 
each, dated July 1, 1805, payable July 1, 1935, with 
interest at the rate of three and one balf (3'4) per 
cent per annum, from Jan. 1, 1897, payable semi- 
annually on the first days of January and July in 
each year, and may be delivered as coupon or regis- 
tered bonds at the option of the purchaser. 

Principal and interest will be paid in gold coin of 
the United Staves of Amer‘ca, or its equivalent, at 
tne office of the Treasurer of the Commonwealth in 
Boston. 

The “Metropolitan Water Loan” is authorized 
by Chapter 488 of the Acts of 1895, 

The right is reserved to reject any or all bids. 

All bids must be accompanied by certified checks 
for 2 per cent of the amounts bid for. 

E. P. SHAW, 
Treasurer and Receiyer-General. 


Tacoma, Washington, 
WARRANTS. 


Concerted action is necessary to uphold the valid- 
ity of these securities. Address 
SEYMOUK BROS. & CO., Bankers, 
35 Wall Sureet, New York, 
UNION SAVINGS BANK & TRUST CO., 
Tacoma, Washington. 








Chicago Drainage....... .......2....cccseceees 
Des Moines, Ia. (School)................ 
Muskegon, Mich ............-...... ‘ 
South Omaha, Nebraska..................... 
Ashland, Wis. (Gold).. 
West Chicago St. RR. (Tunnel) 
First Mortgage. 


FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle St., 
CHICAGO, 





31 State St., 
BusTON, 





P. M., March 1, 1897, for sale of Twenty-two Thou 
sand Five Hundred ($22,500) Dollars of the City 
Bonds of the City of Bradford, Pa., authorized to be 
issued by ordinance No. 554 of said city, and its 
amendments. 

The Bonds are $2,500 for ten years, $10.000 for 
twenty years, $10,000 for thirty years, 4%. Interest 
payable semi annually. 

Each bid must be accompanied by a certified check 
in the sum of #500, to be forfeited by the successfu 
bidder in case he fail to pay over the amount of his 
bid upon notice awarding sale of said Bonds to him 
The right to reject any and all bids is hereby re 
served. 

GEO. C. FAGNAN, Mayor, 
A. D. SLOAN, City Controller. 





$150,000 
City of Montgomery, Ala., 
30-Vear 6% Paving Bonds. 


Sealed bids will be received until February 15th, 
187,12 M., for the purchase of One Hundred and 
Fifty Thousand Dollars, City of Montgomery, Ala., 
40-year 6% Bonds, denominatica One Thousand Dol- 
Jars each. The interest is payable semi-annually, 
May and November, at The American Exchange 
National Bank of New York. Coupons receivable for 
taxes and licenses. The city reserves theright to re- 
ject any and all bids. 

R. H. SOMMERVILLE, Treasurer. 


$100,000 


Lackawanna Co., 
4% Tax Free Bonds. 


Dated Dec, 1, 1896. Due Dec. 1, 1906. 
City of Scranton is the County Seat. 
PRICE ON APPLICATION, 


EDWD. C. JONES CO., 


321 CHESTNUT STREET, 80 BROADWAY, 
PHILADELPHIA, NEW YORK, 


Pa., 
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Ferron & Co., $10,000 series H, 4 per cent, 104 61; $10,000 


series J, 4 per cent, 104'83; $10,000 series J, 4 per cenr, 105°05; 
$10,000 series K, 4 per cent. 105°27; $10,000 series L. 4 per cen’, 
105°47; $10,000 series M, 4 per cent. 105°67; $10,000 series N, 


4 per cent, 105-86; $10,000 series O, 4 per cent, 106°04. 


Northern Saving Fund, $40,000 seri+s O, 4 pee cent, 107 49. | 


Merchants’ and Salesmens’ Association. $15,900 series O. 4 
per cent, 105. 

James W. Ward, $4,100 series O, 4 per cent, 104, 

T. C. Toussaint, $3,500 series H and I, 4 per cent, (02°15, or 


$8,500 series J, K and L, 4 per cent, 102°25, or $3,500 series 


M, N and O, 4 per cenr, 102 50, 
Emory. Freed & Co., $15,000 series O. 4 per cent, 103'25, 


Fidelity Losurance & Trust Company, $250,00) series H, 317 


per cent, par 10). 
Charles E, Barber, $10,00) series N, 314 per cent, par 10). 


Drexel & Co. and Harvey Fisk & Sons, the entire issue, 3! 


per cent, 104'3799, 


Brown Brotbers & Co, and Vermilye & Co., $390,000 series 
H, 31g per cent, 107850: $390,000 series I, 34g, 105°220; 
$300,000 series J, 315, 108 610: $800,000 series K, 315, 109; 
$300,000 series L, 4!5, 109°630 ; 300,000 series M, 31g, 1U9 720; 


$300,000 series N, 314. 110°050 ; $300,000 series O. 3's, 110°410, 
Western Saving Fund, $100,000 series H, 31g per cent, 


101°75 ; $100,000 series I, 3!g, 1/1 85; $100,000 series J, 31s, 


101-94, 

H. A. Brantigan, $700 series O, 3'¢ per cent, 102°60. 

For the Delaware Avenue lcan, $2,000,000, Brown Brothers 
& Co. bid for the entire loan, all or none, at 3'7 per cent, at 
premiums graduated from 101-760 to 103060, 

Drexe! & Co. bid for the same, all cr none, at 3/4 per cent, 
and 104-3799, the same figures as for the subway loan. 

Frederick Taylor & Co, of New York bid for $590,000 out of 
any series of 3! per cent at premiums ranging from 101 200 


to 102 170, according to the series from which the award is | 


made, 

The Fidelity Company bid for $100,000, series A, 344, at 100 
and interest; $100,000, series B, 314, at 100 and interest, and 
$50,000, series C, 343, at 100 and interest, 

The Northern Savings Fund bid for $50,000, series A, 31 
per cent, at 100, 


Several other bids were received for small lots. The bonds 





| the loan were as follows. 





— 
were awarded to Drexel & Co. and Harvey Fisk & Sons on 
their j »xt bid of 10% 3799 for 31g per cent bonds. 

A further description of thess bonds will be found in the 
CHRONICLE of January 9, 1397. 
Pocahontas, Va.— Bond Ofering.—It is reported that 


James A. Browning, Mayor, will receiv: prososals for the 
purchase of bonds of this plac» to the am puat of $5,00). 


Rensselaer County, N. Y.—Bond News.—The $33,000 of 4 
per cent refunding coupon bonds to be issued by Rensselaer 


| county will be dated February 1, 1897; interest will be payable 


semi-annually, and the principal will mature in nineteen 
years from date of issue, at the rate of $2,000 each year, The 
denomination of the securities will be $1,000. Tne totg] 
bonded debt of the county. excludiog this issue. is $650,000: 
the assessed valuation for 1895 is $7),013,577, and the popula. 


| tion in 1890 was 124 511. 


Rye and Harrison Joint Uaiona Free -chool Distric:, N. 
Y¥.—Bond Sale.—O.a Januiry 16, 1897, Whann & Schlesinger 
of New York were awarded $3.5)0 of 4 per cent 9 19 year 
bonds of this district for $5,523.05. Taree b.ds were recaivad 
for the loan. 

St. Albans, Vt.—Bond Sale.—On Jan. 27, 1897, $35,000 of 
refunding coupon bonds of this villags were awarded to the 
Peopk’s Trust Co., of St. Albans, at a premium of $1,038 48, 
Nine bids were received, The securities will bs dated Feb. 1, 
1897 ; interest at the rate of 4 per cent will be payable semi. 


‘annually, and the principal will mature at the rate of $5,000 


annually, The denomination of tha bonds will be $1,000, 


Wisconsin.—Bond Legislation.—It is reported that the 
Legislature of this State will shortly pass an act legalizing 
the incorporation of villages which were organized under 4 
law that was declared unconstitu'ional by the S ipreme Court 
about a year ago. Several of these villages bave issued bonds 
and the purpose of the proposed ac‘, it is declared, is to make 
these obligations valid. 

Wilmington, Del.—Bond Sale —Tne $176,000 of 4 per cent 
refunding bonds offered by this city oa Jan, 26, 1897, have 
been awarded to the Equitable Guarantee & Trust Company of 
Wilmington at a premium of $5,625. O-her bids received for 
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SALE OF 


Proposals will be received until noon, Monday 


chase, in whole or parts, of $1,453,300 of the stuck of 
the City of Baltimore, bearing interest at the rate of 
334 per centum per annum, payable semi-annually on 
the first days of January and July in each and every 
year, interest commencing January 1, 1897. 

This stock is issued by virtue of ordinance No. 112, 
approved July 2, 1896, authorizing the issue of an 
amount of stock not exceeding $1,600,000 for the 
purpose of funding the floating debt of the City of 


Investment Bonds 
BALTIMORE CITY FOR 

34 Per Cent Funding 1936 Loan.| New York Savings Banks 

and Trustees. 

February 1, 1897, at the Mayor's ffice, for the pur- LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES. 


R. L. DAY & CO., 


40 Water Street, Boston, 
7 Nassau Street, New York. 


C H. WHITE. F. H. SOUTHWICK. 


C. H. WHITE & CO, 
BANKERS, 

72 and 74 Broadway, New York, 
OWN AND OFFER, SUBJECT TO SALE, 
Trenton, N. J.. 
20-Year Registered Water 4s. 
Trenton, N. J., 
10-Year Registered Sewer 4s. 

Fall River, Mass., 
30-Year Registered Library 4s. 
Columbus, Ohio, 

14- Year Coupon Sewer 4s. 


Rockland County. N. Y., 





Baltimore existing December 31, 1595, and is redeem- 
able on the first day of July, 193'. The city does not 
tax its stock, but pays the State tax on this issue. 
Proposals must be sealed and addressed to the 
Mayor as Chairman of the Department of Finance 
and marked “Proposals tor Funding 35¢% ‘934 Loan.’; 
The right is reserved to reject any and all bids. 
ALCAEUS H®°OPER, Mayor, 
Chairman Finance Commissioners. 





4 PER CENT BONDS. 


WATER, Farson, 
PARK, CHICAGO, 
BRIDGE. 115 Dearborn St. o 


DUE FROM 1901 TO 1925, 
EITHER REGISTERED OR COUPON. 


Price and Particulars on Application. 


JAMES CAROTHERS, 


806 Fourth Aven, 
PITTSBURG, PA. 


INVESTMENTS 





CHICAGO. 


FOR 15 WALL STREET, 


PUBLIC SECURITIES 


SUITABLE FOR 


GOVERNMENT AND 
MUNICIPAL BONDS|/e o. sranwoop & Co. 
Bought and Sold. 


N. W. HARRIS & CO. 


BANKERS, 


9-16-Year Registered Refur ding 5s. 


Renova, Pa., 
15- Year Coupon Refunding 4448 


Prices and Particulars on Application, 


Complete List of Offerings Mailed. 





SAVINGS BANK AND TRUST —-. 
FUNDS. W. N. Coler & Ca., 


CITY OF PITTSBURG, PA., LISTS MAILED ON APPLICATION, 


BANKERS. 


Leach & Co.,)UNICIPAL BONDS. 


NEW YORK, 
2 Wall St. 


84 NASSAU STREET._ 
MUNICIPAL BONDS. 





BANKERS, 
121 Devonshire Street. 
BOSTON. 


LISTS SENT UPON APPLICATION. 
BOSTON. — 


- NEW YORK. C. H. Van Buren & Co., 








New York Savings Banks. 
City of Cambridge, Mass., - 4s 
City of Cleveland, Ohio, : : 4s 


prices, wil] be mailed on application. 


SAFE INVESTMENTS. 


SEND FOR LIST 


BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK 
STOCKS. BONDS AND HIGH-GRADE 
INVESTMENT SECURI.kS. 
Circular Letter. including list of selected Bonds. 
Mailed Free. 








A full description of either of these issues, with City and Cou nty Bonds 7 
1s< Ds 
E. H. ROLLINS & SONS, J.&. Zachry, BONDS, 


19 MILK STREET, 
BOSTON, - - . - 





MASS, 


DIETZ, DENISON & PRIOR, 
35 CONGRESS STREET, - BOSTON, 
109 Superior Street, Cleveland, 0. 


5 WALL STREET, NEW YORK. 
Bonds Bought And Sold On CommissioD. | ™ 
Railroad, Municipal And Traction Securities Des't 
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framers. 
, Wilmington ....... gxaaneonesee escee soses-ees -a+- $3,390 88 
Gente Score & Co., WiLMIDRIOD -.... e200 cence see eeewes vee eee 5,281 00 
Security Trust & Safe Deposit Co., Wilmington ..... ....... 4,892 80 
street. Wykes & Sg, OS Se a aa 


ros. & Co., Philadelpbia ..-. -200. -+-00--00----- 
Dick til & Everitt, New York..........---- 
Hey! & Major, Philadelphia... -....-.--- 
The Lamprecht Bros. o.. Cleveland SEES OIE 
E. B. Underhill, Jr., New TEED \widcdeans. -Se0scaes 
Glendenning & Ca., Philadelphia ...0......... 


2,210 44 
2,960 40 


, Leach & Co.. Chicaz0 .........0.--2+---+- essence cece -2,041 60 
rate ene BO IDE war 00 -snc-nao ape -teranesate 
Bailer & Stevenson, Philadelphia -.....--.---s00----2ee-eeeeee 1,002 50 
R. R. Robinson & Co., Wilmiugton (for BUG) .ccovessrces cone 9 621g 
R. R. Robiason & Co, (fOr 82,000) 2... 202. - eee ee see e eee pre 70 00 
RR. Robinson & ek dee GN) . acecodosanseusesseses o manen 576 00 
R. R. Robinson & Co, (for $19,200)... ...--.-0-----eee- eee mye par 


The securities will be of the denomination of $50 or any 
multiple of this sum; interest will be payable semi-aunually 
on the first day of April and October, and the principal will 
mature 6s follows: Oo April 1, 1910, $3,700; October 1, 1910 
996.550; April 1, 1911, $27,400; October 1, 1911, $28,200; April 
1, 1912, $29,050; October 1, 1912, $29,950; April 1, 1913, $30,- 
800; October 1, 1913, $350. 


Worcester, Mass.x—Bond Sale.—Bonds of this city to the 


amount of $125,000 have recently been sold at 105°50. The 
securities bear interest at the rate of 5 per cent and mature 
in ten years from date of issue. 

Yonkers, *. Y—Bond Sale.—Oa Jan, 26, 1897, aszessme nt 
and redemption bones «f the City of Yonkers were awarded 
to the Yonkers Savings Bank as follows: 


Redemption Bonds. 


issessment Bonds, 
$50,000, due 1900, at....... 101 43 


$419,00", due 1848, at. - 100°50 
66,000, due 1899, al...... -105°97 
Twelve tids were received 
at the rate of 4 per Cent per annum. 
i 


STATE AND CITY DEBT CHANGES. 
We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
nd of interest to investors. 





The securities will bear interest | 


Albany County, Wyo.—The following stzte nent has been 
corrected to January 1, 1897, by means of a special report to 
the CHRONICLE, 
County seat is Laramie City. 
LOANS— When Due. 
FUNDING Bonps— 
6s, J&I, $142,000...Nov. 16, 1901 


(part yearly) to Nov. 16, 1910 
| Interest payable in New York. 


Total debt.......... —— $148,000 
School debt (additional). 23,000 
Tax valuation 1896...... 3,606,904 
Assessment about 19 actual value. 
Total tax (per $1,000) ....- $27°37 
Bonded debt Jan. 1,'97...$142,000 | Population in 1890 was...... 8,865 
Floating debt............. 6,000 | Population in 1894 (est)..... 9,000 
TAX FREE.—AIl ‘bonds issued by this county are exempt from 


taxation. 


Atchison, Kan.—B. P, Waggener, Mayor. The following 
statement has been corrected to January 1, 1897, by means of 
a special repot to the CHRONICLE from A, C, Trueblood, City 
Clerk. 

Atcnison is in Atchison County. 

LOANS.— When Due. 

REFUNDING BONDs— 
7s, J&I, $192,450....July 1, 1898 
4s, J&J, 266,950....July 1, 1913 | 63, ACO, 
4s, J&J, 135,400....July 1, 1915] 6s, T&T, 45,000..... July 1,1913 
is, J&J, 49,150....July 1, 1919 | 6s, J&J, 5,000.....July 1, 1916 

UNREFUNDED BONDs- | REFUNDING BonDs— 

WOKS cicwan a ee —— | 4s, J&J, $10,000.....July 1, 1923 


INTEREST is payablein New York City and Atchison. 

TOTAL DEBT, Etc.—The total bonded debt at the date of our 
| last returns was $684,600. The Board of Education bonds are not in- 
! cluded in the city debt. 

ASSESSED VALUATION.—In 1896 the assessed valuation (which 
| is about 44 of the actual value) of real estate was $1,691,640; personal 
| property, $458,300; railroads, $112,170, making a total valuation of 
| $2,292,110. The taxfrate (per $1,000) was as follows: State tax, $4°70; 
county tax, $18°00; city tax, $28-00, and school tax, $14°50; total for 
| 1896, $65°20. In 1892 the assessed valuation of real estate was 
| $1,820,530; personal property, $463,540; railroads, $109,780; total, 
| $2,393,850; total tax (per $1,000,) $59-00. 

| POPULATION.—The population in 1890 was 13,963; in 1880 

| was 15,105; in 1870 it was 7,054; in 1897 it was 15,501. 





BOARD OF EDUCATION BONDS— 
Building Loans— 
6s, M&S, $10,000_... Sept. 1, 1909 
5,000... ... April1, 1910 
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NEW LOANS. 


CITY OF 


NEW YORK 
46 PER CENT 


GOLD BONDS. 


DUE NOVEMBER Ist, 1916. 
{NTEREST PAYABLE JAN, lst AND JULY 1s, 
Executors, Administrators, Guardians and others 
holding trust funds are authorized by an act of the 
New York Legislature passed March 14, 1889, to in- 
vest in these bonds. 
PRICE AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co. 


BANKERS 
CINCINNATI, O. 
41 and 43 Wall Street, New York. 


WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 








2 WALL STREET, NEW YORK. 





Mitts & BLANcHarRD, 
BANKERS, 


NEW LOANS. 


$277,000. 

5* GOLD FUNDING BONDS 
OF THE 
Territory of Arizona, 
(REGISTERED OR COUPON.) 

Dated Jan. 15, 1896. Due Jan. 15, 1946. 
(Option of payment after 20 years.) 
DENOMINATION - 
Interest payable Jan. and July 15. 


Principal! and C upons payable at the 


Gui ranty Trast Company of New York. 


For prices and particulars address 


A. C. FROST & CO., 


108 LA SALLE STREET, CHICAGO. 


Blodget, Merritt & Co., 
BANKERS, 
(6 Coneress Street, Boston. 
STATE CITY & RAILROAD BONDS, 


FINANCIAL, 





eS 


CHARLES A. MACY, JR., FRANCOIS H. MAOY, JR. 
vember N. Y. Stock Ex. WILLIAM HERBERT. 


Macy Brothers & Herbert, 


BANKERS AND BROKERS, 
No. 11 Pine Street, New York. 





Simon Borg & Co., 
BANKERS, 
No. 20 Nassau Street, New York. 


INVESTMENT SECURITIES. 
Taintor & Llolt, 


BANKERS, 
NO. 11 WALL STREET, NEW YORK. 


(Members New York Stock Exchange.) 
Stocks and Bonds bought and Sold on commission 
‘or Cash or on Margin, 
INVESTMENT SECURITIES, 


$1,000. 














Wm. M. iARRIMAN, Member N, Y. Stock Exchange 
OLYVER HARRIMAN, JR. NICHOLAS FISH, Special 


Harriman & Co., 
EQUITABLE BUILDING, NEW YORK 


BANKERS AND BROKERS. 
Transact a General a = Stock Exchange 











MUNICIPAL BONDS 


Miscellayecus, 


R. T. Wilson & Co., 





BANKERS AND COMMISSION MERCHANT 





BOUGHT AND SOLD. 
Devonshire Building, 
16 State Street, Boston, Mass. 








SECURE BANK VAULTS. 


33 Wall Street. New York 





AMAL KNeukC, 





MORTGAGE LOANS BANKERS, 
LN QE “UINE 18 WALL STREET, NEW YORK, 
» ned . 
TEXAS. WELDED CHROME STEEL AND ino MEMBERS oo at tae —. EXCHANGE 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 





Sele Man'‘f ers in the U. 8. 





Round and Flat Bars and 5-ply Plates and Angle 
FORK SAFES, VAULTS, &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Barglar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Kea p& Hooper 8ts. 


Allow interest n deposits subject to sight check. 
Buy and sell on commission stocks and bonds either 
for cash or on margin, and deal in < 
Investment Securities. 

A. M. KIDDER, CHAs. D. MARVIN 
BBOUOKLYN, MN. Y-! H. J. MORSE, W. M. KIDDER. 














published in the present volume of the CHRONICLE. 
in the current number are not noted in the index. 
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~ MISCELLANEOUS. 


Cable Address — 
“RODERATION, N. Y. 





Long Distance Telephone, 
“114 CORTLANDY®. 


Haight ‘& Freese 


Bankers & Commission Stock Brokers, 
53 BROADWAY, NEW YORK. 
S85 STATE STREET, BOSTON. 


STOCKS, BONDS AND GRAIN 
Bought and Sold at 1-16 Commission. 
Special attention given te out-of-town 
accounts, 


TRANSACT A GENERAL BANKING AND 
STOCK EXC. :ANGE BUSINESS. 
INVESTMENT BONDS. 
Accounts of Banks, Bankers and Individuals 
received on tavorable terms. 
NATIONAL BANK REFERENCES FURNISHED 
UPTOWN OFFICE, 1132 BROAUWAY. 
Write or call for our “ 10%PAGE MANUAL,” il- 
lustrated with parroed ma giving complete in- 
formation of all RAIL RUAD and INDUsTRIAL 
properties, inc ae highest and lowest prices for a 
series of 10'o 40 years of Stocks, Bonds, train and 
Cotton, and also the methods of buying and selling 
on on margin. 


Charles F. Beach, 


Attorney and Counsellor at Law 
and Financial Agent, 


7&8 Great Winchester St., London, E.C. 


CABLE ADDREss, “IGNOSCO, LONDON,” 


ry, 


Correspondence invited regarding the sale 
in Europe of high-class American Securi- 
ties; the placing of issues of Railway and 
Municipal Bonds; the negotiation of ap- 
proved Loans; and the transaction ot 
American Legal Business in London. 


“ef Cotton Duck. 


j- Spencer Turner, 
SUCCESSOR TO 


Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DU ‘K 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINK, &C. 
POPE “AWNING ” STRIPES, 
AGENT 
UNITED STATES BUNTING Co 
A full supply, al! Widths and Colors, alwaygs tr 


mock. 











10 Duane Street, New York 


MISCELLANEOUS. 
RIPPLE CREEK, COLO., 


the leading gold-mining region tn "ne U. §S., with 
a: 30 vaying mines, try $1,000,000 ver 
mont population of town, 20,000; of district, 40,000, 
—is yet in itsintancy. The big profits come from de- 
veloping mining claims and advance in values. | 
offer undeveloped claim, near shipping mines, $1", 00; 
can letand bond at $30..0 . Five-sixths of stock in 
company owning 19 acres choice iocation, $20 UDu; 
can bond at $70,000, #€1,500 buys lease, now work- 
ing, heart of district, with bond for claim at $410,006, 
Half :nterestin claim $1 500; $600 procu es 1 atent 
and gets one. third interest in another; both fair loca- 
tions 
Partly developed mine. s’ ipping and paying, has 
produced $50,000; pric e $150.0 
s. M. SMITH, P. 0. Box 1599. 
Room 1, First National Bank Building. 
Cripple Creek Colo. 











25 
Cents 
IN . 


Stamps. 


Grain @ Provision Statistics 
ISSUE 1897, 


AND 
DICTIONARY 
OF 
COMMERCIAL TERMS, 
A Book of 100 Pages Worth Sending For. 


Financial Publishing Company, 
234 LA SALLE STREET, CHICAG). 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade in- 


COMPLETE 





vestments, 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St. 


Cable Address, “KENNETH.” 





Bank and Trust Company Stocks 
New York and Brooklyn 


BOUGHT AND SOLD, 


CLINTON CILBERT 








2 WALL ST., NEW YORK. 





MISCELLANEOUS, 


READY FEB. I5TH 


THE 


FINANCIAL REVIEW. 
ANNUAL 1897, 


A Year Beok of Financial Information, 
280 Pages. 


Bound in Cloth - : - = $2.00 
To Sabscribers of the Chronicle, 1.50 


WILLIAM B. DANA COMPANY, 
PUBLISHERS, 
76'¢ Pine Street, New York. 


The Mutual Resale 


LIFE INSURANCE CO., NEWARK, KJ. 
AMZI DODD, President, 
Assets (Market Values) Jan, 1, 1806.. 
Liabilities (N.J.,N.Y.and Mass. Stand 
Surplus.... 
PULICIES ABSOLUTE: 1 NON-FORFEITABLE AFTER 
SECOND YEAR. 

IN CASE Of LAPSE the Policy ts CONTINUED B 
PCRCE as long as its vaiue will pay for; or if pre 
ferred a Cash or Paid-up Policy Vatue is allow 

After the second year Policies are LNCUNT#STABLA 
and ail restritions as to residence, trave or 
tion are removed 

the Company agrees in the Policy to Loan 
the Cash Surrender Value when a satis! actory 
ment of the Policy is made as collateral security. 

LussEs paid immediately upon completion ands 
proval of proofs. 





z 





260,191 
54,187,7% 
4,081,478 








HOLDING CHRONICLE AND ALL SUPPLE 
MENTS FOR SIX MONTHS, 
ALSO 

FILE COVER FOR THE 
SUPPLEMENTS, 

Can be had at office for 50 cents or mailed 

for 6S cents. 
WILLIAM B. DANA COMPANY, 
76% Pine Street, New York. 


A. Strassburger, 


STOCKS & BONDS BROKEB, 
SUUTHERN INVESTMENT SECURITIES 


Montgomery, Ala. 


SPECIAL 


— 
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